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Auqust  1952 


Treasury  Financing  Operations 


Refunding  of  August   and  September  Certificates 

On  July  30,  1952,  the  Secretary  of  the  Treasury 
announced  the  offering  on  August  '^  of  an  Issue  of 
one-year  2  percent  certificates  of  Indebtedness,  to 
be  dated  August  I5,  1952.  These  securities  were 
offered  In  exchange  for  two  outstanding  Issues  of 
certificates:  Series  C-1952,  maturing  August  I5,  I952, 
In  the  amount  of  $583  million, and  Series  D-I952, 
maturing  September  1,  1952,  In  the  amount  of  81,832 
million.  Exchanges  were  made  par  for  par  In  the  case 
of  Series  C-1952,  and  at  par  with  an  adjustment  of 
Interest  as  of  August  15,  1952,  In  the  case  of 
Series  D-I952.     Cash  subscriptions  were  not  received. 

Details  of  the  offering  were  announced  on 
August  4,  the  date  the  subscription  books  were  opened. 
The  books  were  closed  at  the  close  of  business  on 
August   7. 

The  new  certificates.  Series  C-I953,  bear 
Interest  from  August  I5,  1952,  at  the  rate  of  2  per- 
cent per  annum,  payable  with  the  principal  at 
maturity  on  August  I5,  1953.  Tbs  certificates  were 
Issued  In  bearer  form  only  In  denominations  of  Jl,000, 


$5,000,     $10,000,     $100,000,     and    $1,000,000. 


Announcement  Regarding  Treasury  Bonds   Callable 
December  I5,    I952 


The  announcement  of  August  K,  1952,  stated 
also  that  the  option  to  call  for  redemutlon  on 
December  I5,  I952,  the  four  Issues  of  Treasury  bonds 
eligible  to  be  called  on  that  date,  would  not  be 
exercised.  These  Issues  are  the  2  percent  bonds 
of  December  I5,  I95I-55,  June  15,  1952-5!+,  and 
December  I5,  1952-5i(-,  and  the  2-1/1+  percent  bonds 
of  June  15,    1952-55. 

Treasury  Bills  Refunded 

Weekly  maturities  of  91-day  Treasury  bills 
during  July  totaled  $6.9  billion  and  were  refunded 
In  equivalent  weekly  amounts.  The  amount  of  the 
July  3  offering  was  $1.2  billion,  the  next  three 
offerings  $1 .  U-  billion  each,  and  the  July  3I 
offering  $1.5  billion.  The  average  rates  of  die- 
count  on  the  new  Issues  were  l.ygg  percent  for 
July  3,  1.793  percent  for  July  10,  l.glO  percent 
for  July  17,  1.850  percent  for  July  2l+,  and  1.877 
percent   for  July  '^1. 


Sot«i  Details  of  Treasury  Barket  financing  operations  are 
sbovn  tlsewbere  in  this  issue  of  the  "Treasury 
Bulletin",    in  the  tables  on  "Offerings"       and  "Dis- 


position", respectively, of  narketable  issues  of  bonis, 
notes,  and  oertificatee  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


Budget  receipts  and  expenditures 

Net  of 

tr\:ist 

account 

and  other 

transactions 

2/3/ 

Clearing 
account 

!i/ 

Net 

increase 

In 

public 

debt,  or 

decrease 

(-) 

Net 

Increase 
in  General 
Fund  bal- 
ance, or 
decrease 

C-) 

Lerela,  end  of  period 

Period 

Het 

receipts 

1/ 

Eipond- 

Ituros 

%J 

Surplus, 
or 

deficit 
(-)  2/ 

General 

Fund 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years: 

191*2 

12,696 
22,202 
1.3,f92 
l*i*,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 

3'*,187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1*0,057 

1*0,167 

W*,633  5/ 

66,11*5 

85,lti*l* 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,510  ^ 
-l*,017 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

6795/ 

11*7 

555 
-507 
366 
1*83 
-211* 
-1*01 

23,1*61 

61*,27l* 

61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

1.78 

4,587 

-2,135 

3  883 

358 
6,515 

10,662 
4,529 

-10,1*60 

-10,930 
1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

4,000 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
274,922 

4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

46 

76,991 

191*3 

140,796 

191*1* 

202,626 

191*5 

259,115 

191*6 

269,898 

191*7 

258,376 

191*8 

252,366 

191*9 

252,798 

1950 

257,377 

1951 

255,251 

195a 

259,151 
274, 98e 

1953  (Eat.)... 

70,998 

-11*,  1*1*6 

-330 

75 

11*,  700 

60 

Calendar  years: 

191*2 

16,290 
3l*,l*83 
1*3,531 
1*3,928 
38,810 

57,751 
90,171* 
97,181 
87,522 
Ul,322 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

-1,783 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 
61*,753 
1*7,1*81* 
-18,966 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

10,543 
12,294 
22,236 
26,003 
3,502 

108,170 
165,877 
230,630 
278,115 
259,149 

4,301 

4,230 

1,514 

567 

339 

11^,471 

191*3 

170,108 

191*1* 

232,144 

191*5 

278,682 

191*6 

259,487 

191*7 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 

38,576 
36,209 
1*1,7111 
38,255  2/ 
56,81*6 

2,U3l* 
5,21*1 
-3,592 
-1*22    5/ 

-3,358 

-350 
-229 

-502 

311  5/ 
815 

-21*0 

199 

231* 

87 

-106 

-2,21*9 

-1*,100 

1*,331 

-1*23 

2,711 

-1*05 

1,111 

1*71 

-1*1*7 

62 

3,097 
4,208 
4,679 
4,232 
4,295 

256,900 
252,800 
257,130 
256,708 
259,419 

81 
55 
30 
24 
42 

256,981 

191*8 

252,854 

191*9 

257,160 

1950 

256,731 

1951 

259,461 

Months: 

1950 -January.. 
February. 
March 

3,366 
2,972 
l*,820 

3,323 
2,1*96 
3,269 

1*1* 

1*76 

1,551 

2 
170 
-93 

589 
-11 
122 

-265 
-1*97 
-61*5 

370 
137 
935 

5,049 
5,186 
6,121 

256,865 
256,368 
255,724 

27 
27 
24 

256,892 
256,395 
255,747 

April. . . . 

May 

June 

1,1*88 
2,320 
l*,l*Ol* 

2,81*7 
2,962 
■•,296 

-1,358 

-61*2 

108 

-79 
11*7 
-53 

25 

-376 

-8 

-6 

632 

1,007 

-1,1*19 

-238 

1,053 

4,702 
4,464 
5,517 

255,718 
256,350 
257,357 

22 
20 
20 

255,740 
256,370 
257,377 

July 

August... 
September 

1,881 
2,860 

l*,605 

3,013 
2,515 
3,520 

-1,132 

31*1* 
1,081* 

-99 
11*7 
-27 

31 

-11*0 

-80 

183 

333 

-658 

-1,017 
685 
319 

4,500 
5,185 
5,505 

257,541 
257,874 
257,216 

16 
18 
20 

257,557 
257,891 
257,236 

October,. 
Noveonber. 
December. 

2,056 

2,851 
1*,2U 

3,170 
3,102  2/ 
3,71*2 

-1,111* 
-252  5/ 
1*70 

-17 

1695/ 
1*5 

1*9 
-63 

-52 

-279 

11*0 

-369 

-1,359 
-6 
93 

4,145 
4,139 
4,232 

256,937 
257,077 
256,708 

22 
24 
24 

256,959 
257,100 
256,731 

1951-January.. 
February. 
March.... 

l*,l*lt8 
U,257 
8,112 

3,808 
3,211 
1*,058 

61*0 
1,01*7 

1*,05!* 

-83 
227 
-31* 

21*7 

-161 

m 

-583 

-181* 
-91*1* 

221 

929 

3,187 

4,454 
5,382 
8,569 

256,125 
255,941 
254,997 

18 
18 
21 

256,143 
255,958 
255,018 

April.... 

May 

June 

2,626 
3,1U6 
7,089 

1*,007 
5,969 

-1,381 
-1,370 
1,119 

-69 
136 
281* 

106 

-301* 
1*3 

-270 
366 
129 

-1,611* 
-1,173 
1,571* 

6,955 
5,782 
7,357 

254,727 
255,093 
255,222 

21 
29 
29 

254,748 
255,122 
255,251 

July 

August... 
September 

2,571 
3,59^ 
6,209 

1*,739 
5,087 
5,163 

-2,168 

-1,1*93 
1,01*6 

11 

83 

37 

-11* 

-103 

30 

1*35 
988 
709 

-1,737 

-525 

1,822 

5,620 
5,095 
6,9l£ 

255,657 
256,644 
257,353 

28 
32 
33 

255,685 
256,677 
257,386 

October.. 
November. 
December. 

2,635 
3,521 
5,279 

5,1*83 
5,178 
5,627 

-2,a7 

-1,658 

-31*7 

-55 

82 

196 

-86 
20 

7 

91*5 

1,306 

-186 

-2,0l*2 
-250 
-329 

4,874 
4,624 
4,295 

258,298 
259,604 
259,419 

37 
43 
42 

258,336 
259,647 
259,461 

1952 -January.. 
February. 
March.... 

U,953 

5,1»55 
5,105 

5,701* 

-501 

1*1*8 

1*,182 

-371* 
186 

106 

103 
-25 

-21*5 

-2,278 

-1*15 
1,196 

1,765 

3,879 
5,075 

6,840 

259,775 
260,362 

258,084 

38 
37 

41 

259,813 
260,399 
258,124 

April.... 

May 

Jo* 

"•,323 

3,809 
9,796 

6,016 
5,659 
6,930 

-1,693 

-1,850 
2,865 

-291 
357 
-19s 

329 

-91 
-326 

209 

1,613 

-800 

-1,W*7 

28 

1,548 

5,393 

5,421 
6,969 

258,29a 

259,905 
259,105 

44 
45 
46 

258,337 

259,951 
259,151 

Source:  Actual  fl^xirea  from  Dally  Treasury  Statanient;  eetlmatea  baaed  on 
1953  Budget  document.  Including  effect  of  proposed  legislation.  More 
detailed  Information  with  respect  to  the  figures  In  this  table  Is  glvan 
In  Bxicceeding  tables. 

1/  Gross  recolpta  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts, 

2/  Tranflactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  UU  (f)  of  the  Economic  Cooperation  Act  of  19I+8 
(62  Stat.  150),  are  consolidated  with  budget  eipendltures. 


5/ 


Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checlcs  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;   oxceas  of  receipts,  or  expenditures  (-), 
Beginning  November  1950,   Inveatmente  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,  and  included  with  other  such  inveatmente  under  "Trust 
account  flnH  other  transactlona" .     Adjustm^ite  for  July-October  1950 
Investmenta  were  made  in  the  November  and  January  figures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllone  of  dollars) 


Internal  revenue  l/ 

CuBtoms 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Fiscal  year 

Inccane  and  profits  taxes 

Bnployment 
taxes 

2/ 

Miscella- 
neous 
Ijitemal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund  J/ 

Refunds 

of 

receipts 

Net 

or  month 

Withheld 
by 

employers 
2/ 

other 
i/ 

Total 

y 

receipts 

I9M+ 

8,393 
10,289 

9,392 
10,013 
U,U36 

9,81*2 

10,073 
20,21*3  2/ 

726 
2,130 
1,128 

780 
2,177 
1,361 

897    2/ 
3,057 
2,019 

978 
3,009 
1,983 

26,262 
2U,881* 
21,1*93 
19,292 
19,735 
19,61.1 
18,189 
21.  ,218 
33,026  2/ 

983 

1.01. 
■.,115 

828 

251* 
2,916 

3,021   t/ 

1,91.3 

7,717 

3,191 

5I.9 

7,106 

3l*,655 
35,173 
30,885 
29,306 
31,171 
29,1.82 

28,263 

37,753 
51,31.7 

1,709 
2,535 
5,21*2 

1,607 

2,1*30 
l.,277 

3,770 

'.,551' 
9,276 

3,918 
3,081 
8,91.7 

1,739 
1,780 
1,701 
2,021. 
2,381 
2,1*77 
2,883 

I'M 

177 
596 
1.1*9 

1.6 
505 
322 

171. 
703 
539 

268 
582 
201 

5,291 
6,91.9 
7,725 
8,01.9 
8,301 
8,31.8 
8,303 
9,1.23 
9,726 

722 
806 
707 
885 
805 
823 

826 
805 
825 

849 
828 
81.5 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1.9 
51,106 
65,635 

2,608 
3,937 
6,398 
2,539 
3,71.0 
5,1*21 

1*,770 

6,063 

10,61*1 

5,035 
1*,1*91 
9,992 

1.31 
355 
1.35 
1.94 
1.22 
381* 

1*23 

621* 

551 

1*8 
50 
1*2 

52 
1.7 
1*1* 

u* 
1.3 
1*1* 

1*7 
1*5 
1*5 

3,325 
3,1.91. 
3,1.92 
l.,635 
3,821. 
2,08a 
1,439 

I'Ml 

177 
178 
83 
117 

l64 
111 

339 

83 

115 

105 

ill 

45,441 
47,750 
44,238 
44,508 
46,099 
42,774 
41,311 
53,369 
67,999 

2,833 
4,165 
6,524 
2,708 
3,951 
5,576 

5,153 

6,194 

10,800 

5,187 

4,688 

10,220 

1,292 
1,310 
1,238 
1,1.59 
1,616 
1,690 
2,106 
3,120 
3,569  10/ 

175 
516 
258 
32  10/ 
400  10/ 
266 

147  JO/ 

446 

460 

252  10/ 

476 

142  10/ 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

88 
55 
57 
41 
30 
31 

52 
195 
1.55 

612 
403 
283 

43,892 
44,762 
40,027 

191*5 

19U6 

19l^7 

40,043 
42,211 

I9U8 

38,246 
37,045 
48,143 
62,129 

1950 

1951 

1952 

1951-July 

August... 
September 
October,, 
November. 
Deoenber* 

19  52 -January.. 
February. 
March..., 

April 

MflJ 

June 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

4,953 
5,553 
9,886 

1»,323 
3,809 

9,796 

Dally  Treasury  Statenent.  Pacelpt  classifications  shown  hero  differ 
eomevhat  from  those  In  the  1953  Budget  document.  Footnotes  follow 
Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  minioaB  of  dollars) 


Fiscal  year 
or  month 

1944 

191*5 

1946 

191.7 

1948 

1949 

1950 

1951 

1952 

1951 -July 

Aug\tst 

September. . 

October..., 

November. ., 

December... 
1952 -January... . 

February . . . 

Maroh 

April 

Hb; 

J\me 


Total  11/ 


National  defense  and 
related  aotlvltles 


Intemational 
finance  and  aid 


Interest  on  the 
public  debt  12/ 


Ve  tersns '  ^dminl  a  - 
tration  1^/ 


Other 


95,315 
98,703 
60,703 
39,289 
33,791  l!t/ 

40,057  ilt/ 
40,167 
44,633  15/ 
66,145 


lt,739 
5,087 
5,163 
5,483 
5,178 
5,627 
5,1*55 
5,105 
5,704 

6,016 
5,659 

6,930 


89,720 
90,501 
48,870 
16,812 
11,500 

12,158 
12,346 
19,964 
39,106  16/ 


2,930 
3,040 
2,628 
3,166 
3,015 
3,070 
3,4l4 
3,155 
3,1*25 
3,775 
3,791 
3,699  16/ 


727 
4,928 
4,143  14/ 
6,016  14/ 
4,689 
4,445 
4,809 


318 
367 
301 

377 
367 
442 

291 
391 
407 

477 
522 

548 


2,609 
3,617 
4,722 
4,958 
5,211 

5,339 
5,750 
5,613 
5,859 


232 
222 
580 

497 
173 

1,057 
228 
142 
689 
350 
172 

1,518 


730 
2,060 
4,253 
7,259 
6,469 
6,878 
6,517 
5,249 
4,902 


1*35 
422 
422 
411 

478 

397 
449 
396 
404 

367 
359 
361 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 

9,363  15/ 
11,469 


823 
1,036 
1,233 
1,032 
1,146 

662 

1,073 
1,022 

779 

1,046 

815 

805 


Source:  Daily  Treasury  Statement.  Expenditure  classifications  shown  here 
differ  somewhat  from  those  In  the  1953  Budget  document. 

1/  For  further  detail,  eee  tables  under  "Internal  Bevenue  Collections" . 

2/  Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.O.  I621-1632) 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.  Beginning  January  1952,  figures  incluie  old-age  insur- 
ance taxes  on  employers  and  employees,  because  these  taxes  are  no 
longer  separable  from  Income  tax  withhold  by  employers . 

2/  Consists  of  corporation  income  and  excees  profits  taxes,  individual 
Income  tax  not  withheld,  and  old-age  Insurance  tax  on  self -employ- 
ment income  beginning  with  the  taxable  year  1951  (see  footnote  7), 


4/  Partly  estimated  beginning  January  1951  (see  footnote  7). 

^  Conalsta  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  Insurance  are  eetljiiated 
as  explained  In  footnote  7.  Railroad  unemployment  insurance  contri- 
butions for  administrative  expenses  are  included  in  "Other  receipts". 
6/  Includes  proceeds  from  eale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 

Footnotes  7  through  9  on  page  3  and  10  through  38  on  page  4. 
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Table  3,-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllcsis  of  do3Jja«} 


FlBoal  jear 


Dopaarteflsit 
of  the 
Air  Force 

11/ 


Deporbaant 
of  the 
Pxmj 
18/ 


Departanant 
of  the 
Hanry 
12/ 


Fa^manta 
under  Amed 
Foroea 
Lsanra  Act 


Beoonatmo- 

tlCQ 

Flnanoe 

Coz^ratlon 

£0/ 


Unltwl 

Statea 

Marltlju 

ConniaalOD 

2i/ 


Surplus 

property 

dlepoaal 


Strategic 
and 

orltloal 
materials 

23/ 


other 
34/ 


19Vt 

191*5 

19>»6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-July 

AugUBt . . . , 
Sapt«mbor, 

Ootobar... 

NoToiber.. 

Decen^r., 

1952 -January. , . 

rabrujary,, 

Nvok 

Airll 

Itay 

Juna 


89,720 
90,501 
U8,870 
16,812 
11,500 

12,158 
12,31*6 
19,961* 
39,106 


2,930 
3,01*0 
2,628 

3.166 
3,015 
3,070 

3,1*11* 
3,155 

3,775 
3,791 
3,699 


1,690 
3,506 
6,238 
12,35016/ 


916 
897 
778 

1,091* 

996 

91*1 
1,018 
1,051* 
1,108 

1,213 
1,0M 

1,25016/ 


1*9,21*2 
50,337 
27,800 

6,9U 

6,01v6 

5,1*17 
1»,058 
6,876 

15,1*1*3  li/ 


1,182 
1,210 
1,036 

1,195 
1,197 
1,299 
1,1*21 
1,227 
1,<S» 

1,357 
1,1|06 

l,27ltl^ 


26,538 
30,01*7 
15,161 
1*,998 
l*,171 
l*,l*12 
1*,110  . 
5,757 
9,961 


759 
792 
671 
768 
750 
771 
898 
^&^ 

58I. 

1,071 

X,17< 

938 


1,986 
870 

10 

1 
3 

1 


2,682 
1*72 
328 
138 


3,812 

3,227 

691* 
271 
277 
136 


111* 

66l» 

1,501 

268 

25 


106 

325 

98 

7 


11 
99 

299 

1*39 
656 
81*7 


31* 
108 
112 

lA 
28 
18 

ko 
38 
5k 

101 

97 

172 


7,1*1*7 

6,305 

l*,117 

55"* 

1*1* 

71 
225 
1*35 
503 


39 
30 
32 
65 

Its 

1*1 

37 
51 
bo 


II 

65 


Source:     Skilj  trraniiy  Stateaaat. 
Footnotea  at  and  of  Table  5> 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllliona  of  dollars) 


Total 

Bretton  Wooda 

AgraeDenta 

Act 

Eiport- 

Dnport 

Bank 

credit 
to 

United 
Klngdongi/ 

t^oraniDUEit 
and  relief 
In  occupied 
araaa 

Oreek- 
Turkleh 
Aaalat- 
ance 

Mutual  Security  Act  22/ 

Fiscal  year 
or  montli 

GooocBnlo  aul 
technical 
aaalBtance  g^ 

Military 
aaalst- 
ance  gg/ 

Other 

other 
30/ 

191*6 

727 
1*,928 
l*,ll*3  VU 
6,016  3/ 
1*,689 
1*,1*1*5 
1*,809 

318 
367 
301 

377 
367 
W*2 

291 
391 
1*07 

1.77 
522 
51*8 

159 
1,1*26 

568 

938 

1.65 

-60 

1*5 

88 

2JS 

-31* 

7 

-7 

» 

2 

11* 

-77 
31 
12 

U 
38 

31* 

2,050 
1,700 

511* 
881 
1,333 
779 
351* 
117 

8 
8 
8 

59 
8 
6 

1* 
2 
6 

3 

£ 
3 

161 
279 
126 

* 

7 

» 

2 

1 
1 

1 
* 
« 

1 
2 
2 

131*  iV 

l*,0l*3  W 
3,523 
3,006 
2,191 

230 
191 
155 

11*5 

97 

211* 

155 
152 
129 

212 
251 
261 

1*1. 

881* 

2,228 

109 
139 
12U 

1U2 
207 

199 

187 
195 

se6 

239 
228 
231 

1*7 

» 
6 

5 
8 
9 

5 

_ 

191*7 

_ 

191*8 

803 

191*9 

1*20 

1950 

170 

1951 

1*9 

1952    

183 

1951 -July 

5 

August 

Saptaouber 

October 

Noreniber 

December 

1952 -January 

retraarjr 

Ikrok 

15 
20 

29 
51 

2 

15 

2 

26 

April 

5 

Mar 

3 

9 

Source  I  Dally  Treasury  StateBsnt. 

Footnotes  1  through  6  on  page  2  aod  10  through  38  oaa  page  k, 
2/  For  hasla  of  appropriations,  aee  Table  7,  AiK>unts  appropriated  are 
elulTalenit  to  the  aanounto  of  taieo  collected  and  deposited  for  old-age 
Insurance,  The  Social  Security  Aot  Amandmernta  of  1950  (Public  Law  73l^), 
approred  August  28,  1950»  changed  In  owtaln  reapeota  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  old-age  Insurance  taxes  on  «iiployorB  and  mrplojeea 
and  the  withheld  Income  tai  are  paid  Into  the  Treasury  In  oombined 
amounts  without  aejaratlon  as  to  type  of  tax.  The  old-age  Insurance  tax 
en  self-flE^sloymant  Inocane,  laqwsod  by  Pu>  J.o  Law  73!*,  Is  lerled  and 
ooUeoted  as  part  of  the  Individual  Inoome  tax,  beginning  with  the  tax- 
able year  1951*  Beginning  January  1951,  the  amounta  transferred  cur- 
rantly  as  approprlatlans  to  the  trust  fund  are  based  on  eatlmatea  of 
old-age  Insuranoe  tax  receipts  Bade  by  the  Secretary  of  the  Treasury,  and 
are  adjusted  In  later  transfers  on  the  basis  of  wage  and  self-eaployiwnt 


Insane  records  aalntalned  by  the  Federal  SecurlV  Administrator.  For 
purposes  of  this  table,  the  amount  credited  each  month  to  the  trust 
fund  la  included  under  "fitployBsnt  taxes"  as  estimated  receipts  for 
old-age  Insuranoe.  Throughout  the  calendar  year  1951,  the  balance 
of  the  combined  amounts  paid  In  by  enqployers  was  shown  as  Income  tax 
withheld.  Beginning  January  1952,  the  tax  on  aelf-eiq>loyiient  Income 
la  allowed  for  In  the  amounts  credited  to  the  trust  fund.  These 
amounta  therefore  can  no  longer  be  used  to  derive  estimates  of 
Inooae  tax  withheld  by  employers,  but  they  a2*e  used  to  derive  the 
estimates  of  total  income  end  proflta  taxes. 

Jntereat  oc  refunds  le  Included  la  Table  5  under  "Nlacellneous" . 
Beginning  Jsnuary  1952,  these  ooluans  will  not  add  to  total  inocDie  and 
proflta  taxes,  because  each  Includes  part  of  the  old-age  Insurance 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  aal  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  Income  tax  withheld  and  those  paid  with  other  Income  tax. 
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BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  5.-  "Other"  Expenditures 

(In  mlllionfl  of  dollare) 


Fleoal  year 
or  aontb 

Total 

Departnant 

of 

Agrloulture 

3k' 

Department 

of 

Conmerce 

32/ 

EouBlng 
and  home 
finance 

33/ 

Postal 
deficiency 

Public 
works 

3it/ 

Reconatructlon 
Finance 
Corporation    yj/ 

Social 
security 
program 
36/ 

Atomic 
aiergy 
Conmlaalon 

Mlecella- 

neouB 

31/ 

1944 

2,256 
2,525 
2,133 
5,332 
6,467 

9,666 
10,865 

9,363  ii/ 
11,469 

823 
1,036 
1,233 

1,032 

1,146 

662 

1,073 
1,022 

779 
1,046 

815 

805 

696 

969 

-203 

1,226 

782 

2,658r 
2,986r 
635 
1,219  i8/ 

40 
104 

36 
206 
105 

49 
194 

78 

83 

52 

85 
18738/ 

71 

9! 

98 

149 

172 

239 
385 

^''^ 
528 

46 
55 
45 

51 
61 
24 

50 

46 
58 

59 
56 

-24 

-360 

-307 

-246 

129 

-68 

-56 

-270 
460 
614 

89 
157 
-15 

76 
U5 
-31 

85 
43 
-1 

100 

37 
-42 

-29 
1 
161 
242 
310 

524 
593 
624 
740 

150 
170 

240 
180 

425 
313 
359 
690 
1,126 

l,519r 
l,575r 
1,541 
1,565 

143 
163 
145 
161 
145 
134 

U3 
104 
101 

94 

96 

166 

-247 
-288 
-23 
215 
438 

314 

589 

-71 

-169 

3 
-22 
-15 

-31 
-19 
-13 
-16 

-27 

-4 

9 

8 
-41 

798 
807 

a5 
1,066 
1,619 

1,696 
1,967 

2,027 
2,203 

179 
177 
187 
269 
171 
141 

215 

162 
125 

203 
168 

207 

159 
456 

647 

524 

908 

1,648 

80 
137 
117 
121 
139 
118 

137 
151 
141 

162 

154 
192 

901 

1945 

937 

1946...-. 

1,142 

1947 

1,456 

1948 

1,633 

1949 

2,124 

1950 

2,515 

1951 

1952 

1951-July 

Ausufit 

S«pt«inber .... 

October 

RoTember 

DeovmlMr 

1952 -January 

F»l>ruM7 

2,860 

3,121 

243 

265 

582 

178 
259 
240 

296 
225 

276 

187 
210 

160 

25/ 

26/ 

27/ 
25/ 

22/ 

30/ 


Source t  B&il;  Treasury  Statement. 

Footnotes  1  through  6  on  page  2   and  7  through  9  on  page  3  • 

10/  Flgxnres  lAclude  adjustoente  (see  footnote  7)  as  follovsi   suBponslon 
of  current  appropriations  In  the  amount  of  $113  million  In  October, 
$37  million  In  November,  $25  million  In  January,  and  $12^  million 
In  June;  and  Increase  of  appropriation  In  the  amount  of  $1U  million 
m  April. 

11/  For  description  of  content,  see  Table  6,  footnote  3- 

12/    Beginning  November  19^9,  Interest  on  the  ptibllc  debt  le  reported  aa 
an  expenditure  when  such  Interest  beooasB  due  and  payable,  as  dis- 
tinguished from  the  previous  practice  of  shoving  the  expenditure  on 
the  basis  of  Interest  paid  by  the  Treasurer  of  the  Italted  States. 

13/  Includes  public  vorks  undertalcen  by  the  Veterans'  Admlnl  strati  on. 

14/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

Ig/  Beginning  19^1,  net  InTestsnents  of  wholly  owned  Oovemment  corpora- 
tions and  agenclee  In  public  debt  securities  are  excluded  from  budget 
expenditures  and  Included  with  other  such  Inveetaients  In  "Trust  Account 
and  Other  Transactions",  Table  h. 

16/  Net  transactloos  by  the  Deperlanentt  of  the  Air  Force  and  the  Army   re- 
lating to  "Deposit  Fund  Accounts"  are  included  under  "Trust  Account  and 
Other  Transactions"  instead  of  *%udget  Receipts  and  Expenditures"  begin- 
ning June  1952j  the  figures  for  June  include  the  reclassification  of     31/ 
this  Item  for  the  full  fiscal  year  1952. 

17/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 

^loh  have  been  made  out  of  appropriations  to  the  Department  of  the      32/ 
Army. 

18/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Foroe  (see  footnote  17).  Excludes  expenditures  by  the  Departaent  of 
the  Army  as  follows  t   those  Included  elsewhere  In  Table  3;  Inter- 
national finance  and  aid,  shown  In  Table  hi   river  and  harbor  works  and     33 ^ 
flood  control.  Included  in  Table  5  under  "Public  works";  and  Panama 
Canal.   Defense  expenditures  of  the  Panama  Canal  prior  to  19^7  are 
Included  In  Table  3  under  "Other" ;  nondef ense  expenditures  are  Included 
In  Table  5  under  "Miscellaneous".  ^kj 

19/  Exoludes  expendltxires  by  the  Deparlaient  of  the  Navy  included  elsewhere 
In  Table  3  >  aod  those  for  international  finance  and  aid  shown  in 
Table  k. 

20/  After  19^7,  expenditures  for  national  defense  and  related  activities  ware 
not  segregated  frooi  other  expenditures  of  the  Corporation  and  Its  affili- 
ates, ^Ich  are  Included  In  Table  5* 

21/  Excludes  expenditures  Included  elsewhere  in  Table  3<  Beginning  1950, 
expenditures  of  the  Camnlssion  until  It  was  abolished  are  included  In 
Table  5  under  "Departaient  of  CcBBneroe"  (see  footnote  3a). 

22/  Beginning  1951^  consists  of  expenditures  for  care  and  handling  of  surplus  ^6/ 
property  overseas . 

23/  Prior  to  19^7,  these  expenditures  were  included  in  "Other"  Treasury  De- 
partment expenditures,  in  Table  5  under  "Nlsoellaneous" . 

2k/     Through  19^7,  Includes  "war"   and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminlatra- 
tion  not  included  elsewhere  in  Table  3/  until  the  Administration  was 
transferred  to  the  U.  S.  Maritime  Mminletration  for  liqiildatlon, 
September  1,  19^;  aid  to  China;  and  beginning  I9U7,  the  National 
Advisory  CQal]Llttee  for  Aeronautics.  From  July  19^1   through  February  19^, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  19^8,  expenditures  of  the  Office  of  the  Secretary 


Ji/ 

16/ 


of  Defease  are  added,  and  these  Include  retired  pay  for  the  military 
services  beginning  September  19^9 • 

Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  lo^- 
oeding  EoonoKlo  Cooperation  Aot  of  19^8,  as  enended. 
Under  the  Financial  Agreement  of  Deoember  6,  19'*'5>  First  repayment 
became  due  on  Deoamher  31,  1951,  when  payment  was  made  of  $75  million 
Interest  and  $M(  mllllan  principal. 
Public  Law  165,  approved  October  10,  1951. 

Prior  to  July  1951,  consists  of  expenditinree  under  the  Econcnlc 
Cooperation  Act.   See  also  footnote  30. 

Prior  to  July  1951,  consists  of  expenditures  for  natual  defense 
■sslatanoe. 

Prior  to  July  1951 >  Inoludes  principally i  relief  in  countries 
devastated  by  war,  expenditures  under  liie  Fmrel^  Aid  Act  of  19^7 
(6l  Stat.  93^^),  and  expenditures  under  the  China  Aid  Act  of  19^8 
(62  Stat.  158),  all  shown  separately  in  the  June  I95O  and  previous 
Issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fimd;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters) and  aid  to  Korea.  Beginning  July  1951,  Inoludes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  Included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Seourity  Act. 

Excludes  expendlturee  by  the  Depar^ient  included  In  Tables  3  and  k 
and  those  for  foreat  roads  and  trails,  Included  in  Table  5  under 
"Public  works". 

Exoludes  expenditures  by  the  Department  included  in  Tables  3  and  k 
and  those  for  public  roads  Inoloded  In  Table  5  under  "Public  works"; 
Inoludes  U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until 
It  was  abolished  and  its  functions  were  transferred  Into  the  Depart- 
ment of  Coaneroe  by  Reorganization  Plan  No.  21  of  1950. 
Exoludes  expenditures  Included  In  Table  3!  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganisation  Plane  Nob.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  follovlngi  public  roads,  except 
asslstazwe  to  Oreece  and  T\Q*key;  public  buildings,  consisting  of 
construction  only,  beginning  1950]  Bureau  of  Ccnmnnl^  FaoiUties 
through  1950,  lAen  it  vaa  abolished  and  its  functions  veire  distributed; 
other  Federal  Works  Agency  expenditures  except  those  Included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19*^9 
{63  Stat.  380);  Bureau  of  Reclamation;  Teanessee  Talley  Authority; 
river  and  harbor  works  end  flood  control  under  the  Department  of  the 
Aray;  and  forest  roads  and  trails  under  the  Depeu'tment  of  Agriculture. 
Excludes  expenditures  included  in  Table  3  •  See  also  footnote  33  • 
For  more  detail  of  these  expenditures,  see  Tables  1,   8,  and  9. 
Inaludea  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Effective  June  30,  1952,  borrowings  and  other  transactions  of  the 
Federal  Intermediate  Credit  Banks  are  reflected  In  the  Dally  Treasury 
Statement,  even  though  funds  received  and  disbursed  under  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  lAiited  Statea.  The  figures  shown  for  the  month  of  June  1952, 
include  net  transactions  for  the  full  fiscal  year  1952. 
Less  than  $500,000. 
Rariaed. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 


In  millions  of  dollara) 

Jan. 

Fet. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

Total 

Year 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  receipts  2/ 

1932 

82 

96 

243 

124 

108 

336 

1,924 

1933 

112 

110 

270 

109 

149 

282 

159 

lee 

318 

252 

203 

328 

2,474 

2,021 

1934 

205 

203 

417 

179 

233 

386 

214 

282 

443 

251 

241 

377 

3,431 

3,o64 

1935 

197 

208 

595 

221 

241 

458 

274 

294 

417 

229 

230 

427 

3,792 

3,730 

1936 

225 
236 

216 
225 

750 
964 

228 
313 

254 
285 

527 
822 

289 
364 

339 
408 

495 
742 

268 
288 

230 
283 

514 
818 

4,333 

5,747 

4,069 

1937 

4,979 

1938 

290 

304 

910 

257 

369 

730 

267 

444 

672 

295 

345 

668 

5,550 

5,762 

1939 

267 

363 

682 

208 

340 

552 

260 

365 

671 

272 

357 

513 

4,851 

5,103 

1940 

309 

439 

791 

296 

393 

599 

325 

440 

703 

327 

356 

734 

5,712 

5,265 

1941 

334 

411 

1,557 

383 

386 

1,270 

407 

390 

1,128 

437 

556 

1,205 

8,467 

7,227 

191*2 

571 

751 

3,538 

686 

556 

2,469 

739 

581 

2,511 

599 

594 

2,695 

16,290 

12,696 

1943 

783 

949 

5,202 

1,508 

1,472 

4,567 

2,001 

2,714 

5,441 

2,024 

2,093 

5,730 

34,483 

22,202 

1944 

2,740 
3,459 

2,494 
3,613 

6,532 
6,661 

3,047 
2,786 

2,895 
2,900 

6,182 
5,702 

2,078 
2,435 

2,432 
2,656 

5,803 
4,875 

1,900 
2,453 

2,105 
2,322 

5,324 
4,067 

43,531 
43,928 

43,892 

1945 

44,762 

1946 

3,770 

3,584 

5,501 

2,159 

2,21*3 

3,963 

2,182 

2,246 

4,386 

2,440 

2,288 

4,050 

38,810 

40,027 

1947 

3,7^5 

11,196 

5,342 

1,962 

2,297 

4,929 

2,281 

2,438 

4,612 

2,339 

2,692 

4,197 

41,010 

40, 043 

1948 

4,196 

4,158 

5,874 

2,239 

2,324 

4,859 

2,096 

2,505 

4,543 

2,101 

2,540 

4,014 

41,450 

42,211 

1949 

3,579 

3,381 

5,435 

1,340 

1,945 

4,767 

1,946 

2,479 

4,832 

1,881 

2,344 

4,191 

38,122 

38,246 

1950 

3,366 

2,972 

4,820 

1,488 

2,320 

4,4o4 

1,881 

2,860 

4,605 

2,056 

2,851 

4,211 

37,834 

37,045 

1951 

4,448 
4,953 

4,257 
5,553 

8,11£ 
9,886 

2,626 
4,323 

3,146 
3,809 

7,089 
9,796 

2,571 

3,594 

6,209 

2,635 

3,521 

5,279 

53,488 

48,143 

1952......... 

6e,i29 

Budget  Qzperuiltures  ^ 

1932 

1933 

1934 

334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 

346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,lf7 

3,340 

3,731 
2,224 
2,972 
2,496 
3,211 

5,105 

428 
607 
541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,704 

442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 

6,016 

433 
539 
4o8 
551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 

2,962 
4,517 
5,659 

466 

728 

652 

2,336 

1,248 

'786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 
6,930 

495 
266 
462 
727 
425 

956 
843 
1,631 
5,257 
7,'*99 
8,014 
8,561 
3,287 

3,553 
3,741 
3,434 
3,013 
4,739 

347 
304 
509 
519 
592 

501 

703 

1,020 

801 

1,668 

5,456 
7,831 
8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 

261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

435 
496 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,111 
3,170 
5,483 

266 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,9^*7 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 

368 
686 
633 
612 
651 

835 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 

3,605 

3,176 
4,102 
3,722 
3,742 
5,627 

5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 
38,255 
56,846 

4,659 
4,623 
6,694 

1935 

6,521 

1936 

8,493 

1937 

7,756 

1938 

6,938 

1939 

8,966 

1940 

1941 

9,183 
13,387 

1942 

3'*,l87 

1943 

79,622 

1944 

95,315 

1945 

1946 

98,703 
60,703 

1947 

39,289 

1948 

1949 

33,791 
40,057 

1950 

1951 

40,167 
44,633 

1952 

66,145 

Budget  BurpluB,  or  deficit  (-) 


1932 

-222 
-745 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,946 
-4,997 
-4,683 
-1,042 

706 

1,396 

374 

44 

640 

-501 

-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 

-665 
-1,901 

-5,409 

-5,518 

-3,51'* 

243 

464 

1,934 

409 

476 

1,047 

448 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,543 

-3.880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
4,054 

*4,lPp 

-333 
-492 
•         -383 
-397 
-354 
-410 
-457 
-4l4 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,445 
-302 
-1,811 
-1,358 
-1,381 

-1,693 

-284 

-305 
-168 

-298 

-221 
-48 

-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 
-1,850 

-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,341 
-3,693 
-2,449 
-3,838 
-873 

-67 
841 
111 
108 
1,119 
2,865 

-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-'*,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 

-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-34 
-861 

-3,410 

-2,227 

-1,976 

-1,497 

1,723 

l,94o 

1,477 

837 

1,084 

1,046 

-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 

-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 
-2,208 
-165 

549 

-623 

-783 

-252 

-1,658 

-32 
-358 
.256 
-185 
-137 

148 

-166 

-321 

-452 

-1,479 

-'*,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-347 

-2,543 
-4,o64 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-U,762 

-41,461 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-2,735 

1933 

-2,602 

1934 

-3,630 

1035 

-2,791 

1936 

-4,425 

1937 

-2,777 

1938 

-1,177 

1939 

-3,862 

1940 

-3,918 

1941 

-6,159 

1942 

-21,490 

1943 

-57,420 

1944 

1945 

1946 

-51,423 
-53,941 
-20,676 

1947 

754 

1948 

8,419 

1949 

-1,811 

1950 

-3,122 

1951 

3,510 

1952 

-4,017 

Source:     Dally  O^eaaury  Stataaent. 
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Fiscal  year  ending  June  30  of  year  indicated. 

GrosB  receipts  lees  approprlatlona  to  Federal  Old-Age  and  Surrlvore 
Insurance  Trust  Fund  and  refunds  of  receipts. 
Expenditures  are  "net",  after  allowance  for  relmbursemente  to 
appropriations,  receipts  of  revolving  fxmd  appropriations,  and 
receipts  credited  to  disburelng  acconnts  of  corporations  and 
agencies  having  authority  to  use  collectionfl  vithout  formal  covering 
Into  the  Treasury.     The  figures  ijiclude  transfers  to  trust  accounts, 
transactions   of  the  Foreign  Economic  Cooperation  Trust  Fund, 
estatllahod  under  the  Economic  Cooperation  Act  of  19l*-8  (62  Stat,  I50), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,    Inveslaiienta  by  these  corporations   and  agencies 


in  public  debt  Becurltiea  are  excluded  from  budget  expenditures  and  In- 
cluded with  other  such  iJivestDients  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adjustments  were  made  in  November  1950  snd 
January  1951  for  net  investoentB  classified  as  budget  eipendltures  in  the 
period  July  through  October.     Budget  expenditures  exclude  also  amounts  for 
public  debt  retlromant  which  are  chargeable  to  the  sinking  fund,   etc., 
under  Bpeclal  provisions  of  law.     Payments  to  the  Treasury,  principally  by 
vhoUj  owned  Goremmant  corporations,   for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687, 
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BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  milllona   of  dollars) 


Excess  of 
net  receipts, 
or  eipendl- 
tures  {-) 
1/ 

Receipts 

Groes  recelpta 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  kj 

Refunds  of 
social 
security 
taxes  i/ 

Net 

For  old".^ 
Ineuranoe  2/ 

For  unemployment 
Insurance  X/ 

receipts 

I9M1 

-3'*'*  .3 
-306.7 
-363.5 
-573.3 
-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-112.1 

-137.6 

-62.1 

-181*  .0 

-107.1 

-87.1 

-11*1*. 8 
56.1* 
-JtO.6 

-11*6.1* 

-60.0 

-11*8.1 

1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,61*1*. 3 
i,8ei*.i 

1,913.1 

2,332.7 

3,353.1 

3,827.5 

176.2 

530.5 

258.9 

31.. 7 
1*13.9 
267.2 

161.3 
610.5 
1*85.2 

254.1* 
1*92.0 
11*2.7 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 

3.119.5  , 

3.568.6  6/ 

174.5 
515.8 
257.9 

31.7  6/ 
399.8  6/ 
266.5 

11*7.2  6/ 

U*5.7 

1*59.9 

251.5  6/ 
1*76.1* 
11*1.6  6/ 

179.9 
181*.5 
179.9 
181*. 8 
207.9 
222.8 
226.3 
233.5 
258.9 

1.7 

11*. 6 

1.0 

3.0 

11*. 1 

.8 

11*. 1 
161*. 8 
23.3 

2.9 

13.6 

1.0 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,U9.5      , 
3,568.6  6/ 

171*.  5 
515.8 
257.9 

31.76/ 
399.8  t/ 
266.5 

11*7.2  6/ 

1*1*5.7 

1*59.9 

251.5  6/ 
U76.fc 
11*1.6  6/ 

i*.o 

7.2 
5.8 
8.2 
7.2 

9.7 
9.9 
12.2 
9.6 
.2 
2.6 
1.5 

.7 
.8 
.6 

.7 
.6 
.3 
.1* 
.5 
.1* 

175.9 

191*5 

177.1* 

174.1 

191*7 

19lj8 

176.7 
200.7 

191*9 

213.1 

216.4 

1951 

1952 

221.3 
249.4 

1.5 

AuguBt 

Septomier 

12.1 
-.5 

2.3 

13.3 

.2 

13.4 

164  1 

Maroh 

24.9 

April 

2.5 
15.1 

June 

.6 

Expenditures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 
I^loymant 
Security 
2/ 

OLi-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

1944 

520.2 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,413.4 

1,423.0 

113.6 

149.7 

61.6 

186.3 
120.4 

87.3 
158.2 
107.7 

65,5 
148.9 

75.1 
148.7 

32.2 
32.2 
39.2 
25.5 
20.1 

14.6 
14.1 
17.8 
24.0 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 

2.1 
2.1 
2.1 

1.9 
1.9 

1.9 

.4 
.7 

3.3 
3.6 
3.7 
3.7 

3.7 

488.0  10/ 
451.9  10/ 
498.4  10/ 
724.1 
819.6 

1,085.1 

1,353.7 

1,391.8 

1,395.2 

111.5 

147.6 

55.8 

184.3 
118.4 

85.3 
156.1 
105.6 

63.3 
147.0 

73.2 
146.8 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 
799.8 

71.0 
99.0 
33.1*   . 

87.6 
71.2 
57.7 
75.0 
70.8 
43.8 

81.3 
46.3 
62.7 

57.0 

52.8 

59.3 

113.4 

141.7 

190.0 
256.1 
316.5 
303.3 

27.7 
38.7 
U.9 

38.0 
27.7 
20.1 

27.9 
27.0 
12.9 

29.4 

16 .4 
25.6 

10.3 
10.0 
10.3 
14. 9 
16.9 
20.3 
24.2 
26.2 
29.4 

2.3 
3.6 
1.2 

3.6 
2.6 
2.2 
2.8 
2.7 
1.7 
2.8 
1.6 
2.4 

17.0 
45.2 

5.0 
4.7 
1.6 

'*.5 
3.4 
3.1 
3.7 
3.5 
1.4 

5.7 
3.3 
3.2 

6.2 

5.4 

6.3 

10.7 

10.5 

11.3 
11.2 
12.9 
12.7 

1.5 

.7 
1.0 

3.6 
.8 
.4 

2.1 
.3 
.4 

1.2 
.5 
.1 

3.8 
3.8 
4.2 
7.5 
7.4 
8.2 
7.6 
9.7 
U.l 

1.4 
.6 

1.7 

2.2 
.6 
.4 

1.8 
.5 
.4 

1.0 
.5 
.1 

1.4 
1.4 
1.3 
2.0 
3.4 

3.7 
3.9 
5.5 
7.2 

1.4 
.2 
.8 

.9 

.2 

1.0 

.6 

.1 

.7 
.8 
.4 
.2 

37.7 

1945 

34.4 

191*6 

55.6 

1947 

59.8 

1948 

66.6 

1949 

1950 

140.7 
207.5 

1951 

178.0 

1952 

186.3 

1951 -July 

August. . . 
September 

October . . 
November. 
December. 
1952-Januax7. . 
February. 
March.... 
April.... 

May 

June 

1.3 

.3 

4.2 

44.0 
U.9 

.3 
42.3 

.7 
2.0 

24.8 

4.2 

30.6 

Soiorce:     Dally  Treasury  Statement. 

1/    Elcesa  of  expaoditures  is  covered  by  approprlatlooB  by  Congreae, 

2/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contrl- 
butlcais  Act  and  later  amendmente  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code   -  26  U.S.C.   IUOC-IU32);    and  tax  on  self- 
employment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.   U80-Ua2),     The  tax  on  eeJJ*- employment  Income  is   levied  and 
collected  as  part  of  the  Individual  Income  tax  begiimliig  with  the 
taxable  year  1951-     Beginning  January  1951,   the  receipts  shown  here 
are  baaed  on  estimates   (see  footnote  h). 

^    Tax  on  employers  of  8  or  more  under  the  Federal  IMemployment  Tax  Act 
and  later  amendments   (26  U.S.C.  I60O-I6II),     Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fiond  under  a 
State  unemployment  oompansation  law. 

hj    Appropriation  to  the  Federal  Ola-Age  and  SuiT'lvors  Insurance  Trust 
Fund  equivalent  to  the  amount  ^^f  taxes  collected  and  deposited  for 
old-age  inauranoe  (1+2  U.S.C,  UOl  (a);   see  also  footnote  2),     The 
Social  Security  Act  Amendments  of  1950  (Public  Law  73^),   approved 
August  28,  1950*  changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds   to  the  trust  fund.     Effective 
Janxiary  1,  1951,  the  amounts  transferred  currently  as  approprlaticms 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,   and  are  adjusted  in 


1/ 


8/ 
2/ 

10/ 


later  transfers  on  the  basis  of  wage  and  self-en^iloymont  Inccme  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  la  credited  each  month 
to  the  trust  fund  la  shown  aa  estimated  currant  tax  receipts  for  old-age 
Insurance. 

Interest  on  refunds  Is  included  under  "Administrative  expenses". 
For  explanation  of  adjustanents  In  these  figures,  see  Table  1, 
Includes  expanditurea  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  G-eneral  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  It9d);  and  Interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  SocieJ. 
Security  Act  Amendments  of  1950  (Public  Law  73^),  approved  August  28,  1950. 
For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
includes  eipendlturea  made  directly  by  the  Federal  Government  beginning 
January  191^2  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Baployment  Service  for  the  period  December  19'*-2  through 
June  191*8,  when  It  was  not  In  the  Bureau  of  Bnployment  Security. 
Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  19^*4,  $10.9  million;  19^*5,  $10.7  million;  and  19^6,  $.2 
million.  After  19U5  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  19l*U  (58  Stat.  682). 
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BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


£xceaB  of  net 
recelpte,   or 
eipendlturee  (-) 

1/ 

Recelpte 

Expenditures 

Flacal  year 
or  month 

Taxes  on 
carriers 
and  their 
oaployees 

Deduotion: 
Bofxmdfl  of  taioa 
on  carrlera  and 
their  QDiployeea 

2/ 

Not 
receipte 

Total 

Admlnla- 
tratlve 

Transfers  to 
Ballroad  Bstlre- 
mant  Account 
(trust  account) 

l^kk 

1.8 
-26.3 
-12.8 

77.3 
-206.5 

-15.5 
-ik.i 
-30.5 
-35.9 

-59.7 
38.7 

6lt.6 

-71.1 

1*1.5 

1.9 

-W*.l* 
39.5 
-?.? 

-39.'* 

-1.7 

-.1» 

267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 
735.0 

.6 

66.0 

190.1 

U.2 

?1.3 
5'*.9 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

» 

.2 

.9 

» 
« 

.5 
.5 

# 

.2 

* 
• 
* 

* 
.1 
* 

* 
* 
* 
# 
• 

267.0 
281*  .8 
281,7 
380.0 
557.0 

563.1* 
51*9.6 
577.5 
734.8 

.6 
66.0 
190,1 
11,2 
91.3 
51*  .8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

265.2 
311.1 
291*. 5 
302.8 
763.5 
578.9 
583.7 
608.0 
770.7 

60.3 
27.3 
125.5 
82.3 
1*9.8 
52.9 
56.6 
53.1* 
59.1* 

53.3 
91.5 
58.3 

2.5 
2.3 

2.6 
l*.3 
5.0 
1*.U 
.9 

* 

* 
* 
* 
* 

* 

» 

« 
• 

* 
* 
* 

262.7 

I9I1.5 

308.8 

I9W 

291.9 

I9U7 

298.5 

1914-8 

758.5 

19i(.9 

57l*.5 

1950 , 

582.8 

1951 

608.0 

1952 

770.7 

1951 -July 

60.3 

27.3 

125.5 

82.3 

U9.8 

52.9 

1952 -January 

56.6 

53.1* 

Moroh 

39.1* 

April 

53.3 
91.5 

58.3 

Source:  Daily  Treasury  Statement. 

1/  Exceaa  of  expenditures  la  covered  by  appropriations  by  CongreeB. 
2/  Intereet  on  reftmda  is  included  under  "AdmlnistratlTe  oipenaea" . 
3/  Consists  of  axpondltures  from  appropriationa  made  specifically  for 


adminlstratiTe  expenses  relating  to  the  Railroad  Retirement  Act,  and 
interest  on  refunds  of  taxea  (see  footnote  2). 
Lees  than  $50,000, 


Table  9.-  Railroad  Unemployment 


Insurance  Act-^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Exceaa  of 
recelpta,   or 
expenditures  (-) 
2/ 

Receipts 

Expenditures 

Fiscal  year 
or  month 

Eallroad 
unemployment 
insurance 
contributions  ^ 

Total 

Administrative 
expenses  k/ 

Transfers  to  Railroad 
Uneuploymant  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 

-2.7 
.6 

-.2 
.5 

-.6 

-5.1 

-3.2 

1*.0 

.6 

-1*.9 
-.2 
1.3 

.2 
-.1* 
2.0 
-.2 
-.2 
1.9 

-.3 
-1.2 
2,8 

•12.1 
13.2 
12.9 
IU.2 
11*. 5 

9.7 

9.1 

9.8 

10.3 

* 

.2 

1.6 

.8 
.1 

2.5 
* 
.2 

2.3 

.1 
.1 

2.1* 

ll*.9 
12.6 
13.1 
13.7 
15.1 

11*. 8 

12.3 

5.8 

9.7 

1*.9 
.1* 
.1* 

.6 
.5 
.5 

.3 
.1* 
.1* 

.1* 
1.1* 
-.1* 

3.2 
3.7 
3.5 
'*.5 
5.5 

5.9 
6.9 
5.8 
5.3 

.5 
.h 
.1* 

.6 
.5 
.5 

.3 
.1* 
.1* 

.1* 
1.1* 
-.1* 

11.7 

191*5 

8.9 

I9I+6 

9.6 

I9I+7 

9.2 

I9I18 

9.7 

1914.9 

9.0 

1950 

5.1* 

1951 

1952 ,..,., 

l*.l* 

1951-July 

U.U 

_ 

„ 

. 

_ 

„ 

_ 

_ 

Iteroh 

. 

■ 

- 

- 

Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
adjninistrative  expenses  of  the  Railroad  Retirement  Board  in  ndjnlnia- 

terlng  the  act  (k^   U.S.C.  3^1) . 
2/  Excess  of  expenditures  la  covered  by  appropriations  by  Congress, 
^y  Through  I9I+8  represented  10^  of  contributions  under  the  Railroad 
TAianploynent  Insurance  Act  of  I938;  the  remaining  90^  was  deposited 
in  the  Eflilroad  Unemployment  Insurance  Account  in  the  Uheciployment 
Trust  Fund.  Begtcnin^  19^+9,  represents  contributions  oqual  to  0.2^ 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 
In  the  Railroad  IMemployment  Insurance  Account  (14-5  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7«) 

kj    Consists  of  expenditures  from  appropriations  made  apeciflcally  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act, 

^    Represents  eiceas  funds  of  the  Railroad  Iftiemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  19'*0  (5^  Stat.  IO99). 

*   Less  than  $50,000. 
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.  THUST  ACCOUMT  AMD  OTHER  TRAMSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  of 

trust  account 
and  other 
tranflactlone  l/ 

Trust 

accounts,   etc. 

Net  Investments  of 
GoveiTunent  agencies  In 
public  debt  securities  S/ 

Wet  redemptions,   or  sales  (-), 

Fiscal  year 

Net  receipts,  or 
expenditures  (-) 

Receipts 

Erpenditures 
{  other  than  net 
investments) 

agencies  in  the  market  2/ 

Guaranteed 

Not  guaranteed 

191*1* 

-2,222 
791 

-521* 
-1,103 

-29I* 

-1*95 

99 

679 

11*7 

U 
83 
37 

-55 

82 

196 

-371* 
186 
106 

-291 
357 
-19a 

1*,780 
7,51*1* 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,855 

U8 
583 
560 

-51* 
217 
271 

1*2 
531 
336 

1*1 
853 
357 

5,085 
7,086 
7,712 
6,21*1* 
6,515  i/ 

6,669 
8,807 

1*09 

1,079 

896 

369 
902 
692 

392 

831 

681* 

1*76 
1,050 
l,oe6 

305 

-458 

l*,l*7l* 

3,625 

3,857 

3,8SU  V 
6,950 
3,91*5 
'•,952 

292 
1*97 
336 
1*23 
686 
1*21 

350 
300 
31*7 
1*31* 
197 
669 

4,129 
5,200 
3,668 
3,36s 
3,060 

2,3U 

-402 

3,557 

3,636 

106 
460 
517 
1 
247 
73 

4u 
221 
171 
270 
510 
650 

2,683 

1,276 

160 

387 

16 

46 

8 

-10 

-16 

1 
-4 
-1 
-4 
-5 

1 

4 
1 
-4 
-4 
-1 
« 

190 

191*5 

277 

191,5 

-66 

19U7 

-28 

19^8 

-123 

1949 

28 

1950 

14 

1951 

-371* 

195a 

88  4/ 

1951 -July 

« 

1*3 

8 

4 

-106 

1 

1 

123 

Maivh 

63 

66 

-13 

-101  4/ 

Soiaroei     Sailj^  Troaauzr  Stataasnt. 

1/    Xxosaa  of  r*o«ipta,   or  •xpendltoroa  (-}. 

2/     ConalBtfl  of  tranaaotloiu  iriilota  ol««r  ttarovflta  aooounts  of  the  Treasurvr 

of  tih*  OH  tad  Stataa,   axoapt  as  notad  In  footoota  k, 
■^    Excludaa  Foralgn  Xocncnio  Cooparation  Troat  Fund  {,^9%  paga  1). 


H/    EffaotlTa  Juna  30,  1992  >  nat  tranaactlona  In  Vadaral  Intax«adlata  Cradlt 
Bank  laauea  ara  Inoludad  aran  thoiigh  oartcdji  of  ttaeaa  traaaaotlona  do 
not  olaar  through  the  aaoounta  of  tha  Traaaurar  of  the  Ibiitad  Stataa. 
Tha  flguraa  for  Juna  and  for  1992  Inoluda  $98  BilUoo  nat  aalaa  of  thase 
laacwa  for  tha  full  flaaal  yaar. 
Laaa  than  $900,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


FiBcal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Pund 

Bailroad 

Eetiromant 

Account 

Unemployment 
Trust  Jund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Qovemmsnt 
eflnployees ' 
retirement 
funds  1/ 

Other  trust 
fiinfls  and 
accounts 
2/ 

1944 ,,, 

5,085 
7,086 
7,712 
6,244 
6,515  ll 

5,711* 
6,669 
7,796 
8,807 

409 

1,079 

896 

369 
902 
692 

392 

831 
684 

476 
1,050 
1,026 

1,395 

1,386 
1,623 
1,807 

1,921* 
2,367 
3,411 
3,932 

175 
516 
274 

48 
4oi 
401 

152 
448 
474 

267 
486 
289 

273 
324 
312 
323 
797 

625 
645 
678 
850 

60 
27 
126 

82 
50 
53 

57 

54 

92 

134 

1»567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*2 
1,643 

58 

376 

22 

48 

281 

^(' 

36 

50 
345 

99 

905 

2,127 

2,351 

1,504 

740 

690 

^'°6^ 
786 

44 
31* 
90 
46 
86 
40 

65 
55 
59 
22 
37 
208 

9^ 

97 

103 

131* 

90 

92 

87 
86 

87 

4 
4 
3 

4 
3 
4 

3 
3 

3 

1 

48 

501 
557 
614 
578 
591* 
680 
809 
850 
912 

30 
30 
31*3 
39 
3"* 
38 

41 
34 
35 
36 
33 
220 

351 

1945 

1,038 

1946 

1,666 

1947 

792 

1948 

1,171*  ll 

1949 

529 

1950 

403 

1951 ,,,, 

545 

597 

1951-July 

40 

92 

39 

102 

47 

61 

37 

28 

March 

April 

29 
"•3 

May............ 

51 

29 

Source:   DBlly  TreSBury  Statomeot. 

1/  Consists  of  Olvll  Service  and  Foreign  Sarvloe  retirement  funds. 

2/  Inclines  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possessions,  Incromant  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


2/ 


Bol^nloraee  on  Bllveir  \mder  the  SllTar  Purchase  Act  of  193'i-.     Thereafteir 
such  sel^nloraee  Is  Included  with  other  Bolgnlorage  under  budget 
receipts . 
Excludes  Foreign.  Econcndc  Cooperation  Trust  Fund  (see  page  l). 
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,  TKUST  ACCOUnr  AND  OTHEP  TRANSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(in  mlHionfl  of  dollarB;  negative  figures  are  exceae  of  credits) 


Federal  Old-Age 

Unemploy- 

National 

GcFTernment 

Government 

Other 

Deposit 

Fiscal  yepr 

and  Sunrivors 

Railroad 

ment 

Serrlce  Life 

LIT© 

employeea  * 

truflt  funds 

fund 

Total 

Retirement 

Trust 

Inaurance 

Insurance 

retirement 

and  accounts 

accounta 

Trust  Fund 

Account 

Fund 

Fund 

Fund. 

funds  1/ 

U  ll 

(net)  ^ 

igit^ 

305 

217 

13"* 

61 

31 

31* 

103 

233 

-508 

inlij 

-1*58 

267 

11*1 

71 

128 

25 

151 

1*28 

-1,669 

I9W 

k,k7k 

358 

15a 

1,11*6 

280 

5° 

267 

1,571* 

61*7 

19'»7 

3,625 

1.66 

173 

869 

282 

67 

323 

1,073 

372 

19W 

3,857 

559 

222 

859 

302 

70 

21*1* 

1,231* 

367 

19't9 

3,aauy 

661 

278 

1,311* 

3W 

61 

222 

526  1*/ 

1*1U 

1950 

6,950 
3,91*5 

It, 952 

78I* 
1,569 
2,067 

30I* 
321 
391 

2,026 

900 

1,01*9 

2,988 
611* 
996 

nit 

77 

82 

268 
271 
300 

370 
387 
1*13 

96 

1951 

"3^6  5/ 

1952 

1951-July 

292 

168 

28 

69 

98 

9 

21* 

-3 

-101 

August 

1*97 

187 

27 

77 

lOl* 

8 

25 

67 

2 

September... 

336 

150 

27 

66 

lOl* 

7 

21* 

12 

-55 

October 

1*23 

153 

28 

73 

U9 

6 

25 

-1* 

23 

NoToaber.... 

686 

186 

27 

69 

98 

5 

26 

52 

223 

Dae  ember. ... 

1*21 

168 

31 

79 

75 

6 

21* 

25 

13 

350 

171* 

3"* 

118 

71* 

6 

25 

37 

-118 

February,,,. 

300 

171* 

37 

109 

51* 

6 

23 

50 

-152 

31*7 

177 

38 

106 

63 

6 

25 

15 

-81 

1*31* 

179 

38 

102 

15 

7 

36 

ii 

66 

-7 

197 
669 

176 

178 

37 
1*0 

93 

88 

80 

72 

7 
9 

27 
25 

-285     , 

191  5/ 

Source;      Dally  Treasury  Statemeat, 

1/    Conflleta  of  Civil  Service  and  Forel^  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  eipendituree  chargeable  against  increment  on 
gold,   and  beginning  1950,  Mutual  Defense  AsBietance  Trust  Fund. 


■^    Exoludea  n«t  Invea  taunt*  in  |rubllc  debt  seourltlaa  beginning  1951  (•»« 

Table  ^,  footaotea  3  and  \) . 
hj    XzcludeB  Foreign  Econonio  Cooperation  Trust  Fund  (aea  page  l). 
^     See  "Budget  Seoelpta  and  Xxpoollturea" ,  Table  2,   footnote  l6. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -^ 

(In  T"iTH""»  of  dollars;  negative  flgiires  are  ezceee  of  redemptions ), 


Total 

Trust  accounts,   etc. 

Goveimaant 
corporations 
and  agencies 

it/ 

Fiscal  year 
or  month 

Total  tni»t 
accounts,   etc. 

Federal  Old-Age 
and  SuTTlTora 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unanployment 
Trust  Fund 

National 

Servioe 

Life 

Insurance 

Fund 

Government 

Life 

Insurance 

Fund 

(Jovemmant 
employees ' 
retirement 
funds  2/ 

Other  trust 
accounts  ^ 

19l*J* 

'*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 
3,557 
3,636 

106 
l*6o 
517 
1 
21*7 
73 

1*11 
221 
171 

270 
510 
650 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,355 

81 
1*63 
1*92 

-8 

269 

59 

219 
191 
150 

273 
l*fi6 
681 

1,172 
1,137 
1,002 
1,191* 
1,191* 

1,291* 
1,1*11* 
1,678 
1,950 

130 
220 
120 

50 

1*5 

130 

199 

60 

221* 

289 
225 
259 

11*0 
182 
156 
11*8 
569 

31*6 
338 
357 
1*1*9 

33 

99 

51* 
13 
17 

27 
11* 
22 

19 

51* 
96 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 

-160 

-721* 

650 

583 

3?i 

-25 

-1*5 
227 
-65 

-1* 
101 

-90 
-1*1 
253 

1 

862 
1,97't 
2,053 
1,231. 

l*6l 

353 

-1,91*6 

91* 

-21*5 

-58 
-61* 
-17 

-77 
-23 
-27 

-15 

7 

-lU 

-25 
-53 
120 

60 
73 
1*7 
60 
32 

32 
-26 

8 

1 

-1* 
-1* 

-1* 
-1* 
-5 
-2 

-2 
-6 

33 

393 
399 

3S 
282 

363 
1*1*7 
51.3 
573 
621* 

12 

6 

318 

9 
11 
10 

18 
8 
13 
21 
7 
192 

-1 
-2 
-2 
* 
-6 

* 
* 
9 
-6 

* 
-1 

2 

h 

* 
* 

-3 

* 
-2 

17 

* 

-21 

. 

191*5 

191*6 

- 

191*7 

_ 

191*8 

_ 

191*9 

_ 

1950 

. 

1951 

187 

1952 

1951^uly 

August 

September. . 

October.... 
Horaaber. . . 
Deo sober... 

1952 -January, . , , 
February,,. 
Kerch 

April 

«V 

Juu 

281 

25 
-2 
25 

9 
-22 
11* 

192 
30 

20 

-3 
21* 
-31 

Source:      Daily  Trpaeury  Statement. 

1/    Consists  of  transactions  which  clear  through  acco\ints  of  the  Treasurer 
of  the  Iftiltod  States, 

Consists  of  Civil  Service  end  Foreign  Service  retirenaent  funds. 
Consists  of  Adjusted  Service  Certificate  Fund  larior  to  1951;  beginning 
with  that  year.   Includes  oLao  inveslzaente  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


% 


accoinat^' and  "Deposit  fund  accounts  (net)". 

kj     Consists  of  net  Investjoents  of  Crovercoaant  corporations  which  for  prior 
years  are  included  In  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  Inves-taaanta  of  wholly  owned  Govammant  corporations  and  agencies, 
which  for  prior  years  are  included  In  budget  expenditures, 

*   Less  than  $500,000, 
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THUST  ACCOUNT  AMD  OTEEB  TRANSACTIONS. 


Table  5.-  Federal   Old-Age  and  Survivors   Insurance  Trust  Fund  A/ 

(In  mllllona  of  dollars) 


Becelpts 

Expenditures  other  than  lnTestanants 

Net 

Increase, 

or 

deoreaee 

(-), 

In 

assets 

Assets,   end  of  period 

Fiscal 
year 
or 
month 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 

and 

profits 

on 

inrest- 

ments 

Trans- 
fers 
from 
General 
Fund 

DepoBlte 

by 

States 

Total 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

Reimburse- 
ment to 
General 
Fund  4/ 

Salaries 

and 

expenses 

Unexpended 
balance 

1937-44.... 

1945 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1951 -July.. 
Aug... 
Sept.. 

Oct... 
Hot... 
Deo... 

1952 -Jan... 
Feb... 
Mar... 

Apr... 
Maj... 
June. . 

Inception 
to  date.. 

6,116.0 
1,433.8 
1,386.0 
1,623.3 
1,807.4 

1,923.8 
2,366.8 
3,411.5 
3,931.5 

174.5 
516.3 
274.1 

1*7.9 
401.0 
401.3 

152.4 
448.4 
474.2 

266.9 
486.0 
288.6 

24,000.1 

5,711.4 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 
3,568.6 

174.5 
515.8 
257.9 

31.7 

2/       399.8 

266.5 

147.2 
445.7 
'*?9.9 

251.5 
476.4 
141.6 

§/ 21,819.9 

404.7 
123.9 
147.8 
163.5 
190.6 

230.2 
256.8 
287.4 
333.5 

10.9 
14.8 

131.8 
4.5 

10.9 

14.8 

145.9 
2,138.2 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

3.7 
15.4 

.9 
25.7 

» 

.4 

1.6 

1.4 
1.3 
3.0 

.6 
2.6 
3.4 

.6 
9.6 
1.0 

26.6 

669.6 
266.8 
357.9 
466.4 
559.1 

660.5 

784.1 

1,566.5 

2,067.1 

167.9 
186.6 
149.6 

152.9 
186.0 
168.0 

173.8 
174.0 
176.5 

178.5 
175.8 
177.5 

7,400.1 

51*3.7 
239.8 
320.5 
425.6 
511.7 
607.0 
727.3 
1,498.1 
1,982.4 

159.1 
180.3 
142.4 

l46.a 
178.7 
161.7 

165.2 
167.3 
169.7 

171.4 
169.4 
171.0 

6,856.0 

126.0 
26.9 
37.4 
15.6 
13.0 
13.8 
13.7 
17.5 
23.7 

2.0 
2.0 
2.0 

1.9 
1.9 
1.9 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 

287.7 

25.2 
34.4 

39.7 
1*3.1 
52.9 
61.0 

6.7 
4.3 
5.1 

t.7 
5.4 
4.4 

6.5 
4.6 
4.8 

5.2 
4.6 

4.7 

256.3 

5,446.4 
1,167.0 
1,028.0 
1,157.0 
1,248.3 

1,263.3 
1,582.7 
1,843.0 
1,864.5 

6.6 
329.7 
124.5 

-104.9 
215.1 
233.2 

-21.5 
274.4 
297.6 

88.4 
310.2 

111.0 

16,600.0 

5,446.4 
6,613.4 
7,641.4 
8,798.4 
10,046.7 

11,309.9 
12,892.6 
ll*,735.6 
16,600.0 

14,742.2 
15,071.9 
15,196.3 

15,091.4 
15,306.5 
15,539.7 

15,518.3 
15,792.7 
16,090.4 

16,178.8 
16,489.0 
16,600.0 

16,600.0 

5,408.9 
6,546.3 
7,548.7 
8,742.3 
9,936.8 

U,230.7 
12,644.8 
14,322.8 
16,273 .1 

14,452.8 
14,672.8 
14,792.7 
14,842.7 
14,887.9 
15,017.3 

15,216.0 
15,276.0 
15,500.2 

15,789.0 

16. 014.0 

16.273 .1 

16,273.1 

37.5 
67.1 
92.7 
56.1 
109.9 

79.3 
247.8 
412.8 
327.0 

289.4 
399.1 
403.6 

248.7 
418.6 
522.4 

302.3 
516.7 
590.1 

389.8 
475.0 
327.0 

327.0 

Source:  Dally  Treaaury  Statement. 

1/  Includes  traneactloos  under  the  predecessor  Old-Age  Raserre  Account. 

2/  For  basis,  see  "Budget  Becelpte  and  Expenditures",  Table  7. 

^     Under  Title  II  of  the  Social  Security  Act,  Section  2l8  (e)  as  added 

by  Section  106  of  the  Public  Law  T^k,   approved  August  2&,   1950. 
kj     Ifador  Section  201  (f).  Social  Security  Act  Amendaents  of  1939,  «a 

aniazided. 
^     Salaries  and  ezpanaea  of  the  Bureau  of  Old-Age  and  SurrlTors  Insurance, 


paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  19^7  (60  Stat.  679);  and  beginning  19^9,  also  adninle- 
tratlTe  expenaes  reimbursed  to  the  Federal  Security  Agency. 
6/  Beginning  Ho7amber  1991  the  total  Includes  "Other"  reoelpta,  in  the 
nature  of  reooreries  from  expenditures  incidental  to  the  operation 
of  the  trust  fund. 
•  Lose  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  mllllonfl  of  dollars) 


Fiscal 

Receipts 

Expenditures 

other  than  InTostments 

Net  Increaae, 
or  decrease  (-) j 
In  assets 

Assets,  end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

Inveslsnents 

Total 

Benefit 
payments 

Admlnls- 
tratlTe 
expenses  2/ 

Total 

InTest- 
mants 

Unexpended 
balance 

1936-44... 

1945 

1946 

1947 

1948 

1,144.1 
324.1 
312.0 
322.4 

797. !• 

1,116.9 
308.8 
292.1 
298.2 
758.5 

27.2 
15.2 
19.9 
24.2 
38.9 

811.0 
141.4 
152.0 
173.3 
222.3 

8U.O 
141.4 
152.0 
173.3 
222.3 

- 

333.0 
182.6 
160.1 
149.1 
575.1 

333.0 
515.6 
675.7 
824.9 
1,399.9 

318.5 
500.5 
657.0 
805.5 
1,374.5 

14.5 
15.1 
18.7 
19.4 
25.4 

1949 

1950 

1951 

1952 

677.4 
749.2 
561.0 

829.7 

626.5 
687.0 
490.8 
750.8 

50.9 
62.2 
70.2 
78.9 

278.2 
304.4 
321.0 
390.7 

278.2 
299.9 
316.2 
384.6 

lt.5 
4.9 
6.1 

399.2 
444.8 
240.0 
439.0 

1,799.1 
2,244.0 
2,483.9 
2,922.9 

1,720.0 
2,057.6 
2,414.5 
2,863.1 

79.1 

186.4 

69.4 

59.3 

1951 -July. 
Aug.. 
Sept. 

60.3 
27.3 
125.5 

60.3 
27.3 
125.5 

- 

27.5 
27.5 
27.2 

27.1 
27.1 
26.8 

.5 

.4 
.4 

32.8 

-.2 

98.3 

2,516.7 
2,516.5 
2,614.8 

2,447.5 
2,447.5 
2,546.0 

69.2 
69.0 
68.8 

Oct.. 
Hot.. 
Deo.. 

82.5 
30.0 
53.3 

82.3 
30.0  y 
52.9 

.2 

.4 

27.7 
27.2 

31.2 

27.3 
26.8 
30.7 

.4 
.4 
.6 

54.8 

2.7 

22.1 

2,669.6 
2,672.4 
2,694.5 

2,600.5 
2,613.2 
2,630.1 

69.2 
59.1 
6I..3 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr,. 
May.. 
June. 

57.0 
53.1* 
59.9 
56.1 
90.9 
133.4 

56.6 
53.1* 
59.1* 
55.2 
89.9 
58.0 

.4 

.5 

.9 

1.0 

75.5 

33.7 
36.8 
37.7 
37.7 
36.9 
39.6 

33.0 
36.2 
37.1 
37.2 
37.0 
38.2 

.7 
.5 
.6 

.4 
-.1 
1.4 

23.3 
16.7 
22.2 

18.4 
54.0 
93.8 

2,717.8 
2,734.5 
2,756.7 

2,775.1 

2,as9.i 

2,922.9 

2,656.8 
2,671.2 
2,693.6 

2,712.8 

2,766.7 
2,863.1 

61.0 
63.3 
63.1 
62.3 
62.4 
59.8 

Inception 
to  date. 

5,717.2 

5,329.7 

387.6 

2,794.3 

2,776.3 

15.5 

2,922.9 

2,922.9 

2,863.1 

59.8 

._      . 

Source:     Daily  Treae\iry  Statement. 

1/     Totals  may  differ  frcan  those  In  Table  2.     Prior  to  fiacal  year  1952, 

appropriations  were  Included  In  Table  6  vhen  made  but  were  Included  2/ 

In  Table  2  when  amounts  were  tranaferred  frcm  the  General  Fund,     Ef- 
fective July  1951,   pursuant  to  Public  Law  13U,    approved  August  3I,   1951,  ^ 
the  appropriation  le  equal  to  the  amount  of  taiea  deposited  In  the 


Treasury  (loss  refunds)  under  the  Railroad  Retirement  Act,  and 
transfers  are  made  currantlyj   subject  to  later  minor  adjustananta. 
Paid  from  the  trust  fund  under  Title  IV,   act  of  June  29,  19*^9 
{63  Stat.  297), 

Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant 
to  Section  1211+  of  Public  Law  759,  approved  September  6,  I950, 


.4[i(/u5r  19i2 
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TWJST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars) 


Becelpte 

Expenditures  other  than  Investmanta 

Net 

Increase, 
or 
decrease 

Total 

State 
accounts 

Eailroad  Unemployment 
Insurance  Account  1/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Eailroad 
Unemploy- 

Wlth- 
drawalfl 
by 
States 

Total 

Invest- 
ments 

Fiscal  year 
or  month 

Contrl- 
butlona 
2/ 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 
Adminis- 
tration 
Fund  4/ 

to  Ball-       i"*"*  In- 

Unexpended 
balance 

Deposits 

by 

States 

road  Unem- 
ployment 
Insurance 
Account  j/ 

Aooount  1/,;  ' 

Benefit 
payments 

assets 

1936-1*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-July.. 

Aug... 

Sept . . 

Oct... 

Nov... 

Dec... 
1952-Jan... 

Feb... 

Hsr... 

Apr... 

May... 

June. . 

Inception 
to  date.. 

e,l80.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,173.2 
1,281.0 
1,51*1.6 
1,61*3.3 

57.7 

375.5 

21.6 

1*8.3 

280.7 

95.6 

36.3 
209.3 

23.9 

50.2 
31*5.1* 

98. 8 

19,209.9 

7,281*.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
98i*.0 
1,098.8 
1,362.6 
1,1*39.0 

53.3 

375.2 

15.1 

1*2.2 

280.6 

13.9 
32.8 

208.9 

16.1 

1*5.2 

31*5.2 

10.1* 

16,1*1*7.3 

383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

14.9 

15.1* 

# 

.3 
2.5 
1.1 

.1 
3.8 

« 

.3 

3.1* 

.1 

.2 

3.5 

917.0 

105.9 
.4 
.4 
.4 

107.2 

29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 

4.4 
4.4 

85.3 

377.9 
123.6 

143.6 
146.9 
165.3 
180.1 
167.1 
164.1 
184.5 

# 

4.0 
l*.9 

77.9 

3.5 

.1 

l*.3 

4.9 

* 

84.9 
1,653.1 

2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

1,048.6 

68.7 

76.7 

66.5 

72.6 

69.2 

78.5 

118.4 

108.7 

106.1 

102.3 
92.5 
88.5 

10,535.9 

2,152.4 
70.1 

1,128.3 
817.4 
798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 

66.5 

72.8 

62.9 

68.6 

65.0 

71*. 1* 

112.6 

103.7 

101.6 

98.3 
89.2 
84.9 

9,920.9 

105.9 
.4 
.4 
.5 

107.2 

43.8 
.8 
17.2 
51.7 
60.8 

86.7  1/ 
146.5  S/ 
52.0 
48.3 

2.2 
3.9 
3.6 

4.0 
4.2 
4.1 

5.8 
5.0 
1*.? 
4.0 
3.1* 
3.6 

507.8 

5,878.8 

1,1*36.5 

133.9 

419.9 

454.0 

-140.6 
-744.5 
641.3 
591*. 7 

-11.0 
298.9 
-44.9 

-24.3 
211.5 
17.1 
-82.0 
100.6 
-82.2 

-52.0 

252.9 

10.3 

8,673.9 

5,873.8 
7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,182.4 
7,1*37.9 
8,079.2 
8,673.9 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.4 
8,526.4 
8,444.4 
8,545.0 
8,462.8 

8,410.7 
8,663.6 
8,673.9 

8,673.9 

5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,138.3 
7,414.3 
8,064.2 
8,647.1 

8,029.2 
3,335.2 
8,310.2 

8,265.2 
8,492.2 
8,427.2 
3,423.2 
8,524.2 
8,434.2 

8,393.1 
8,646.1 
8,647.1 

8,647.1 

8.8 

8.1 

40.1 

17.0 

24.6 

44.1 

23.6 

15.0 

26.9 

39.0 
31.9 
12.0 

32.7 

17.2 
99.3 

21.2 
20.8 
28.6 

17.6 
17.l» 
26.9 

26.9 

Source:   Dally  Treasury  Statement. 

1/  Excludes  interljn  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19^0. 

2/  Repreeenta  contrlbutlans  under  the  Railroad  Iftiamploymant  Insurance  Act 

of  1938,  as  ameaaded  (l*-5  U.S.C,  360  (a)).  In  excess  of  the  amount  specified 
for  administrative  eipaises,  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

^    Represents  amounts  transferred  ftxm  States  to  Railroad  Uneoiployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1959»  Inclusive,  frcm  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

k/     Repreeenta  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  191+0  (5^  Stat,  1099). 

5/  Includes  transfers  to  the  Railroad  Iftiamploymant  Administration  Fund 
as  follows:  $9,7  million  in  I949  and  $2.6  million  in  1950,  repre- 
senting adjustzaent  for  over-collections  due  to  retroactive  change  In 
tax  rate  (1+5  U.S.C.  35Q  (a)). 

*   Less  than  $50,000. 


Table  8,-  National  Service  Life  Insurance  Fund 


(In  mllllans  of  doUars) 

Fiscal  year 
or  month 

Receipts 

Expenditures  other 

Net  Increase, 
or  decrease 
(-),   to 
assets 

Assets,  end  of  period 

Total 

Premiums 
and  other 
receipts 

Tranafera  froon 
General  Fund 

Interest  en 
Inrestananta 

Total 

Benefits 

end 

refunds 

Special 
dividends 

Total 

Invest- 
nimts 

Unexpended 
balance 

1941-44... 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-Juiy. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1952-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

Inception 
to  date. 

1,270.6 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

786.0 

43.6 
31*. 3 
90.2 

45.6 
36.4 
40.0 

65.5 
55.1* 
59.0 
21.8 

36.6 
207.6 

11,229.0 

1,110.2 
95l*.l 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 
426.4 

41.6 
31.1* 
32.6 
40.6 
43.2 
28.4 

43.4 
37.2 
40.1 

24.8 
27.3 
35.2 

5,511.1 

132.8 

1,116.5 

1,381.4 

816.7 

153.0 

87.0 

472.3 

43.4 

203.5 

1.9 

2.7 

57.2 

4.6 

42.2 

U.O 

21.6 
18.0 
18.3 

-3.6 

7.1* 

22.1 

4,406.9 

56.7 

124.9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 

.1 
^0 

'.U 

.4 

1.0 

.5 

.5 

.2 
.6 

.6 

1.4 

150.3 

1,311.1 

38.3 
128.2 
279. 8 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 
996.3 

97.7 
103.5 
104.2 

119.5 
97.6 
75.1* 

73.9 
5l*.l* 
62.8 

5l*.7 
80.2 
72.3 

5,973.1* 

38.3 
128.2 
279. 8 
279.3 
301.9 
348.1 
35l*.9 
391.1* 
1*55.5 

28.5 
39.1* 
46.3 

1*1.3 
38.8 
37.6 

1*3.5 
40.8 
43.0 

25.7 
35.2 
35.1* 

2,577.4 

2,633.0 
222.2 
540.8 

69.2 

64.2 
57.9 
78.2 
58. 8 
37.7 

30.4 
13.6 
19.9 
29.0 
45.0 
36.9 

3,396.0 

1,232.3 

1,999.3 

2,071.2 

1,224.3 

1*37.7 

31*1.9 

-l,9n.5 

70.1 

-210 .2 

-51*. 1 
-69.2 
-14.0 

-73.9 
-U.2 
-35.1* 

-8.5 
1.0 
-3.8 

-32.9 
-43.6 
135.3 

5,255.6 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.3 
5,255.6 

5,411.7 
5,31*2.5 
5,328.5 

5,25l*.6 
5,21*3.5 
5,208.1 

5,199.6 

5,200.6 

5,196.8 

5,163.9 

5,120.3 
5,255.6 

5,255.6 

1,213.1* 
3,187.1 
5,239.7 
6,473.7 
6,93l*.7 

7,287.7 
5,31*2.1 

5,377.!* 
5,313.3 
5,296.6 

5,219.3 
5,197.0 
5,170.1 

5,155.3 
5,162.4 
5,11*8.1 

5,123.1 
5,070.5 
5,190.6 

5,190.6 

18.9 
44.4 
63.1 
53.9 
30.6 

19.6 
54:9 

3l*.3 
28.6 
31.9 
3U.S 
46.4 
37.9 

44.2 
38.1 
48.6 

40.7 
49.8 
64.9 

64.9 

Source:   Daily  Treasury  Statement. 
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.TREASUHY  CASH  INCOME  AMD  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllanfl  of  dollara) 


Caah  oparatlons  other  than  borrowing 

Net  caah 

borrowing, 

or 

repajmant 

of 

borrowing 

C-) 

Increase, 

or 

decrease  {-), 

In  General 

Fund 

balance 

Memnrnndiim: 

Caah 

operating 

Income 

Cash 

operating 

outgo 

Net  cash 
operating 
income, 
or 
outgo  (-) 

Net  receipts 

Flacal  year 
or  month 

Oaah 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Caah 
budget 
expendi- 
tures 

Cash  trust 
account 
eipandi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks ,    etc , 

Total 

exercise  of 
monetary 
authority  2/ 

191*1* 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 
36,925 
1*7,887 
61,991 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

lt,919 

l*,321 
3,806 
9,763 

3,936 
1*,7S1 
'*,937 
3,707 
3,595 
3, 1*83 
l*,0l*6 
5,552 
6,102 

312 

1,009 

352 

223 

775 
380 

263 
726 
555 
368 
915 
225 

U7,86l 
50,21*0 
'*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 
68,093 

2,851* 
l*,6oo 
6,555 

2,855 
l*,293 
5,61*2 

5,183 

6,275 

10,1*36 

l*,689 
l*,722 
9,988 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 
62,599 

l*,5l*9 
1*,977 
'*,559 
5,291* 
l*,986 
5,192 

5,223 
l*,967 
5,529 
5,865 
5,W5 
5,993 

111 
-768 
I*,3l6 
3,270 
2,91*1* 
3,328 
6,868 
3,807 
l*,9l.7 

280 
1*95 
333 
1*22 
681* 
1*31 

31*8 
298 
3M 

1*36 
195 

680 

1,026 

563 

98 

-207 

-13 

9 

-10 

-8 
5 

5 
38 

-21 

-555 
507 
-366 
-1*83 
211* 
1*01 

11* 
103 
-30 

86 

-20 

-7 

-103 

25 

21*5 

-329 

91 

326 

93,956 
95,l81i 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
U5,8ol* 
67,956 

l*,8l*3 
5,565 
l*,862 

5,801 
5,61*2 
5,621 

5,1*73 
5,328 
6,120 

5,972 
5,751 
6,978 

-1*6,095 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-1,989 

-965 

1,693 

-2,91*6 

-1,31*8 

21 

-290 

91*7 

'*,316 

-1,283 

-1,029 

3,010 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

l*,231 

-5,795 

-525 

252 

1*1*0 

129 

903 
1,099 

-351 

-126 

21*8 

-2,551 

-163 

1,057 

-1,1*63 

10,662 

1*,529 

-10,1*60 

-10,930  2/ 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-1,737 

-525 

1,822 

-2,01*2 
-250 
-329 
-1*15 

1,196 
1,765 

-1,1*1*7 

28 

1,51*8 

1*3 

78 

302 

6o 

191*5 

191*6 

191*7 

191*8 

191*9 

37 
1*6 

1950 

25 

1951 

1*3 

1952 

1951 -July 

August., , 
September 
October. . 
Not  ember. 
Decanber, 

1952-Jaiiuary. . 
February. 
Huoll.... 

April 

May 

Juna 

68 

5 
8 
3 
10 
5 
5 

8 
8 
1* 

3 
k 
3 

Source:  Based  on  Dally  Tireasury  Statement. 

1/  The  U.  S.  subeoriptlon  to  the  capital  of  the  International  Monetary 

Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  19^7,  page  17). 

Consists  of  seigniorage  on  silver  and  Increment  resulting  from 

reduction  in  weight  of  the  gold  dollar.  This  Item  Is  part  of  the 


2/ 


cash  budget  receipts  shown  In  these  tables,  but  Is  excluded  from  the  1953 
Budget  document  figures  for  "Pecelpte  from  the  public" . 
^     In  addition  to  thle  decrease  In  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription  to 
the  capital  of  the  International  Monetary  Fund. 


Table  2,-  Derivation  of  Cash  Budget  Receipts 

(In  mlUione  of  dollars) 


Net 
budget 
rec  elpts 

1/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  exceae 
profits  tax 
refund  bonds  2/ 

Less;     Noncash  budget  receipts 

F1  RCftl  yf»«r 

Total 

Payments  to  Treasury  by  Government  agencies 

Relmbursemant 
for 

administrative 
expenses  kj 

Cash 

or  month 

Interest 

Bepayment  of  capital 
etoclc  and  paid-in 
surplus  ^ 

budget 

E.  F.  C. 

Other 

recelpta 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-July 

August 

September. . 

October.... 
November... 
December... 

1952 -January 

February,, . 
Maroh 

April 

May 

June 

U3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

38,2U6 
37,01*5 
l*8,lU3 
62,129 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

l*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

131* 

891* 

-970 

-39 

-10 

-1* 
-1 
-1 
-1 

♦ 
** 

* 

* 
« 
* 

100 
136 
155 
120 
396 

96 
119 
255 
137 

29 

3 
5 

2 
2 
17 

31* 
3 
1* 

2 
2 

32 

51* 
83 
90 
91 
89 

1 
17 
20 

5 

2 

* 
« 
* 

2 

« 
« 
« 
« 
« 

13 
26 
27 
13 
23 

31* 

57 

ll*9 

95 

11* 
1 
2 
* 
* 

15 

30 
1 
2 
» 
# 

30 

270 

38 

27 

65 

10 
10 

33 
27 
37 
16 

11* 

21* 
17 
21 
26 

2 

2 

3 

2 
2 
2 

2 
3 
2 

2 
2 
2 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 

38,11*5 
36,925 
1*7,887 
61,991 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

1*,919 
5,550 
9,862 

l*,321 
3,806 
9,763 

Source!  Based  on  Dally  Treasury  Statement. 

1/     For  fiarther  detail,  see  "Budget  Receipts  and  Erpendltures",  Table  1, 
Deduction  fr<m  budget  receipts  of  the  tax  refimde  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  iseuance,  or  net  redemption  {-), 
By  Government  corporatlcjne  not  wholly  owned. 


2/ 


37 


hj     By  Federal  Old-Ago  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  Includes  also  transfers  from  Railroad 
UnoDiployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Tnast  Account  and  Other  Transactions",  Table  7)>  ^^   reln- 
bursement  by  the  District  of  Colimibla, 

♦   Less  than  $500»000. 
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.TREASURT  CASH  INCOME  AHD  OtTTQO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 

budget 

expoid- 

Iturefl 

1/ 

Less;     Noncash  budget  elpandlturee 

7l8oal  Tear 
or  ivTinth 

Total 

Interest  pa;ments 
by  !B:eaauT7 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

CJoTemment 

eorployoes  • 

retlreraant 

Budget  expenditures  InrolTlng 
iBsusnco  of  Federal  aoourltlse 

y 

Paynants  to  Treasury 
by  GoTomment 
agaicles 

Cash 

On 

8  firings 

bonds  and 

Treasury 

bills  2/ 

To  Gorem- 
mant  corpo- 
rations 
not  wholly 
owned  ^ 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leare 
bands 

Adjusted 

service 

bonds 

Notes  Issued 
to  lutema- 

and  Fund 

Bitarest 

Inreet- 
ments  In 
Federal 
securities 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1938 

1951-Julcr.. 
Aug... 
Sept.. 

Oot... 

»OT... 

Deo... 

1952 -Jan... 
reD... 

Apr... 
May... 

June. . 

95,315 

98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
1*4,633 
66,11.5 

4,739 
5,087 
5,163 

5,483 
5,178 
5,627 

5,455 
5,105 
J,704 
6,016 
5,659 
6,930 

1,470 
2,750 
3,281 
6,099 
1,309 
2,540 
3,190 
2,837 
3,546 

189 
111 
604 

188 
192 

435 

232 

138 
175 

191 
194 

937 

213 
342 
435 
467 
559 
580 
574 
638 
779 

86 
47 
62 

51 

71 

100 

78 
37 

41 
«J 
96 

3 

4 

22 

25 

24 

29 
32 
31 
34 

* 
* 
1 

3 

• 

12 

» 
» 
1 

3 

« 

13 

325 
1*29 

746 

841 
880 
892 
987 

* 
* 

16 

21 

1 
211 

10 

1 

17 

22 

3 

685 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 

67 

41 

496 

87 
92 
64 

78 
71 
78 
50 
99 
80 

269 
290 
281 
259 
236 

327 
358 
378 
411 

30 
30 
32 

36 
34 
37 
41 
33 
34 
36 
32 
36 

1,846 
-1,221 

-164 
-95 

-160 
-68 

-10 
-8 
-6 

-10 
-7 
-5 

-6 
-5 
-3 

-2 

-4 
-3 

-5 

-108 

-86 

-8 

-h 

-2 

-2 
-1 
-1 

# 
* 

» 
» 
* 

* 

• 
• 
« 

1.366 
-350 

-25 

-41 

67 
108 
118 
105 
112 

33 

?7 
100 

16 

1 
2 

1 
• 

15 

32 

1 

a 

* 

« 

30 

39 
25 
18 
31 
30 

6 
28 

93,845 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
41,795 
62,599 

4,549 
4,977 
4,559 

5,294 
4,986 
5,192 

9,ja» 

9,8*5 
5,469 
5,993 

Souroei     B«a*d  on  Ilailjr  Treaanrr  Btatiaiat. 

1/    Tor  further  detail,   tee  "Zhid^et  Beoelpta  and  E]cyoodltur*a",  Table  2. 
2/     Aoomed  dlaooxint  on  aaringa  booda  and  blUa  Isbb  Intereat  paid  on 

aarlnga  bonda  and  bllla  redeaaad. 
^     ?ajBanta  to  wliolly  owaad  OoTeraBaat  oorporatlona  are  not  dednotod  be- 


oauae  thej  are  treated  aa  nagatlre  ozpeadlturea  irtien  reoalTod  by 

oorporatlona , 
4/    Treated  aa  nonoaah  expenditures  at  the  tljna  of  laauance  and  aa  caah 

expenditures  at  the  tljne  of  redevptlonj   net  laauance,   or  net  redei^- 

tlon  (-). 
•       Leas   than  $500,000. 


Table  4«-  Derivation  of  Cash  Trust  Account  Transactions 

(In  nllllona  of  dollars) 


Total 
trust 
aooount 
receipts 

Leeal     Honcaah  receipts 

Stualsl 

Cash 

trust 

aooount 

reoelpts 

Total 
trust 
account 
and 
other 
expend- 
itures^ 

Lessi     Honoash  expenditures 

Equals  I 

Tlsoal  year 

Total 

nonoash 

receipts 

Interest  on 
InrastaiientB 
In  Federal 
securities 

Tranafers 
shown  aa 
budget 
expend - 
iturea 

Payroll  de- 
ductions for 
OoTemnent 
esployees  * 
retlreaa&t 

Other 
1/ 

Total 
nonoash 
expend- 
itures 

Bat  IttTeatmentB  In 
Federal  securities 

other 

Cash 
trust 
account 
expend - 
Iturea 

By  trust 
funds  and 
accounts 

By  Goremnant 
agencies  4/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1951  Vuly. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Deo.. 

1952 -Jan.. 
Feb.. 
■n.. 
Apr.. 
Ifcy.. 
June. 

5,085 
7,086 

7,712 
6,244 
6,515 
5,714 
6,669 
7,796 
8,807 

409 

1,079 

896 

369 
902 

692 

392 
831 
58ft 

1*76 
1,050 
1,026 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,244 
2,705 

97 

71 

544 

146 
128 
312 

128 
K)6 

la? 

108 
131* 

801 

325 

429 
567 
646 
746 
841 
880 

« 

• 

16 

21 

1 

211 

10 

1 

17 

as 

3 
685 

556 

1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 

67 

41 
496 

87 
92 
64 

78 
71 
78 

50 
99 
80 

269 
290 

281 
259 
236 
327 
358 
378 

411 

30 
30 
32 

36 

34 

37 
41 
33 
J4 

36 
38 

36 

271 

760 

148 

2 

2 

3 

3 

3,936 

4,721 
4,937 
3,707 
3,595 
3,483 
4,046 

5,552 
6,10a 

312 

1,009 

352 

223 

775 
380 

263 
726 
955 
368 
915 
225 

7,307 
6,294 
8,236 
7,347 
6,810 
6,209 
6,570 
7,117 
8,660 

399 

996 
859 

424 
821 
496 

^1 
978 

^^ 
1,218 

7,197 
7,062 
3,919 
4,076 
3,865 

2,8a 

-298 
3,310 
3,713 

119 
501 
526 

2 
137 
65 
418 
347 
231 

331 
498 
538 

4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-409 
3,369 
3,i55 

81 
463 
492 

-8 
269 

59 

219 
191 
190 

m 
681 

167 
299 
141 
147 
-99 
313 
69 
1874/ 
281 

25 
-2 
25 

9 

-22 
14 

192 
30 
ao 

-3 

24 

-31 

2,902 

1,563 

UO 

568 

904 

258 

37 

-246 

77 

13 

41 

9 

1 

-110 

-8 

61 

61 
-12 

-102 

111 
-768 
4,316 
3,270 
2,944 
3,328 
6,868 
3,807 
4,947 

280 
495 
333 
422 
684 
431 

348 
298 
344 

436 
195 

680 

Source  I  Baaed  on  Dally  Treaaiory  Stateaant. 

1/  Inoludea  proceeds  of  ship  sales  oarrled  In  trust  aooonnts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  Clatrlot 
of  Colunbla  contribution  for  employees*  retirement  fund.  Figures  for 
I9U7  aul  191^8  Include  $53  million  and  $8  nlllion,  respeotlrely,  of 
omed  forces  leave  bonda  redeemed  for  insurance  premlumej  after 
August  31,  19^7,  theae  bonds  were  redeemable  for  caah. 

2/  Includes  net  InTestzients  of  (roremaent  agencies  in  public  debt  securi- 
ties and  net  redea^tlon,  or   isauanoe  (-),  In  the  market  of  aeourltles  of 
Goremaent  agenciea  (ase  "nruat  Aooount  and  Other  Tranaactlona",  Table  l) . 


3/  Innludea  proceeda  of  ahlp  salea  (see  footnote  l)j  District  of 
Columbia  contribution  for  employees*  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  atoclc  and  paid-in  aurplus  by 
oorporatlona  not  vhoUy  ovnedj  and  net  radeiqitlon,  or  issuance  (-), 
In  the  market  of  securities  of  Goremment  agencies. 

kj    Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  thoaa  of  irtiolly  owned 
oorporatlona  and  agencies  which  for  prior  years  are  Included  In 
budget  expenditures. 

*   Leaa  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  Billlona 

of  dollara) 

Inoreaea,   or  daoreaa*  (-), 
In  FaderaX  eaouritlaB 

Laaal 

Ronoash  debt  transactions 

Fins  I 
Cash 
Issuance 
of  non- 
guaranteed 

Hat  ijnreB^anta 

lasusBoa  of  Fadaral  saourltlaa  re- 

Intsraat 
on 

saTlnga 
bonds  and 

Het  cash 

outatandlng 

Total 

In  Fadaral 
saourltlea 

aultlog  frOB  budget  axpanditures , 
ato.,  or  refunds  of  reoalpta 

actions   In 
guaranteed 

saourltlea 

borrowing. 

Flaoal  jaar 

Otuu'aii- 

Total 

or 

repaynant 
of 

or  ncmtb 

Anaad 

Hotea  for 

Excess 

Publlo 

taad 

Fadaral 

By  trust 

By  OoT- 

foroea 

Adjusted 

Inter- 

profits 

Treasury 

fleoted  In 

seourltlea 

borrovlng 

•acu- 

funds  and 

amaent 

tax 

bills 

of  Federal 

(-) 
2/ 

rltles 

rltlas 

aooounts 

agenoles 

bonda 
1/ 

bonlB  1/ 

Fund  1/  a/ 

bonda  3/ 

V 

aocoimts 

agencies 

19^ 

64,307 

-2,1*77 

61,830 

4,883 

4,129 

206 

- 

-5 

- 

134 

213 

207 

-190 

56,757 

19^5 

57,679 

-1,190 

56,U89 

6,738 

5,200 

324 

- 

-108 

- 

894 

342 

86 

-277 

49,474 

19W 

10, 71*0 

"•S 

10,783 

3,409 

3,668 

159 

- 

-86 

- 

-970 

435 

203 

66 

7,439 

19lt7 

-11,136 

-387 

-U,523 

7,89a 

3,362 

178 

1,793 

-8 

a,  140 

-39 

467 

- 

28 

-19,389 

19l>8 

-5,99'* 

-16 

-6,010 

1,394 

3,060 

-69 

-1,229 

-4 

-913 

-10 

559 

- 

123 

-7,280 

19^9 

1*78 

-46 

1.3a 

2,916 

2,311 

319 

-164 

-a 

-123 

-4 

580 

- 

-28 

-2,513 

1950 

'»,587 

-8 

'1,579 

334 

-405 

97 

-95 

166 

-1 

574 

. 

-14 

4,231 

1951 

-2,135 

10 

-2,126 

4,045 

3,369 

187 

-160 

13 

-1 

638 

. 

374 

-5,795 

1952 

16 

3,900 

4,336 

3,355 

281 

-68 

-9 

-1 

779 

- 

-88 

-J8? 

1951-JuU.. 

"•as 

4311 

181 

81 

25 

-10 

. 

86 

. 

* 

252 

Aug... 

988 

992 

509 

463 

-2 

-8 

10 

47 

- 

-43 

440 

Sept.. 

709 

710 

573 

492 

25 

-6 

- 

6a 

- 

-8 

129 

Oot... 

9^5 

949 

42 

-8 

9 

-10 

- 

51 

- 

-4 

903 

Hot... 

1,306 

1,311 

319 

269 

-22 

-7 

8 

71 

- 

106 

1,099 

Dm... 

-186 

-1 

-186 

163 

59 

14 

-5 

-5 

100 

- 

-1 

-351 

1952 ''•n... 

357 

A 

352 

477 

219 

192 

-6 

.5 

78 

. 

-1 

-126 

Fab... 

587 

-1 

586 

215 

191 

30 

-5 

-38 

37 

- 

-123 

248 

Mw... 

-8,878 

-2,875 

813 

150 

ao 

-3 

- 

46 

- 

-63 

-8,551 

Apr... 

209 

213 

310 

273 

-3 

-2 

- 

41 

. 

-66 

-163 

KV... 

1,613 

1,614 

569 

486 

24 

-4 

- 

63 

- 

13 

1,057 

June.. 

-Boo 

-800 

764 

681 

-31 

-3 

21 

96 

- 

101 

-1,463 

1  Dally  ' 

The  IssuBDoa  of  these  aaourltles  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  laauanoe  and  as  a  cash  budget  expenditure  at  the 
tlBB  of  cash  redaHptlonj  net  Issuance,  or  net  radeaptlon  (-). 
See  Table  1,  footnote  1. 
The  Issoance  of  theae  securities  Is  treated  as  a  noncash  dadootlon  from 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at  the 
tljDe  of  cash  redemption;  net  laauance,  or  net  redemption  (-). 

4/  See  Table  3,  footnote  2. 

^     Includea  borrovlng  through  Foetal  Seringa  Systea. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

( In  mlllloas  of  dollara ) 


Calendar  year 


Apr. 


May 


Jms 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  inccast 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Cash  operating  outgol 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Het  oeah  operating  Income, 

or  outgo  ( - ) : 

19^3 •.••••.••......... 

1944 

Xyrp •a******»****>»a** 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Source  I  (Sea  Table  1). 


2,915 
3,724 
3,03a 
3,8ai 

4,482 
3,683 
3,485 
4,696 
5,183 

6,497 
7,537 
7,729 
4,668 
2,715 
2,497 
2,855 
3,177 
3,438 
5,473 


-5,601 
-4,622 

-4,005 
-1,636 

1,106 

1,986 
829 
308 

1,259 
-290 


1,476 
3,104 
4,275 
4,068 
4,947 
4,548 
3,893 
3,595 
4,877 
6,375 


6,396 
8,009 
7,118 
3,700 
3,487 
2,726 
3,259 
3,537 
3,522 
5,328 


-4,9ao 
-4,905 
-2,843 
368 
1,460 

1,824 

635 

58 

1,356 
947 


5,a93 
6,675 
7,001 
5,649 
5,585 
6,019 
5,555 
5,162 
8,489 
10,436 


7,620 
8,564 
8,786 
3,876 
2,961 
3,418 
3,850 
4,046 
4,ai9 
6,130 


-a,3a7 
-1,889 
-1,785 
1,773 
a, 624 

2,601 
1,704 
1,116 
4,270 

4,316 


1,648 
3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 
4,689 


7,43a 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,344 
4,144 
5,972 


-5,784 
-4,358 
-4,601 
-1,234 
-835 
4 
-1,699 
-1,661 
-1,184 
-1,283 


2,069 
3,64a 
3,850 
a,965 
a,  746 

a,969 
2,595 
2,939 
4,148 
4,722 


7,390 
3,027 
8,436 
3,853 
2,781 

2,507 
3,709 
3,700 
5,154 
5,751 


-5,321 
-4,385 
-4,586 

-888 

-35 

46a 

-1,114 

-76a 
-1,006 
-l,oa9 


4,663 
6,33a 
6,016 
4,183 
4,886 

4,877 
4,798 
4,687 
7,367 
9,988 


7,988 
8,478 
8,8a9 
4,56a 
4,784 
4,129 
4,550 
4,061 
5,223 

6,978 


-3,325 

-2,146 

-2,813 

-379 

loa 

748 

248 

6a6 

a, 144 

3,010 


a,  170 
a,3a7 
a, 764 
a,33a 
a, 446 

2,268 

2,081 

2,110 

2,854 


7,017 
7,a49 

7,750 
a,  745 
3,a72 
2,588 
2,966 
3,143 
4,843 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 

3,162 
3,150 
3,524 
4,600 


7,740 
8,146 
7,512 
2,760 
3,073 

a,950 

3,715 
3,009 
5,565 


-4,368 
-4,908 

-4,l4l 
43 
41 

212 
-566 

514 
-965 


5,562 
6,015 

5,a76 

4,585 
4,666 

4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,3a6 
a, 944 

3,943 

3,197 
3,847 
3,199 
4.86a 


-a, 131 
-1,671 
-1,050 
1,641 

723 

1,469 
1,068 
1,666 
1,693 


a,ai3 
2,212 
2,809 
2,683 
2,589 
2,280 

2,046 
2,426 
2,855 


7,625 
7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-5,674 

-3,104 

-161 

18 

-499 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 

2,490 
3,474 

3,426 
3,415 
5,64a 


-5,061 

-4,496 

-1,724 

544 

816 

-a83 

-461 

72 

-1,348 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,476 

4,235 
4,070 
4,004 
5,621 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 

21 


37,919 
48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,6l6 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,174 
47,861 
50,240 

43,839 
43,591 

45,400 
4l,6a8 
40,970 
53,439 
68,093 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 
67,956 


-53,735 
-46,095 
.1A,945 
-17,899 
6,659 

8,903 
1,051 
-a, 185 
7,635 
137 


1/  Fiscal  year  ending  June  30  of  year  Indicated. 


August  1952 
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GENERAL  FUND   OF   THE   TREASURY. 


Table  1«-  Status  of  the  General  Fund 

(In  mlllionfl  of  dollare) 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Gold 


Deposits  In  Federal 
Reserve  Banks 


Arallatile 
funds 


In  process 
of  collection 


Deposits  In 
special 

rsltaries 
_ 


depos 

1/ 


other 
dspoeits 
and 
collections 


Uatilltles 


Balance  1a 
the  General 
Fund 


19Wt 

1*5 

1^ 

19'H 

19't8 

19'»9 

1950 

1951 

1952 

1950-Docaiiiber. . 

igsi-Juiy 

Auguat.. .. 
September. 

October, . . 
Norember.. 
December.. 

1952 -January... 
FebruazT.. 
March 

April 

He; 

Jtna 


20,775 

25,119 

1U,708 

3,730 

5,370 

3,862 
5,927 
7,871 
7,''8l 

U,72lt 

6,032 
5,'t31 
7,356 

5,311 
5,l't7 
I>,8l6 

'*,306 
5,700 
7,W>5 
6,108 
6,0l»6 
7,l»8l 


15^ 
150 
160 
1,023 
1,073 
1,022 
1,052 
l,0h6 

1,009 

1,052 
1,060 

1,0U7 
1,0U3 

1,035 
1,022 
1,033 

1,025 

1,003 

981 

997 

999 

1,009' 


666 
558 
21*3 
232 
191 
219 

191 
176 

19^ 
181 

179 
176 
175 
l81t 
198 
173 

219 
205 
212 
206 
197 
19'' 


1,1*2 

1,500 
1,006 

1,202 
1,928 

U38 
950 
338 
333 

690 

58U 
1(59 
91*7 

'(93 
Wl 
321 

162 
558 
169 

ky> 
569 
333 


123 

103 
llt3 
250 
355 
129 

11*5 
111 
226 

151 
109 
1U6 

316 
193 
333 

195 
125 
355 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 
5,106 

2,3lA 

3,691* 
3,2Wt 
It, 51*7 
3,021 
2,901 
2,693 
2,01*8 

3,216 

5,228 

3,779 
3,690 
5,106 


507 
289 
305 
310 
283 

309 

323 

380 

1*81* 

327 

369 
392 
1*17 
1*28 
1*37 
1*1*9 

537 
525 
523 
Wl 
1*66 
1*81* 


607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
511* 
512 

1*92 

1*12 
336 
1*39 

1*37 
523 
521 

1*27 
625 
605 

715 

621* 

512 


20,169 

21*,  698 
ll*,238 

3,308 

l*,932 

3,1*70 
5,517 
7,357 
6,969 

1*,232 

5,620 
5,095 
6,916 

I*,  871* 
l*,62l» 
l*,295 

3,879 
5,075 
6,81*0 

5,393 

5,1*21 
6,969 


Source:     Dally  Treasury  Statoaent. 

1/    On  account  of  withheld  taxes  and  sales  of  (rorernment  securities. 


Table  2.-  General  Fund  Balance  by  Months 

{EoA   of  month.  In  millions  of  dollars) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Dec. 


1932. 
1933. 
193!*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0, 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

I9U7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


31*0 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 

2,025 
2,950 

7,721* 

12,239 
19,606 
25,1*27 

1*,711 
l*,61*8 
l*,659 
5,01*9 
l*,lt5lt 

3,879 


376 
221 
1*,902 
2, 081 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
'*,3l8 
5,291 
5,186 
5,382 

5,075 


61*7 

1*93 

l*,8l8 

2,1*1*6 

2,866 

1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,'*93 

1,179 

16,606 

15,277 

2l*,367 

6,909 
5,353 
5,767 
6,121 
8,569 
6,81*0 


292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 

2,689 

3,0l*4 
2,210 
2,1*25 

2,851 

12,617 
12,279 
11,366 

20,935 
1*,312 
I*, 612 
3,995 
l*,702 
6,955 

5,393 


38I* 

36I* 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,921* 
2,030 
1,901* 

2,812 
12,687 
8,522 
9,625 
18,536 
1*,066 
l*,9l*6 
3,163 
l*,l*61* 
5,782 

5,1*21 


1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

1U,238 

3,308 

l*,932 

3,1*70 

5,517 

7,357 

6,969 


11*5 

83U 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 
2,258 
2,599 
3,288 
8,595 
21,921* 

22,082 

12,029 
3,069 
5,07"* 
3,337 
l*,500 
5,620 


339 
1,200 
2,137 
1,'»75 
1,901* 

2,902 
2,260 
2,231 

2,1*51* 
2,873 
3,151* 

6,361* 
17,672 
18,631 
11,01*0 

3,1*00 
1»,832 

1*,!*18 

5,185 
5,095 


862 

1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

1*,302 
18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


755 

909 

1,812 

1,1*73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,61*1 

1*,896 
19,297 

9,990 
12,813 

8,070 

'*,107 
I*, 80a 
'*,737 
'*,1'*5 
11,871* 


590 
1,107 
1,597 
1,1*31* 
1,1*06 

2,6o3 
2,1*1*7 
2,165 
1,817 
2,319 

3,082 
l5,958 

9,803 
lit, 1*1*5 

6,665 

3,935 
1*,385 
!t,lt22 
lt,139 
lt,62lt 


555 
1,026 
2,56lt 
2,209 
1,906 

2,973 
3,083 
2,  It  76 

1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
It, 208 

It,  679 

It, 232 
lt,295 


Source:  Dally  Treasury  Statement. 
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DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  minions  of  dollars) 


End  of 
fiscal 
yoar  or 
month 


Total  outatanding 


Putllc 
dett 


Guaran- 
teed 
eecurl- 
tles 
1/ 


Interest -bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


I9W 

191*5 

igiiS 

w"*? 

191*8 

191*9 

1950 

1951 

1952 

Debt  peak : 
Feb.  191*6 

1950-DecenLber.. 

1951- July 

August. . .. 
September. 

October... 
NoTeanber.. 
December.. 

1952 -January... 
February,. 
March 

April 

May 

June 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
259,151 


279,76"* 

256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 

258,121* 

258,337 
259,951 
259,151 


201,003 
258,682 
269,1*22 
258,286 
252,292 

252,770 
257,357 
255,222 
259,105 


279,211* 
256,708 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 

258,o81( 

258,292 
259,905 
259,105 


1,623 

1*33 

1*76 

90 

73 

27 
20 
29 
1*6 


551 

21* 

28 
32 
33 

37 
1*3 
U2 

38 
37 
Ul 

kk 
1*5 
1*6 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 
256,907 


278,1*51 

251*,  301* 

253,351 
25l*,351 
25l*,990 

255,975 
257,291* 
257,111 

257,518 
258,171 

255,833 

256,11*11 
257,782 
256,907 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 
256,863 


277,912 

251*, 283 

253,325 
251*, 321 
251*,  958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 


1,516 
1*09 
1*67 
83 
69 
21* 
17 
27 


539 
22 
26 
31 
32 

36 
1*1 
1*0 

36 
35 
39 


1*3 
1*1* 
1*1* 


1,567 
2,350 
1,321 
3,179 
2,231* 

2,0:12 
2,150 
2,372 
2,2W* 


1,313 

2,1*27 

2,331* 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 

2,291 

2,192 
2,168 
2,21*1* 


l,k60 
2,326 
1,311 
3,173 
2,229 

2,009 
2,11*8 
2,370 
2,21*2 


1,301 

2,1*25 

2,332 
2,323 
2,395 

2,359 
2,351 
2,31*8 

2,291* 
2,226 

2,290 

2,191 
2,167 
2,21*2 


201 
269 
376 
231 
280 

21*5 
265 
512 
1*19 


238 
562 

1*77 
1*62 
536 
502 
1*89 
1*92 


1*16 

U81 

385 
362 
1*19 


1*16 
66 

1*1 


1,721* 
1,161 

1,063 
1,270 
1,283 
1,271* 


1,270 
1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,291 
1,253 
1,253 

1,253 
1,253 
1,271* 


1,259 

2,057 

935 

802 

722 

660 
613 
575 
550 


1,063 
593 

572 
569 
566 

56I* 
562 

560 

559 
557 
556 

553 
551 
550 


107 

21* 

10 

6 

5 

3 
2 
2 

1 


Source!  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),   In  ndllianfl  of  dollars) 


Fiscal  yoar 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
i/ 


In teres t-bearlBg  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 

1/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


191*1* 

191*5 

191*6 

191*7 

19U8 , 

191*9 

1950 

1951 

1952 

1951- July 

August. . . 
September 

October., 
NoTember. 
December. 

1952 -January. . 
February. 
March .... 

April 

May 

June 


61,830 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 
l*,579 
-2,126 
3,900 


1*31* 
992 
710 

91*9 
1,311 

-186 

352 
586 

-2,275 

213 

l,6lU 

-800 


61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 
1*78 

'*,587 
-2,135 

3,883 


1*35 
98a 
709 

9U5 

1,306 

-186 

357 
587 

-2,278 

209 

1,613 
-800 


-2,U77 

-1,190 

1*3 

-387 

-16 

-U6 

-3 

10 

16 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

U,U(1 

-2,31*7 

I*, 028 


lt72 

1,000 

638 


1,319 
-l81i 

1*07 

65I* 

-2,338 

312 

1,638 

-875 


61t,l63 
56,813 
11,751* 
-12,997 
-5,050 

698 
U,ltJi8 
-2,358 
It, Oil 


1*73 
996 
637 
982 
1,313 
-183 

1*12 

651* 

-2 ,  3l(2 

308 

1,637 
-876 


-2,576 

-1,107 

58 

-383 

-11* 

-1*5 
-7 
10 

17 


21*3 

782 

-1,029 

1,858 

-91*6 

-221 

138 

222 

-128 


-38 
-9 
72 

-36 
-7 

III 

61* 

-99 
-21* 

75 


11*1* 

866 

-1,011* 

1,862 

-91*1* 

-220 

139 

222 

-128 


-38 
-9 
72 

-36 
-7 
-3 

:S 

61* 

-99 

-21* 

76 


60 

68 

108 

-11*5 

1*9 

-35 

20 

2U7 

-93 


-35 
-15 

71* 

-31* 
-13 
3 
-1*8 
-28 

65 
-96 
-22 

56 


1*16 
-350 

-25 
-1*1 


1,721* 

-563 
-98 

207 
13 

-9 


-5 
-38 


81* 

798 

-1,122 

-133 

-80 

-62 

-1*7 
-38 
-26 


-3 
-1* 
-2 

-3 
-2 
-1 

-2 
-2 
-1 

-3 
-2 
-2 


99 

-83 

-11* 

-3 

-2 

-1 

-1 
-1 


1/  Excludes  guaranteed  securities  held  by  the  Treaaury.  Beginning  I9U5, 
the  interest-bearing  debt  shovn  here  oonaleta  of  F.H.A.  debentures  aM 
C.C.C.  demand  obligations;  details  by  iaeues  were  presented  in  a 
separate  table,  corering  earlier  jeare   also,  vbich  appeared  in  the 
"Treasury  Bulletin"  for  August  1951  and  In  prior  iaeuesi  currently, 
the  amounts  outetandir^  are  shown  each  month  in  the  "Treasury  Surrey 
of  Ownership",  Tables  3  and  1*. 

2/  Special  notes  of  the  United  States  Issued  to  the  International  Bank 
and  the  International  Monetary  Fund  In  payment  of  part  of  the 


United  States  aubaoriptiona  to  these  inatltutione,  pursuant  to 
prOTisions  of  the  Bretton  Woods  Agreements  Act.  The  notes  bear 
no  interest,  are  nonnegotlable,  and  are  payable  on  demand. 

^     Includes  savings  atampe,  excess  profits  tax  refuui  boMs,  and 
currency  items.  For  current-month  details,  see  "Statutory  Debt 
Ll^tatlon",  Table  2. 

*   Less  than  $500,000. 
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Table  3.-  Interest-Bearing  Public  Debt 


(Itt 

mllllans 

of  dollare) 

Total 

intoreat- 

boarlufi 

public 

debt 

Public  lasuas 

End  of 

Total 

public 

iBsuea 

Marketable 

Honmarketable 

fiscal 
year  or 

Total 

Bills 

Cortlf- 
icates 

Notes 

Treasury  bonds 

Otber 
bands 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

BaTings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
i/ 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19W* 

19't5 

191*6 

19't7 

191*8 

199,51*3 
256,357 
268,  lU 
255,113 
250,063 

185,256 
237,5^5 
245,779 
227,747 
219,852 

140,401 
181,319 
189,606 
168,702 
160,346 

ll*,73'* 
17,041 
17,039 
15,775 
13,757 

28,922 
3'*,136 
34,804 
25,296 
22,588 

17,405 
23,497 
18,261 
8,142 
11,375 

58,083 
69,693 
65,864 
69,686 
62,826 

21,161 
36,756 
53.'t59 
49,636 
49,636 

196 
196 
180 
166 
164 

44,855 
56,226 
56,173 
59,045 
59,506 

34,606 
1*5,586 
49,035 
51,367 
53,271* 

9,557 
10,136 
6,711 
5,560 
4,394 

1,793 
563 

959 

692 
505 

427 
325 
316 

14,287 
18,812 
22,332 
27,366 
30,211 

191*9 

1950 

1951 

1952 

250,762 
255,209 
252,852 
256,863 

217,986 
222,853 
218,198 
219, 1£4 

155,147 
155,310 
137,917 
140,407 

U,536 
13,533 
13,614 
17,219 

29,427 

18,418 

9,509 

28,423 

3,596 
20,4o4 
35,806 
18,963 

60,789 
53,159 
42,772 
48,200 

49,636 
49,636 
36,061 
27,460 

162 
160 
156 
142 

62,839 
67,544 
80,281 
78,717 

56,260 
57,536 
57,572 
57,685 

4,860 
8,472 
7,818 
6,612 

396 

297 

47 

951* 

954 

14,526 

14,046 

369 
285 
319 
373 

32,776 
32,356 
34,653 
37,739 

Dett  peaki 
Feb.   191*6 

277,912 

257,016 

199,810 

17,032 

41,413 

19,551 

68,207 

53,427 

180 

57,206 

48,692 

8,043 

- 

- 

471 

20,897 

1950-Deo. 

25l*,283 

220,575 

152,450 

13,627 

5,373 

39,258 

44,398 

49,636 

158 

68,125 

58,019 

8,640 

221 

953 

292 

33,707 

1951 -Jmj. 

Aug.. 
Sept. 

253,325 
254,321 
254,958 

218,618 
219,17"* 
219,321 

139,279 
139,741 
140,169 

14,413 
15,012 
15,617 

9,524 
14, 740 
15,317 

36,360 
31,010 
31,013 

42,772 

42,772 
42, 016 

36,058 
36,056 
36,054 

152 
152 
152 

79,339 
79,1*3^ 
79,152 

57,538 
57,509 
57,1*88 

7,926 
8,04l 
7,775 

28 
28 
27 

13,521* 
13,522 
13,519 

324 
331* 
31*3 

31*,  707 
35,11*6 
35,637 

Oct.. 
Not.. 
Deo.. 

255,91*0 
257,253 
257,070 

220,325 
221,391 
221,168 

141,753 
142,741 
142,685 

16,849 
18,100 
18,102 

28,016 
28,017 
29,078 

18,669 
18,406 
18,409 

42, 016 

42,016 
40,897 

36,053 
36,050 
36,048 

152 
152 
152 

78,571 
78,650 
78,483 

57,501 
57,552 
57,587 

7,705 
7,737 
7,531* 

- 

13,017 
13,014 
13,011 

348 
346 
351 

35,615 
35,862 
35,902 

1952 -Jan. . 
Feb.. 
Mar.. 

257,482 
258,136 
255,794 

221,249 
221,776 
219,301 

142,690 
142,701 
141,376 

18,104 
18,104 
16,863 

29,079 
29,079 
29,079 

18,421 
18,434 
18,450 

40,897 

40,897 

40, 800 

36,046 
36,044 
36,042 

142 
142 
142 

78,559 
79,075 
77,925 

57,682 
57,680 

7,539 
8,044 
6,911 

-: 

12,998 
12,986 
12,969 

358 
363 
364 

36,233 
36,360 
36,493 

Apr.. 
May.. 
June. 

256,102 
257,739 
256,863 

219,356 

220,540 
219,124 

141,820 
142,625 
140,407 

17,462 
18,267 
17,219 

28,423 
28,423 
28,423 

18,952 
18,956 
18,963 

40,800 
42,919 
48,200 

36,040 
33,918 
27,460 

142 
142 
142 

77,535 
77,915 
78,717 

57,644 
57,614 
57,685 

7,057 
7,470 
6,612 

- 

12,467 
12,463 
14,046 

367 
367 
373 

36,746 
37,196 
37,739 

Source:  Dall^  Treasury  Statement, 
Footnotes  at  end  of  Table  U. 


Table  4,-  Net  Change  In  Interest -Bearing  Public  Debt 


(Increase,  or  decrease 

(-),   in  minions 

rf  dollars) 

Total 
Interest- 
bearing 

Public 

issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Treasury  bonds 

Other 

u.  s. 

Armed 

Treasury 
bonds. 

Special 

month 

public 
debt 

Total 

Bills 

cates 

Notes 

Bank 

Bank  re- 

bonds 

Total 

savings 

savings 

leave 

invest- 

2/ 

eligi- 

stricted 

2/ 

bonds 

notes 

bonds 

ment 

ble 

1/ 

series 

1944 

64,163 

60,747 

45,092 

2,870 

12,261 

8,237 

9,274 

12,450 

* 

15,655 

13,350 

2,061 

- 

- 

244 

3,4l6 

191*5 

56,813 

52,289 

1*0,917 

2,307 

5,313 

6,092 

11,610 

15,595 

* 

11,371 

10,979 

579 

- 

- 

-187 

4,525 

1946 

11,751* 

8,234 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,449 

-3,424 

- 

- 

-78 

3,520 

191*7 

-12,997 

-18,032 

-20,904 

-1,264 

-9,508 

-10,119 

3,823 

-3,823 

-14 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

1948 

-5,050 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

* 

-2 

461 

1,907 

-1,166 

-1,230 

959 

-9 

2,845 

191*9 

698 

-1,866 

-5,199 

-2,221 

6,840 

-7,779 

-2,036 

♦ 

-2 

3,332 

2,986 

467 

-167 

-5 

52 

2,564 

1950 

4,448 

4,867 

162 

1,997 

-11,009 

16,808 

-7,630 

«■ 

-2 

4,705 

1,277 

3,612 

-99 

-1 

-84 

-420 

1951 

-2,358 

-1*,655 

-17,393 

81 

-8,909 

15,402 

-10,387 

-13,576 

-4 

12,738 

36 

-655 

-250 

13,572 

31* 

2,297 

1952 

4,011 

926 

2,490 

3,605 

18,914 

-16,843 

5,429 

-8,601 

-14 

-1,565 

113 

-1,205 

-47 

-480 

54 

3,086 

1951-July 

473 

419 

1,362 

800 

15 

551* 

» 

-3 

-4 

-942 

-3U 

108 

-19 

-1,002 

5 

53 

Aug. 

996 

557 

462 

593 

5,216 

-5,350 

* 

-3 

- 

95 

-29 

U5 

* 

-2 

10 

Sept, 

637 

147 

429 

605 

577 

3 

-755 

-1 

- 

-282 

-22 

-266 

» 

-3 

9 

491 

Oct. 

982 

l,oo4 

1,584 

1,232 

12,698 

-12,344 

-1 

-1 

- 

-581 

14 

-70 

-27 

-503 

5 

-22 

Nov. 

1,313 

1,066 

1,251 

1 

-262 

* 

-2 

- 

79 

51 

33 

- 

-3 

-2 

247 

Dec. 

-183 

-223 

-56 

2 

1,061 

2 

-1,118 

-3 

- 

-167 

31* 

-203 

- 

-3 

5 

40 

1952 -Jan. 

412 

81 

5 

2 

1 

13 

* 

-2 

-9 

5S 

77 

50? 

- 

-13 

7 

^11 

Fob. 

654 

527 

11 

» 

- 

13 

• 

-2 

- 

19 

- 

-13 

5 

128 

Mot. 

-2,342 

-2,475 

-1,325 

-1,241 

- 

16 

-98 

-2 

- 

-1,151 

-2 

-1,132 

- 

-16 

133 

Air. 

308 

55 

444 

599 

-656 

502 

1 

-2 

- 

-389 

-37 

146 

- 

-502 

4 

253 

452 
540 

May 

1,637 

1,185 

805 

805 

* 

4 

2,118 

-2,123 

- 

380 

-29 

0^1 

- 

-4 

6 

June 

-676 

-1,416 

-2,218 

-1,048 

- 

7 

5,281 

-6,458 

- 

801 

71 

-858 

' 

1,583 

Issues  which  cammercial  banks  (banlcs  accepting  deanand  deposits)  are  not 
peimltted  to  acquire  prior  to  specified  dates,   except  that:     (l)  con- 
currently with  the  Ivth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
cammercial  banlCB  wore  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;   (2)  ccnmnercial  banks  may  tanporarily  acquire 
such  issues  througli  forfeiture  of  collateral;    (3)  cammercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.     Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  eetate 
tazea.  For  a  current  list  of  bank  restricted  issues  and  the  date 
*rtien  each  becanes  bank  eligible,   see  "Debt  Operations",   Table  1. 

2/     Consists  of  postal  savings  ».nf^   Panama  Canal  bonds,    and  also  con- 
version bonds  prior  to  19^7. 

^    Ccmsista  of  depositary  bonds,  wnri  also  adjusted  service  bonds  until 
they  matured  on  June  15,   19^5 • 

*       Leas   than  $500,000. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollare) 


End  of  flBCEd 
year  or  month 

Total 

Federal 

Deposit 
Inaursnce 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 

SurrlTors 
InBur-ance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  ■ 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
Systam 
1/ 

Railroad 
Eetlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Otber 
2/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1U,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
31*,  653 
37,739 

33,707 

3l*,707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 
36,71*6 
37,198 
37,739 

98 
97 
120 
1*08 
51*9 
666 
808 
868 
888 

839 

868 
868 
868 

870 
870 
862 

898 
901 
901 

905 

905 
888 

37 

117 
119 

77 

50 

50 

67 
65   • 
65 

60 
53 
52 

130 

V- 
81 

72 
62 
50 

1*,766 
5,308 
5,910 
7,101* 
7,709 
9,003 
10,1*18 

11,101* 

12,226 

12,1*1*6 
12,566 

12,616 
12,662 
12,791 
:i2,990 

13,050 
13,271* 

13,563 

13,788 

ll*,01*7 

27 
37 
1*9 
62 
71* 

95 
79 
86 
79 

81 

79 
79 
79 

79 
79 
79 

79 
79 
79 

79 
79 
79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 

3,270 
3,817 

li,391 
5,  Oil* 

4,177 

1*,1*02 
U,lt08 
1*,726 

'*,735 
It,  71*6 
4,756 

4,773 
4,782 

4,794 

4,815 
4,822 
5,014 

502 

589 

684 
1,254 
1,286 

1,318 
1,292 
1,300 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,284 
1,279 

1,276 
1,276 

1,274 

1,268 
1,268 
1,300 

1,213 

3,187 

5,240 

6,474 

6,935 

7,288 

5,342 

5,436   . 

5,191 

5,335 

5,377 
5,314 
5,297 

5,220 
5,197 
5,170 

5,155 

5',1'*8 

5,123 

5,071 
5,191 

268 

464 

782 

1,628 

1,912 

1,952 

1,802 

706 

552 

1,630 

692 
668 
668 

658 
642 
632 

633 
603 
593 

593 

569 
552 

319 

501 

657 

806 

1,374 

1,720 

2,058 

2,414 

2,863 

2,365 

2,447 
2,447 
2,546 

2,600 
2,613 
2,630 

2,657 
2,671 
2,694 

2,713 

I'M] 

5,610 
6,747 
6,699 

7,142 
7,500 

7,340 
6,616 
7,266 
7,745 
6,841 

7,231 
7,537 
7,512 

7,467 
7,694 
7,629 

7,625 
7,726 
7,636 

7,745 

17 
14 
12 
30 
11 

I 
13 
9 

7 

16 
18 
18 

21 
22 
21 

16 
19 
19 

21 

21 

9 

1952 

1950-Doo ember 

1951-July. . . . 

Aug 

Sept.... 

Oct 

Nov 

Dec 

1952-Jan 

Feb 

Mar 

Apr 

May 

June .... 

Source:  Daily  Treasury  Statement, 

1/  Includ.ee  Canal  Zone  Postal  Savings  Syatan, 


2/ 


Consists  of  MJiiSted  Service  Certificate  Fund,   various  housing  Insurance 
funds,   and  the  Faim  Tenant  Mortgage  Insurance  Fund, 


Table  6,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 

Amount 
outs  tend  inc 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Total 

public 

debt 

Marketable  issues 

Nan- 
market- 
able 
issues 

y 

Special 
issues 

an  eea 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
tles  1/ 

Public 

debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 

Certifi- 
cates 

Notes 

Treasury 
bonds 

ties 
1/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1951-July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 

1952-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

J\m«. 

201,059 
256,766 
268,578 
■    255,197 
250,132 

250,785 
255,226 
252,879 
256,907 

253,351 
254,351 
254,990 

255,975 
257,294 
257,111 

257,518 
258,171 
255,833 

256,144 
257,782 
256,907 

199,543 
256,357 

268,  m 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 

256,102 
257,739 
256,863 

3,869 
4,969 
5,357 
5,376 
5,457 
5,606 
5,613 
5,740 
5,982 

5,743 
5,800 
5,819 
5,910 
5,933 
5,933 

5,949 
5,962 
5,918 

5,913 
5,953 
5,982 

3,849 
4,961 
5,351 
5,371* 
5,455 
5,606 
5,613 
5,740 
5,961 
5,742 

5,818 

5,909 
5,932 
5,931 

5,948 
5,961 
5,917 

5,912 
5,952 
5,981 

1.925 
1.935 
1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 
2.329 
2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 

1.725 
1.718 
1.773 
1.871 
1.942 
2.001 
1.958 
1.981 
2.051 

1.980 
2.005 
2.002 

2.054 
2.050 
2.050 

2.053 
2.052 
2.052 

2.046 
2.050 
2.051 

.381 
.381 
.381 
.382 
1.014 

1.176 
1.187 
1.569 
1.711 

1.593 
1.621 
1.663 
1.661 
1.641 
1.664 

1.691 
1.683 
1.667 

1.640 
1.687 
1.711 

•875 
.875 
.875 
.875 
1.042 

1.225 
1.163 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 

1.875 

1.875 
1.875 
1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.344 
1.399 
1.560 

1.404 
1.431 
1.431 

1.557 
1.561 
1.561 

I.56I 
1.561 
1.561 

1.560 
1.560 
1.560 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 
2.317 

2.327 
2.327 

2.321 

2.321 
2.321 
2.322 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 

2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.659 

2.623 
2.624 

2.630 

2.632 
2.634 

2.639 
2.642 
2.638 
2.651 

2.650 
2.647 
2.659 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 
2.075 

2.606 
2.600 
2.613 

2.613 
2.611 
2. 611 

2.607 
2.608 
2.608 
2.606 

2.603 
2.675 

1.335 
1.321 
1.410 
1.758 
1.924 
2.210 
2.684 
2.656 
2.578 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.484 
2.534 
2.556 

2.571 
2.571 
2.578 

Souroet  Daily  Treasury  Statonent, 

1/  Excludes  guaranteed  seourltiea  held  by  the  Treaavacj. 

2/  Total  includoe  "Other  hoi^fl"j  see  Table  3, 

^     Included  In  debt  outstanding  at  face  amount,  but  discount  value  la 


used  In  computing  annual  Interest  charge  and  annual  Interest  rate. 

kj     The  annual  Interest  charge  and  annual  interest  rate  on  Ibilted  States 

savings  bends  are   ocnputed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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.HEHT  OOTSTANDHC. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -JJ 


(In  Eillllona  of 

dollars ) 

End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Mutual 
Security 
Agency  ^ 

Export - 

Ijaport 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Mmlnis- 
trator_5/ 

Public 
Housing 

Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion J./ 

Rural 
Electri- 
fication 

Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Army 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-JuU. 

Aug.  . 
Sept. 

Oct.. 

Nov.. 
Dec. 

1952 -Jan. . 
Feb., 
Mar., 
Apr.. 
May., 
•    June. 

10,717 

12,169 

11,673 

11,91*6 

2,789 

6,851 

8,1*23 

9,097 

9,636 

9,306 
9,511* 
8,929 

9,169 
9,300 
9,331 
9,1*11* 
9,1*59 
9,1*91 
9,588 
9,668 
9,636 

900 
1,591 
1,301 

510 
1*1*0 

1,669 
3,193 

2,555 
1,970 

2,511 

2,525 
2,039 
2,056 
2,052 
2,025 

2,070 

2,01*1 
1,995 

1,939 
1,920 
1,970 

158 
395 

21*4 
21*1 
21*5 

302 
308 
3U 

315 
320 
376 

383 
387 
395 

782 

961. 

1,097 

1,150 

1,109 
1,118 
1,126 

1,128 
1,132 
1,131* 

1,136 
1,136 
1,138 

1,11*0 
1,11*1 
1,150 

516 

971 

911* 

961. 

i,oi*o 

1,088 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 
1,007 
1,015 

1,025 
1,057 
1,088 

1,579 

2,08a 

1,61*3 
1,720 
1,71*9 
1,788 
l,8gU 
1,871 

1,91*9 
2,006 
2,077 
2,102 
2,092 
2,082 

398 
383 
360 
31*7 
362 

337 
31*9 
1.89 
655 

535 
630 
585 

61*5 
710 
61.5 

660 

5%° 

635 
680 
655 

8,1.16 
9,020 
9,205 

9,966 

2/ 

1,856 

1,1*56 

271* 

197 

272 
21.9 
219 

197 
173 
21.8 

230 
193 
191 

191 

192 

197 

718 

1,015 
1,281 
1,51.0 
1,751 

1,587 
1,587 
1,587 

1,61.7 
1,61.7 
1,61.7 

1,691 
1,691 
1,691 

1,751 
1,751 
1,751 

65 
Ul. 
131 

122 
159 
103 
128 
128 

153 
98 
123 

131 

131 
131 
131 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 

57 
57 
57 
56 
51* 
52 
1*9 
hk 
39 

10. 
39 
39 

39 
39 
39 

39 
39 
39 

39 
39 
39 

9I.6 
1,118 
750 
550 
21*1. 

126 

107 
178 

107 
107 
107 

107 
153 
153 

153 
153 
153 

^ 
178 

Souroet  Dally  Treasury  Statenent. 

1/  The  eocurltlea  ehovn  In  this  table  vera  laeuad  to  the  Treasury  to  finance 
GoTemaent  corporations  and  other  agencies, vlt^  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shovn  In  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the 

Adjolnlatrator,  Defense  Materials  Proourenent  Agency  (to  vhom  there  has 

been  transferred  Tr<m   the  Administrator,  General  Services  Administration, 

the  function  of  borrovlng  from  the  Treasury  under  the  terms  of  the  act, 

pursuant  to  Kxecutlve  Order  IO281  of  August  28,  1951),  Secretary  of  the 

Interior  (Defense  Minerals  Administration),  Reconstruction  Flnanoe 

Corporation,  and  Export-Import  Bank  of  Washington. 

This  itgency  superseded  the  Economic  Cooperation  Administration,  effactive 

December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  I95I 

(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO3OO, 

of  November  1,  1951. 


i/ 


Uy  Excludes  securities  Issued  under  Defense  Production  Aot. 

^    For  slum  clearance  program;  includes  also  Federal  Rational  Mortgage 
Association  and  prefabricated  housing  loans  program,  lAich  were 
transferred  from  the  Beconstructlon  Finance  Corporation  beginning 
September  1950;  and  housing  loans  for  educational  institutions, 
beginning  July  1951- 

For  Farmers*  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  I950  aol  by  Virgin  Islaala 
Company  in  19^^8-50,  and  advances  under  agreeaent  with  Veterans* 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  I95I. 

2/  Hotes  outstanding  in  the  amount  of  $9,365  million,  Including  interest, 
were  canceled  on  June  30,  19**^,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19i*9  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securitiee  Outstanding  by  Nkinths 

(End  of  month.   In  mlUlons  of  dollara) 


Apr. 


May 


July 


Aug. 


Sept. 


Puillo  dett 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20, 806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

193't 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,1*21 

29,462 

29,634 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,1*1*1* 

33,380 

33,833 

33,833 

33,794 

34,407 

1937 

3l*,502 

31*,  601 

3l*,728 

3l*,9l*l 

35,213 

36,U25 

36,716 

37,01*5 

36,875 

36,956 

37,094 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0,282 

1*0,1*1*0 

1*0,661 

1*0,891 

1*0,858 

41,036 

41,305 

41,942 

191*0 

1*2,110 

1*2,365 

1*2,51*0 

1*2,658 

1*2,808 

1*2,968 

1*3,771 

1*3,905 

1*4,073 

44,137 

44,273 

45,025 

igiii 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

1*8,961 

1*9,513 

50,921 

51,346 

53,584 

55,040 

57,938 

19'*2 

60,012 

62,381 

62,1*19 

61., 961 

68,571 

72,1*22 

77,136 

81,685 

86,483 

92,904 

96,U6 

108,170 

19'»3 

111,069 

111*,  021* 

115,507 

129,81*9 

135,913 

136,696 

lUl,52l* 

iia*,059 

158,349 

165,047 

166,158 

165,877 

19W* 

170,659 

183,107 

181*,715 

181*,  967 

186,366 

201,003 

208,571* 

209,802 

209,496 

210,244 

215,005 

230,630 

igits 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,01*5 

263,001 

262,020 

261,817 

265,342 

278,115 

I9h6 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,149 

191*7 

259,776 

261,1*18 

259, 12U 

257,701 

258,31*3 

258,286 

259,1*1*8 

260,097 

259,145 

259,071 

258,212 

256,900 

191*8 

256,571* 

25l*,605 

252,990 

252,21*0 

252,236 

252,292 

253,371* 

253,01*9 

252,687 

252,460 

252,506 

252,800 

191*9 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,51*1 

257,871* 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

25l*,997 

251*, 727 

255,093 

255,222 

255,657 

256,61*4 

257,353 

258,298 

259,604 

259,419 

1952 

259,775 

260,362 

258,081* 

258,292 

259,905 

259,105 

Guaranteed  securities  l/ 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 


423 
3,728 

4,703 
4,660 
4,852 

5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 
4,100 

1,623 

433 
476 

90 

73 
27 
20 

29 

46 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 
3,941 
1,566 

534 
379 

79 
51 
27 
18 
32 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 


2 

2,596 

4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 
386 

83 
52 
28 
22 
37 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 

57 
29 
24 
43 


Total  Federal  aecurltlea 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20, 806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41, 419 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,S02 

42,157 

42,274 

42,017 

42,255 

42, 608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

259,151 

Source:      Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 

for  guaranteed  securities  prior  to  July  19^*2,   Statement  of  Contingent  Lia- 

bilitioe. 
1/     Obligations,    issued  by  certain  Government  corporations  and  other  agencies, 

which  are  guaranteed  by  the  United  States  as   to  both  principal  and   interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,    tiiey  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


August  1952 


21 


STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obllgatlone  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate    *275    billion   outstanding   at    any  one     time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to   maturity  at   the  option  of  the   owner, 

are   Included   In  the   statutory   debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Llmitatlcm,  June  30,  1052 

(in  millions  of  dollars) 

Maxlmion  onount  of  60010*11196  vtaloh  007  bo  outetandlng  at  any  one  time,  under  limitation     Impoeed  "b^  the  act 

of  Juno  26,  19^  (31  U.S.C.  757  b) 275,000 

Amount  of  aocurltles  outatandlne  aubjoot  to  auch  statutory  debt  limltatloni 

U.  S.  Govermnant  aecurltiee  iseued  under  the  Second  Liberty  Bond  Act,  aa  emanded peg  Lg^ 

Guaranteed  aocurltles  (azcludlng  those  held  by  the  l^oaauzy) ^g 

Total  amount  of  eacurltlos  outetandlng  subjeot  to  statixtorT*  debt  limitation • 258,507 

Balanoe  issuable  under  limitation *.* ^0,493 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1952 

(In  minions  of  dollars) 


Class  of  socurlty 


Subject  to 
statutory  debt 
llmltatlcta 


Hot  eubjoct  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Intorost -bearing  securities: 
Marketable: 

Treaaury  bills 

Certificates  of  Indebtedness 

Tl*easuz7  notes 

Treaaury  bonds  -  bank  ellgiblo.,.,,,,. 
Treasury  bonds  -  bank  roetrlctod  l/... 
Postal  Barings  ftni^  Panama  Canal  bonds. 


Total  marketahle. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redooptlon  value). 

Treasury  savings  notes 

Sepoa Itary  bonds 

l^oasury  bonds,   Investsnant  series «... 


Total  noasnarketable 

Special  issues  to  Croveziment  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  vhich  Interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps , 

Excess  jirof Its  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Uiited  States  notes  (leas  gold  resarro). .'.. 

Deposits  for  retlraaant  of  national  bank  and  ffederal  Reserve  Bonk  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

Guaranteed  seouritlea;     2/ 


Interest -bearing . 
Matured 


Total  gufiranteod  securities , 


Total  publio  debt  and  guaranteed  securities. 


17,219 
28,1*23 
18,963 
1*8,200 
27,1*60 

11*2 

17,219 
28,1*23 
18,963 
1*8,200 
27,1*60 
11*2 

11*0,265 

1U2 

11*0,1*07 

57,685 

6,612 

373 

lit, 01*6 

- 

57,685 

6,612 

373 

11*, 01*6 

78,717 

- 

78,717 

37,739 

- 

37,739 

256,721 

11*2 

256,863 

1*15 

1* 

1*19 

50 
2 

1,271* 

191 

301 

6 

50 

2 

1,271* 
191 
301 

6 

1.326 

.98 

1,821* 

258,U6l 

61*1* 

259,105 

1*1* 

1 

- 

1*1* 

1*6 

_ 

1*6 

258.507 

61*1* 

259.151 

Source:     Bureau  of  the  Public  Debt.  (with  minor  eiooptlone).     See  "Debt  Outstanding",  Table  3,   footnote  1. 

1/     Issues  which  coamierclal  banks  may  not  acquire  prior  to  specified  dates      2/    Eicludee  guaranteed  securities  held  by  the  Treasury. 
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DEBT  0PERATI0K3. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,   10S2  -^ 

(In  mlllloiu  of  dollara) 


Year 

and 

msnth 


DeBcrlptlOD  of  aecurlt.7  2/ 


Amount  of  maturltlee 


Fljcad 
matu- 
rity 
leeuea 


CaU^ble  Issues 
classified  by 
year  ofl 


First 
caU 


Final 
matu- 
rity 


Date 

bank  re- 

strlotod 

Issues 

become 

bank 

eligible 

i/ 


Y^ar 

and 
month 


Description'  of  security  2/ 


Anount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  iaeuss 
classified  by 
year  ofl 


First 
call 


Final 
matu- 
rity 


19?g 
July 

Aug. 

Sept. 

Oct.. 
Dec. 


Bills 

1-7/8)1  Oertifloato  - 


7/1/52 -B 


Bills 

l-7/85t  Certificate  -       8/15/52-0 


BlllB 

1-7/8*  Certificate  -         9/1/52-D 

1-7/851  Certificate  -       IO/1/52-B 

l-7/8>  Certificate  -       12/1/52-F 

2i          Bond  k/  -  12/I5/JI-55 

21,          Bond  5/  -     6/15/52 -5I1 

2-1  A*  Bond  2/  -     6/15/52-55 

2*           Bond  -  12/15/52-5^ 


1953 

Feb.. 

1-7/8* 

Certificate  - 

2/15/53 -A 

Mar.. 

Si 

Bond  6/ 

9/15/51-53 

June. 

Sf. 

Bond 

6/15/53-55 

Sept. 

2* 
Total. 

Bond 

9/15/5X-53 

195^ 

Mar.. 

June. 

Sec. 


1-3/8*  Rote 

2*  Bond 

2-1  A*  Bond 

2*  Bond 

Total 


-  3/l5/5l'-A 

-  6/15/52-51. 

-  6/15/51.-56 

-  12/15/52-5^ 


6,90g 
5,216 

5,1.08 
583 

'•,903 
1,832 

10,361 

1,063 


36,77'* 


8,868 


8,868 


It, 675 


'•,675 


510 
5,825 
1,501 
8,662 


16,1.99 


7,986 
725 


8,711 


681 


681 


7,986 


7,986 


5,825 
8,662 


11.,  1.87 


1955 
>lar. 


1956 
Mar.. 

Apr., 

June, 

Sept. 

Oct.. 


1957 
Mar., 

Apr., 


1958 
Mar.. 


1959 
Mar.. 

June. 

Sept. 

Deo. . 


i960 
Mar. 


1-1/2*  Sote 
2-7/8*  Bond 

a-l/U*  Bond 
2*  BoM 

2*  Bond 

1-3/1.*  Note 


3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


2-1/2*  Bond  -     3/15/56-58 

1-1/2*  Note  -      './1/56-KA 

2-lA*  Boi^   -     6/15/51.-56 

2-3A*  Bond  -  9/15/56-59 
2-lA*  Bond  -     9/15/56-59 

1-1/2*  Note  -     10/1/56-BO 

Total 

2-3/8*  Bond  -  3/15/57-59 
1-1/2*  Note  -  I./I/57-EA 
Total 

2-1/2*  Bond  -  3/15/56-58 
2-3A*  Bond  -  6/15/58-63 
Total 

2-3/8*  Bond  -     3/15/57-59 

2-1/1.*  Bond  -     6/15/59-62 

2-3/1.*  Bond  -  9/15/56-59 
2-1/1.*  Bond   -     9/15/56-59 

2-1/1.*  Bond  -  12/15/59-62 

Total 


2-7/8*  Bond 
2-3/1.*  Bond 
Total 


3/15/55-60 
12/15/60-65 


5,365 


6,851. 


12,219 


1,007 


550 


1,557 


512 
512 


2,611 


2,611 


1,U1.9 


3,822 


6,253 


927 


927 


919 
919 


5,282 


3,k6a 


8,750 


1,1.85 


1,W5 


1,501 
725 

510 


2,736 


681 


681 


1,14.9 


l,Wt9 


927 


982 
3,822 


5,731 


2,611 


2,611 


Footnotes  at  enl  of  table. 


(Continued  on  folloving  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  OutstandinK  June  30,   1052  -^-  (Oontlnuedi 

(In  mllHona  of  dollars) 


DeecriptloE 

of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
Issues 
become 
bank 
eligible 

y 

Tear 

and 
month 

Description 

of  security  2/ 

Amount  of  maturities 

Date 

Toar 
and 

FiXftd 
matu- 
rity 
iBsues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 
beccEOe 

month 

First 
call 

F1n«.l 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1961 

June,. 

2<f.          Poi«^«  r.n»i  y^n  .  fi/i/fii 

50 

- 

- 

1967 

June. 

2-1/256  Bond  - 
2-1/256  Bond  - 

6/15/62-67 

6/15/67-72 

- 

1,911* 

2,118 

6/15/62 

Sept. 

2-1/256  Bond  - 

9/15/67-72..'.... 

- 

2,716 

- 

19& 

Dec. 

2-1/256  Bond  - 

12/15/67-72 

. 

3,878 

- 

12/15/62 

June.. 

2-1  A*  Bnnfl   - 
2-1/256  Bond  - 

6/15/59-62 

6/15/62-67 

~ 

2, 118 

5,2& 

Total. 

- 

8,507 

2,118 

Dec... 

2-1/lt^  Bond  - 
Total 

02/15/59-62 

- 

2,118 

8,750 

12/15/52 

1968 

_ 

Dec. 

2-1/256  Bond  - 

12/15/63-68 

- 

- 

2,830 

12/1/52 

1963 

1969 

June.. 

2-3A*  Boni  - 

6/15/58-63 

- 

- 

919 

June. 

2-1/256  Bond  - 

6/15/61* -69 

- 

- 

3,759 

l*/15/53 

Dec... 

2-1/2^6  Bond  - 
Total 

12/15/63-68 

- 

2,830 

- 

12/1/52 

Dec. 

2-1/256  Bond  - 
Total 

12/15/61*-69 

- 

- 

3,835 

9/15/53 

2,830 

919 

. 

. 

7,595 

19* 

1970 

June.. 

a-l/2)t  Bond  - 

6/15/6I.-69 

- 

3,759 

- 

l*/15/53 

Mar.. 

2-1/2*  Bond  - 

3/15/65-70 

- 

- 

1*,776 

2/1/51* 

Dec... 

2-1/256  Bond   - 

12/15/611-69 

_ 

3,835 

- 

9/15/53 

7,595 

1971 

Mar.. 

2-1/2*  Bond  - 

3/15/66-71 

- 

- 

3.000 

12/1/51* 

1965 

Mar... 

2-1/216  Bond  - 

3/15/65-70 

k,776 

- 

2/1/5* 

Dec... 

2-3A)6  Bond  - 

12/15/60-65 

- 

1,1*85 

1972 
June. 

Sept. 

2-1/256  Bond  - 
2-1/256  Bond  - 

6/15/67-72 

9/15/67-72 

- 

- 

1,91'* 

2,716 

"•,776 

1,1*85 

6/15/62 

Dec. 

2-1/256  Boiji  - 

12/15/67-72 

- 

- 

3,878 

12/15/62 

1966 

2-l/2?6  Bond  - 

3/15/66-71 

3,000 

I2/l/5lt 

8,507 

Source:  Dally  Treasury  Statcnaat  and  Bureau  of  the  Public  Debt* 

1/  Exoludes  postal  aaTlnge  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  tvioe  in  this  column.   It/ 
onoe  in  the  year  of  ftret  call  and  again  in  the  year  of  final  matu- 
rity. Callable  isaues  vith  respect  to  which  a  definite  notice  of     i/ 
call  haa  been  made,  however,  are  listed  aa  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotatione";  for  tax      6/ 
status,  see  "Treasury  Survey  of  Ownership". 

i/  Bank  restricted  iaeues  may  not  be  acquired  by  oonmeroial  banks  (with 


minor  exceptions)  prior  to  specified  dateej  see  "Debt  Outatanding" 
Table  3,  footnote  1. 

Not  called  for  redemption  on  June  15,  1952,  second  call  date. 
Callable  on  December  15,  1952,  succeeding  interest  payment  date. 
Not  called  for  raden5>tlon  on  June  15,  1952,  first  call  date. 
Callable  on  December  15,  1952,  succeeding  Interest  payment  date. 
Not  called  for  redemption  on  September  15,  1952»  third  call  date. 
Callable  on  March  15,  1953,  succeeding  ljit«r««t  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Do Hat  amounts  In  mllllanfl] 


Description  of  nsv  lasue 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  unma- 

Isaiie dAte 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bile 

t«nd«red 

Amount  of  bide  aocapted 

tured  Issues 
outstanding 

Total 
amount 

On  ocn^t- 
ItlTe  basis 

On  nonoompetl- 
tlre  basis  1/ 

in 
exchange 

after  new 
Issues 

1952 -June  5.. 
June  12.. 
June  19.. 
June  26.. 

July  3.. 
July  10.. 
JuU  17.. 
July  2U.. 

July  31.. 
Aug.  7.. 
Aug.  Ik.. 
Aug.  21.. 
Aug.  28.. 

Sept.  1... 

aept.u.. 

Sept.  18. . 
3eFt.25.. 

Oot.  2.. 
Oot.  9.. 
Oot.  16.. 
Oot.  23.. 
Oot.  30.. 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

2,186.0 
2,3:2.8 

2,287.2 
2,383.0 

2,1.92.3 

2,225.7 
2,1.39.0 

2,1.16.8 
2,061.6 

1,928.9 
2,015.1 
2,01.9.3 
1,999.1 

2,136.0 
2,161.1 
1,982.0 
2,10l..O 
2,056.1. 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,U01.8 
1,1.00.9 
1,1«X).6 

1,503.0 
1,303.1 
1,501.0 
1,303.1. 
1,300.5 

1,300.1 
1,200.8 
1,202.4 
1,200.1 

1,200.3 
l,l«X).lt 
1,I«X5.I. 
1,I«X1.0 
1,500.1. 

96I..7 
1,017.1 
1,000.9 

1,025.7 
1,032.7 

1,198.0 
1,191.9 
1,185.5 

1,327.2 

1,118.5 
1,297.7 
1,108.1 
l,ll«).l 

1,160.6 

1,003.8 

990.1 

1,019.7 

1,032.1. 
1,210.5 
1,193.7 
1,185.1 
1,311..7 

135.8 
183.0 
199.8 
175.1. 

168.8 
203 .7 
209.0 
215.1 

175.7 
181.. 6 
203.2 
195.3 
160.3 

139.5 
197.0 
212.1. 
180.3 

167.9 
189.9 
206.7 
211..  9 
185.8 

39.9 

53.7 
52.0 
1«5.6 

to.i 

1.6.3 

70.7 
70.7 

59.9 
75.2 
81.  .2 
59.1 
53.0 

37.3 
1.8.5 
1.2.0 
39.8 

33.8 
1.8.5 
62.1. 

9'..'. 
80.0 

1,103.6 
1,200.5 
1,200.8 
1,201.. 5 

1,201.1 
1,201.2 
1,202.1. 
1,200.7 

1,301.1. 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,W1.8 
1,1.00.9 
1,1.00.6 
1,503.0 

15,617.9 
15,617.6 
15,617.1. 
15,614.0 

15,614.3 
15,814.9 
16,013.4 
16,213.3 

16, 414. 8 
16,415.8 
16,615.2 
16,818.6 
17,018.0 

17,217.6 
17,218.3 
17,220.0 
17,219.0 

17,217.8 
17,216.4 
17,215.9 
17,215.2 
17,212.7 

Mar.  13 

Mar.  20 

Mar.  27 

Apr.   3 

Apr,  10 

Apr.  17 

Apr.  21. 

Mej    1 

May    8 

May   15 

May   22 

May   29 

June  19 

June  26 .,,,. 

July   3. 

July  10  p 

July  17  p 

July  21.  p 

July  31  p 

On  total  bids  aooepted  - 

On  oonpetitlre  bids  aooepted  - 

Issue  date 

Ararage  prloe 
per  hundred 

BlulTalent  srerage 
rate  2/ 

El«h 

Low 

Prloe  pear  hundred 

BlulTalent  rate  2/ 

Price  per  hundred 

BlulTalent  rate  2/ 

99.581 
99.549 
99.595 
99.597 

99.596 
99.588 
99.5^3 
99.591 

99.573 
99.568 
99.564 
99.572 
99.563 

99.561 
99.557 
99.589 
99.575 

99.548 
99.547 
99.542 
99.532 
99.526 

(Percent) 

1.657 
1.784 
1.601 
1.593 

1.598 
1.629 
1.650 
1.616 

1.691 
1.710 
1.725 
1.694 
1.728 

1.737 
1.753 
1.626 
1.682 

1.788 
1.793 
1.810 
1.850 

1.877 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  a/ 
99.583 
99.595 
99.596 

99.588 
99.583 
99.592 
99.598 

99.599 
99.600 
99.600 
99.555  4/ 
99.555 

(Percent) 

1.519 
1.543 
1.571 
1.503 

1.523 
1.523 
1.551 
1.551 

1.523 
1.614 
1.650 
1.602 
1.598 

1.630 
1.650 
1.614 
1.590 

1.586 
I.58E 
1.582 

1.760 
1.760 

99.570 
99.545 
99.591 
99.595 

99.594 
99.585 
99.581 
99.590 

99.571 
99.566 
99.562 
99.571 
99.560 

99.558 
99.555 
99.588 
99.569 

99.545 
99.543 
99.535 

99.527 
99.517 

(Percent) 
1.701 

Mar.  13 

1.800 

Mar.  20 

1.618 

Mar.  27 

1.602 

Apr.   3 

1.606 

Apr.  10 

1.642 

Ajo*.  17 

1.658 

Apr.  24 

1.622 

May   1 

1.697 

May   8 

1.717 

May   15 

1.733 

May   22 

1.697 

May   29 

1.741 

June   5. 

1.749 

June  IS 

1.760 

1.630 

1.705 

July   3 

1.800 

1.3o8 

July  17  p 

1.840 

July  24  p 

1.871 

July  31  p 

1.911 

Sourest     Bur«au  of  the  Pnbllo  Debt. 

1/    Tendere  for  $200,000  or  lese  from  anj  one  bidder  ar*  «ooepted  in 
full  at  areraee  prloe  on  ooi^etltlTe  blda. 


2/  Banlc  diaoount  baaia. 

X/  Sxoopt  $200,000  at  99.610. 

y  Except  $100,000  at  99.9^*9  and  $550,000  at  99.600. 

p  PreliJiinary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Description  of 

security 

Period  to  - 

Aayjunt  of 

BubscrlptionB 

tenderod 

Amount   iseued 

For 

In  exchange 
for  other 
Becurlties 

Allotment 

ratio 

Maturity 

First  call 

Cash  1/ 

Exchange 

cash  1/ 

(In  mlLIlona  of  dollare) 

1/S1A6 

2/1/1*6 

7/8J      Certificate  - 

2/l/l*7-B 

1  yr 

. 

l*,95l* 

l*,95l* 

100 

S/18A6 

3/1A6 

7/8J      Certificate  - 

3/l/l*7-C 

1  yr 

- 

i*,106 

- 

3,133 

76 

3/20A6 

l*/l/l*6 

7/856       Certificate  - 

I1/1/U7-D 

1  yr 

- 

l*,7l*2 

_ 

2,820 

59 

5/20/U6 

6/1/1*6 

7/85t      Certificate  - 

6/l/l*7-E 

1  yr 

- 

1*,168 

_ 

2,775 

66 

6/1UA6 

7/1A6 

7/85S       Certificate  - 

7/l/l*7-F 

1  yr 

- 

l*,673 

. 

2,916 

62 

7/17A6 

8/1/1*6 

7/8*      Certificate  - 

8/1/1*7-0 

1  yr 

- 

2,307 

. 

1,223 

52 

8/19/1*6 

9/1A6 

7/8i6      Certificate  - 

9/l/l*7-H 

1  jr 

- 

l*,ll*5 

. 

2,31*1 

56 

9/18A6 

10/1/1.6 

7/856      Certificate  - 

10/l/l*7-J 

1  yr 

- 

3,203 

- 

1,1*1*0 

1*1. 

10/21A6 

11/1/1*6 

7/8*      Certificate  - 

ll/l/l*7-K 

1  yr 

- 

3,1*32 

1,775 

51 

11/18  A6 

12/1A6 

7/^      Certificate  - 

12/1/1*7-L 

lyr 

- 

3,281 

3,281 

100 

12/18A6 

I/1A7 

7/856      Certificate  - 

1/1/1*8-A 

lyr 

- 

3,131* 

3,131* 

100 

1/20/1*7 

2/1A7 

7/8?S      Certificate  - 

2/1A8-B 

1  yr 

. 

l*,801 

3,91*7 

82 

2/17A7 

3/1A7 

7/8j6      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

2,11*2 

72 

3/19A7 

1*/1/1.7 

7/856      Certificate  - 

l*/l/l»8-D 

1  jr 

- 

2,669 

1,321 

1*8 

5/21A7 

6/1/1*7 

7/8)6      Certificate  - 

6/l/l*8-E 

1  yr 

- 

2,510 

1,777 

70 

6/23A7 

7/1A7 

7/8^6      Certificate  - 

7/l/l*8-F 

1  yr 

- 

2,71*2 

2,71*2 

100 

7/21A7 

8/1A7 

7/856      Certificate  - 

7/1/U8-G 

11  m 

- 

1,127 

1,127 

100 

8/20A7 

9/1/1*7 

7/856      Certificate  - 

7/1/U8-H 

10  m 

- 

2,209 

2,209 

100 

9/2A7 

9/15A7 

1^          Bote 

10/1/1*8-B 

12im 

- 

1*,092 

It, 092 

100 

9/22/1*7 

10/1A7 

i;6          Certificate  - 

10/1/1*8 -J 

1  yr 

- 

1,351* 

- 

1,351* 

100 

10/22  A7 

11/1/1*7 

l?t          Certificate  - 

10/1A8-K 

11m 

- 

1,1*67 

- 

1,1*67 

100 

11/19/1*7 

12/1/1*7 

1-1/856  Note 

1/1A9-A 

1  yr 

1  m 

- 

3,535 

- 

3,535 

100 

I2/19A7 

1/1/1*8 

1-1/856  Certificate  - 

l/l/l*9-A 

lyr 



- 

2,592 

- 

2,592 

100 

1/20/1*8 

2/1/1*8 

1-1/8)6  Certificate  - 

2/1/U9-B 

1  yr 

- 

2,189 

_ 

2,189 

100 

2/18/1*8 

3/1A8 

1-1/8)6  Certificate  - 

3/1A9-C 

1  yr 

- 

3,553 

_ 

3,553 

100 

3/22/1*8 

l*/l/l*8 

1-1/8)6  Certificate  - 

l*/lA9-B 

1  yr 

. 

1,055 

- 

1,055 

100 

5/19A8 

6/1A8 

1-1/8)6  Certificate  - 

6/1A9-E 

1  yr 

- 

l*,301 

- 

l*,301 

100 

6/21/1*8 

7/1A8 

1-1/8)6  Certificate  - 

7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

2/1A8 

9/15A8 

1-3/856  Bote 

l*/l/50-A 

1  yr 

6^- 

- 

3,596 

_ 

3,596 

100 

9/20/1*8 

10/1/1*8 

l-lAit  Certificate  - 

10/1 A9-G 

1  yr 

- 

6,535 

. 

6,535 

100 

12/6A8 

12/15A8 

1-1/1*56  Certificate  - 

12/15/1*9-H 
1/1/50-A 

1  yr 

- 

519 

- 

519 

100 

12/15A8 

I/1A9 

1-1/1*56  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

1/19/1*9 

2/1/1*9 

1-1/1*)6  Certificate  - 

2/1/50-B 

1  yr 

- 

1,993 

- 

1,993 

100 

2/15A9 

3/1/1*9 

1-1/1*)6  Certificate  - 

3/1/50 -C 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21/1*9 

l*/l/l*9 

l-l/l*)6  Certificate  - 

U/1/50-D 

1  yr 



- 

963 

- 

963 

100 

5/19/1*9 

6/1/1.9 

l-l/l*)6  Certificate  - 

6/1/50 -E 

lyr 



- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1/1*9 

1-1/1*16  Certificate  - 

7/1/50 -F 

1  yr 

- 

5,601 

- 

5,601 

100 

8/31/1*9 

9/15/1*9 

1-1/856  Certificate  - 

9/15/50 -G 

lyr 



'   - 

1,197 

- 

1,197 

100 

9/21A9 

10/1A9 

1-1/8*  Certificate  - 

10/1/50 -B 

1  yr 

- 

6,2U8 

- 

6,21.8 

100 

12/5/1*9 

12/15/1*9 

1-3/8*  Bote 

3/l5/5l*-A 

1.  yr 

3  n 

- 

l*,675 

- 

1*,675 

100 

12/19  A9 

1/1/50 

1-1/856  Certificate  - 

1/1/51-A 

1  yr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

1-1/1*56  Bote 

10/1/51-A 

1  yr 

8m 

- 

1,918 

. 

1,918 

100 

2/17/50 

3/1/50 

1-1/1**  Bote 

7/1/51-B 

lyr 

1*  m 

- 

2,71*1 

- 

2,71*1 

100 

2/17/50 

3/15/50 

1-1/256  Note 

3/15/55-A 

5yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

l*/l/50 

1-1/1*56  Note 

7/1/51-C 

lyr 

3  n 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1  A*  Hote 

7/1/51-D 

1  yr 

1  m 

- 

l.,8l8 

- 

l*,8l8 

100 

6/21/50 

7/1/50 

l-l/l*)6  Bote 

8/1/51 -E 

1  yr 

1   B 

- 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

l-l/l*)6  Bote 

10/15/51-F 

1  yr 

1  m 

- 

5,91*1 

- 

5,91*1 

100 

9/18/50 

10/1/50 

1-1/1*56  Bote 

11/1/51-G 

lyr 

1  m 

- 

5,253 

- 

5,253 

100 

I2A/50 

12/15/50 

1-3/1*56  Note 

12/15/55-B 

5  yr 

- 

6,851* 

- 

6,851* 

100 

2/ 

i*/l/51 

1-1/2*  Bote 

U/1/56-EA 

5  yr 

- 

1,007  2/ 

. 

1,007  i/ 

100 

6A/5I 

6/15/51 

1-7/8*  Certificate  - 

U/1/52-A 

9i» 

- 

9,521* 

- 

9,521* 

100 

'^''^njh 

8/1/51 

1-7/8*  Certificate  - 

7/1/52-B 

11    m 

- 

5,216 

- 

5,216 

100 

9/15/51 

1-7/8*  Certificate  - 

8/15/52-C 

U    a 

- 

583 

- 

583 

100 

9/lS,/'i\ 

10/1/51 

1-7/8*  Certificate  - 

9/1/52 -D 

11      B 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

1-7/8*  Certificate  - 

10/1/52 -E 

lli  B 



- 

10,861 

- 

10,861 

100 

2/ 

10/1/51 
12/15/51 

1-1/2*  Bote 

10/1/56 -EO 

5yr 

- 

550  i/ 

- 

550  2/ 

100 

12/3/51 

1-7/8*  Certificate  - 

12/1/52 -F 

llim 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/i/;2. 

3/1/52 

2-3/8*  Bond 

3/15/57-59 

7  yr 

im 

5  yr        im 

- 

927 

- 

927 

100 

2/l8'/52 

1-7/3*  Certificate  - 

2/15/53 -A 

11}  m 

- 

8,868 

- 

8,868 

100 

2/ 

1./I/52 

1-1/2*  Bote 

1./1/S7-EA 
6/15/S8 

5  yr 

- 

520  i/ 

- 

520  2/ 

100 

7/1/52 
8/15/52 

2-3/8*  Bond 

5  yr 

Hi- 

11,693 

- 

1*,21.5  P 

- 

y 

1-7/8*  Certificate    . 
2*          Certificate    - 

6/1/53-B 
8/15/53 -c 

1  yr 

ll     B 

- 

l*,963  p 
n.a. 

- 

l*,963  P 
n.a. 

100 
100 

Souroa:  Bureau  of  the  Public  Debt. 

1/  Coosleta  of  all  public  caah  Bubeorlptlons  aad  aubeorlptloBB  \j  U.  S. 
Oorenaunt  ijrreBteeiit  aooounte. 

;l/  Sxohange  offerlne  arallable  to  ownar*  of  nonaarketable  2-3A^ 

Treaaury  Boi^a,  Imreeiawit  Serlea  B-1975-80,  dated  April  1,  1951- 
For  further  information  relating  to  the  original  offering  eee 
"Treaaury  Bulletin"  for  April  1951»  pafi«  A-1,  and  for  that  relating 
to  the  reopening  on  June  h^   19^2,  see  "Treasury  Bulletin"  for 
May  1952,  page  A- 10.  Ainounta  shown  are  as  of  July  31,  1952. 


^  JjiolQdes  exohanges  by  7*daral  Beaerre  SysteH  aaountlng  to  $1,000  ■!!- 
lion  In  the  oaae  of  Series  SA-1956,  $500  million  In  the  case  of 
Berles  BO-1956,  and  $500  mlllloa  in  the  oaae  of  Serlea  XA-1957. 
\J    lonbank  subsorlptloos  vera  allotted  in  full.  CoMieroial  bank 
subsorlptlona  for  amounts  up  to  and  Including  4X00, OOO  for  their 
ovn  account  aleo  were  allotted  In  full.  Coraitr*;.lal  bank  sub- 
scriptions for  amounts  OTer  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 
p  Preliminary. 
I. a.  Hot  available. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Called  or  •«tnrtn«  tocurlty  ^Z 

Blapoiltl 

on  offers 

Beeulta  of  ezchaa^  offera 

BiaerlptloB 

Ikta  ef 
laraa 

temut 

ent- 

atoidliic 

tf  fr«aaiU7 

■x- 
chaagad 

Turned  In  for  caah 

Faderal 
Beaerra 
Banka  1/ 

othar 
Inveatora 

rafnaUlc 
or  retlre- 
■ant 

Caah 
ratlra- 

MBt 

fccohanga 
aacnrltj 
offered 

OaaerlptloB  of  nav 
aaenrltx  offered 

(IB  allllesi 

of  dollara) 

7/1/1*9 

l-l/8j6  Certificate  -       l/l/k9-T 

7/1A8 

5,783 

- 

5,783 

5,601 

- 

182 

1-lA*  Certificate  -       7/1/5O-F 

9/15A9 

2*           Bond                 -         9/I5A9 

5/15A2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate  -     9/15/50-G 

10/1A9 

1-lA*  Certificate  -     XO/l/kg-Q 

IO/1A8 

6,535 

- 

6,535 

6,21.8 

- 

288 

1-1/8*  Certificate  -     lO/l/50-H 

i2/i^/kg    J 

1-lA*  Certificate  -  12/15A9-H 
2*           Bond                 -       12/I5A9 
3-1/8*  Bond                -       12/15A9 
2-1/2*  Bond                -       12/15 A9 

12/15A8 

7/15  A2 

12/19/3'' 

12/15/36 

519 
2,098 

"•91 
1,786 

U,89lt 
5,695 

- 

519 
2,098 

1.91 
1,786 

1.81. 
2,028 

1.67 
1,696 

■.,675 
5,373 

- 

35 
TO 
21. 
90 

1-3/8*  Hote                 -     3/15/54-A 

. 

It, 891* 

219 

1/1/50 

1-lA*  Certlfloate  -       I/I/50-A 

1/1A9 

- 

5,695 

- 

322 

1-1/8*  Certificate  -       I/1/5I-A 

2/1/50 

1-lA*  Certificate  -      2/1/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-1/1.*  Hote                 -     IO/I/5I-A 

3/1/50 

l-lA*  Certificate  -      3/1/50-C 

3/1A9 

2,922 

- 

2,922 

2,71.1 

- 

180 

1-lA*  Hote                 -       7/1/51-B 

3/15/50 

'»/l/50 

2*          Bond                -        3/15/50 
1-3/8*  Hote                -      lt/l/50-A 

Total 

10/19A2 
9/15A6 

1,963 
3,596 

5,559 

963 

_ 

1,963 
3,596 

5,559 

963 

1,861 
3,5* 

5,365 

886 

_ 

102 

92 

I9I. 

j     1-1/2*  Hote                 -     3/15/55-A 

i»/l/50 

1-lA*  Certificate  -       U/l/50-D 

U/1A9 

- 

- 

76 

1-lA*  Hote                 -       7/1/51-C 

6/1/50 

1-lA*  Certlfloate  -       6/1/50-B 

6/1A9 

5,019 

- 

5,019 

l.,8l8 

- 

201 

1-lA*  Hote                 -       7/1/51-D 

7/1/50 

1-lA*  Certificate  -      7/1/50-F 

7/1A9 

5,601 

- 

5,601 

5,351 

- 

250 

1-lA*  Hote                 -       S/l/Sl-K 

9/15/50    1 

1-1/8*  Certlfloate  -     9/l5/50-<J 
2-1/2*  Bond                   -  9/15/50-32 
2*          Bond                -  9/15/50-52 

Total 

9/15A9 

9/15/38 
't/l5A3 

1,197 
1,186 
lt,939 

7,322 

■ 

1,197 
1,186 
't,939 
7,322 

1,039 

905 

3,997 

5,91.1 

: 

158 
281 
91.2 

>     1-lA*  Hote                 -  ID/15/5I-F 

1,381 

10/1/50 

1-1/8*  Certificate  -     IO/1/5O-H 

1B/1A9 

6,2U8 

- 

6,21.8 

5,253 

995 

1-lA*  Hote                 -     II/1/5KI 

12/15/50    1 

1-1/2*  Bond,                -      12/15/50 
1-1/8*  Certificate  -      l/l^l-A 

Total 

6/1A5 
1/1/50 

2,635 
5,373 

8,008 

_ 

2,635 
5,373 

8,008 

2,315 
l.,538 

6,851. 

I 

320 
831. 

1     1-3A*  Bote                 -  12/15/55-B 

. 

1,151. 

Ml/51    1 

2-1/2*  Bond                 -  6/15/67-72 
2-1/2*  Bond                 -12/15/67-72 

Total 

6/1A5 
11/15A5 

7,967 
U,689 

: 

7,967 
11,689 

19,656 

1,627 

2,7'H 

886 

l.,8l8 

10,072 

5,961. 
7,610 

13,571. 

_ 

1      2-3A*  Treasury  Bnini ,   Inreet- 
J          nant  Series  B-1975-80  3/ 

19,656 

6/15/51    J 

2-3A*  Bond                -  6/15/51-5^ 

1-iA*  ■«**           -     7/1/51-B 

1-lA*  Hote                -       7/1/51 -C 
1-lA*  Hote                 -       7/1/51-D 

6/15/36 
6/1/50 

1,627 

2,7'H 

886 

It,  818 

- 

1,516 

2,6<37 

831 

l.,570 

9,521. 

5,216 

no 

131. 

2^ 

5^8 

I     1-7/8*  Certificate  -      I./1/52-A 

10,072 
5,351 

8/1/51 

1-lA*  Hote                 -       8/1/51-E 

7/1/50 

- 

5,351 

135 

1-7/8*  Certiflcata  -      7/l/52-B 

9/15/51 

3*          Bond                -  9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  -     8/15/52-C 

10/1/51 

1-lA*  Hote                   -     10/1/51 -A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate  -       9/1/52-D 

LO/15/51    { 

1-lA*  Hote                   -  10/15/51 -F 
1-lA*  Hote                   -     11/1/51-0 

Total 

9/15/50 
10/1/50 

5,9^1 
5.253 

_ 

5,9Ul 
5,253 

5,873 
l.,988 

10,861 

67 
265 

333 

1-7/8*  Certificate  -     lo/l/52-K 

11,19'> 

11,19't 
1,118 

12/15/51 

2-1/lt*  Bond                 -12/15/51-53 

12/22/39 

1,118 

- 

1,063 

55 

1-7/8*  Certificate  -     I2/1/52-F 

3/1/52 

2-1/2*  Bond                 -  3/15/52-5^ 

3/3l/'tl 

l,021l 

- 

1,021. 

9»7 

97 

2-3/8*  Bond                   -  3/15/57-59 

3/1/52 

1-7/8*  Certificate  -     ll/l/52-A 

6/15/51 

9,52lt 

- 

9,52U 

8,868 

6?6 

1-7/8*  Certlfloate  -     2/15/53-A 

6A/52     1 

2-1/2*  Bond                 -  3/15/65-70 
2-1/2*  Bond                -  3/15/66-71 
2-1/2*  Bond                   -  6/15/67-72 
2-1/2*  Bond                 -12/15/67-72 

Total 

2/l/Wt 

12/lM 

6/1A5 

U/l5/'.5 

5,195 

3,l»80 
1,999 
'•,072 

- 

5,195 
3,1.80 
1,999 
l.,072 

"•33  4 
8095 

- 

l    t-sA*  ftraaanr  lo^,   laraat- 
r        Bast  Sarlaa  J-1975-80  3/ 

llt,7''6 
?,216 

ll.,7l.6 
5,216 

1,307» 
1.,963P 

7/1/52 

1-7/8*  Certlfloate  -    7/1/52-B 

8/1/51 

. 

253P 

1-7/8*  Certlfloate  -      6/1/53-B 

8/15/52     ^ 

1-7/8*  Certificate   -  8/15/52 -C 
1-7/8*  Certificate  -     9/I/52-D 

Total 

9/15/51 
10/1/51 

583 
1,832 

2,1.16 

: 

583 
1,832 

n.a. 
n.a. 

n.a. 
n.a. 

1      2*           Certlfloate  -     8/15/53-0 

- 

2,1.16 

n.a. 

n.a. 

Souroei     Bar«au  of  the  Publlo  X)»bt. 

1/    OrlglA&l  oaJLl  and  sAturltj  d.at«a  are  uaed. 

2/     Beginning  viUi  the  Sovaaber  19^7  oparatlon,   arranga^Qta  war*  aada 

batmen  tba  Traaaurr  and  the  Federal  Reaex^e  87a  tea  lAerebj  all  or 

a  part  of  the  STatea's  boldlnga  of  certain  aaturlng  and  oalled 

aeonrltlea  vould  be  preaented  for  oaab  redeo^tlan. 
^    Theee  noanarketable  bonda,  dated  J^ll  1,   1931,   aikL  aaturlag 

April  1,   1930,   are  ezoluaageable  for  l-l/S^  aarketabXa  Treaanrr  notea. 


y 


p 

n.a. 


See  Table  3^  footnote  2.  In  the  reopening,  tiie  Inrealaient  Serlea  bonds 
vere  offered  for  oash  aubaorlptlon  aa  well  aa  exohange,  and  not  leaa 
than  one  quarter  of  each  aubaorlptlon  had  to  be  paid  for  In  oaah. 
Xxohangea  through  imlj   3I,  19^.  Pajvant  of  balance  of  total  exchange 
•ubaorlptlona  haa  been  deferred  under  the  option  to  aake  pajaant  for 
aabaorlptloiu  In  fom:  eqctal  Inatallaeata  on  Jane  ^,  Auguat  1,  October  1, 
and  Deoeaber  1,  19^. 
Prellalnazy. 
Bot  arallabla . 


Atu,ust  1952 
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.URTFED  STiffiES  SATHIGS  B01ID6. 


United  States  eavlnga  bonds  were  first  offered  In 
March  1935  a"i3  began  to  mature  In  March  igit-S.  Series  A-D 
were  sold  between  March  1975  an<i  the  end  of  April  19'H, 
and  Series  E,  F,  and  G  were  first  offered  In  May  I9I+I. 
When  Series  E  began  to  mature  on  May  1,  I95I,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  The  orlnolpal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  oorresoondlng  changes  In  extended  Series  E;  and 
Series   F  and   G  were   replaced   by   two   new   Issues,    Series   J 


and  K,  also  at  hl^er  Interest  rates.  A  new  current-Income 
bond.  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see    "Treasury   Bulletin"    for  May  1952,    cage  A-1. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  G,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,  1052 

(Dollar  anouata  In  nllllona) 


Serteo 

Saleo 

Accrued 
discount 

Sales  plus 

accrued 

dlaoount 

Bedeaptloos 

Aaount  outatandlng 

Redeaptloiu  of  Intareat- 
tearlng  serlee  as 

Matured  debt 
(Series  A-D) 

Intereet- 
bearlng  debt 

percQEit  of  s&laa  plus 
aooruad  discount 

Total  A-D  (natuped)   l/.... 

3,9't9 

l,05lt 

5,815 
513 

5,003 

lt,88l 

36,175  2/ 
6,239 

122 

- 

- 

Int«raat-bearlDg  I 

Series  E  and  H 

Series  T,  0,  J,   ami  E. 

65,266 
28,5052/ 

93, ra 

71, 080 
29,018 

100,098 

- 

3'i,905 
22,780 

50.89 
21.30 

Total  Interest-bearing 

6,328 

M.Uli 

- 

57,685 

1*2.37 

Total  A-K 

97,720 

7,382 

105,102 

"17,295 

122 

57,685 

■ 

Source  t  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  8. 
Footnotes  at  end  of  Table  k. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedsmptlons  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearlng  debt 


Fiscal  years: 

1935-19lt3. 

19W 

V^'i 

19'»6 

19't7 

I9U8 

19'>9 

1950 

1951 

1952 


Calendar  years: 


1935-19lt3. 

igltk 

W^tS 

19116 

I9I17 

I9I18 

19I19 

1950 

1951 


1951 -July 

August, . . . 
September . 

October. .. 
November.. 
December. . 
1952-.ranuary... 
February . . 
March 


April. 
May... 
June . . 


22,395 
15,  "198 
11*,  891 
9,612 
7,208 
6,235 
7,  I'll 
5,673 
5,11*3 

3,925 


29,372 
iS.OWi 
12,937 
7,li27 
6,6911 
7,295 
5,833 
6,0711 
3,961 


311 
31I1 
273 

33I1 
316 
297 
Mil 
339 
331 

313 
292 
36I1 


376 

223 

387 

573 

691 

80I1 

927 

l,0lt5 

l,lli9 

1,207 


It  72 
295 
I18I1 
6I10 
7I12 
872 
981 
l,10lt 
1,181 


120 
82 
88 

81 
92 
133 
122 
8I1 
90 
8I1 
98 


22,771 

15,721 

15,278 
10,l81i 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


29,8W» 
16,339 
13,li21 
8,067 
7,li36 
8,167 
6,815 
7,178 
5,lli2 

I131 
396 
361 

I1I5 
U08 
I130 

563 
I123 
llSl 

397 
390 

I198 


1,515 
2,371 
l*,298 
6,717 
5,5115 
5,113 
5,067 
5,1*22 
6,137 
5,109 


2,li8l 
3,3111 
5,558 
6,li27 
5,126 
5,11111 
5,101 
5,81iO 
5,651 


I182 
U37 
390 

Itio 
36I. 
llOl 

1.93 
Itll 

lt28 

1.38 

U23 

1131 


1,1189 
2,358 

11,252 
6,579 
5,32li 
It, 81*5 
It, 721 
11,9115 
5,609 
It,61i0 


2, 1151 

3,321 

5,U72 
6,21t3 
11,889 
li,81i0 
11,708 
5,323 
5,150 

W. 
398 
361 

373 
333 
367 
lilt7 
36t 
385 
39I1 
383 
392 


26 

13 

li7 
138 
221 
268 

3116 
U77 
528 
1169 


31 

20 
86 
185 
237 
303 
39lt 
517 
501 

38 
39 

30 

38 
31 
3I1 
I16 
I17 
"13 
liU 
Ito 
39 


18 
UO 
59 
73 
92 
212 
122 


111 
87 
122 
II16 
203 
229 
15a 


195 
182 

17it 

165 
158 
152 

lli5 
138 
133 

129 

125 
122 


21,256 
311,606 
115,586 
119,035 
51,367 
53,2711 
56,260 
57,536 
57,572 
57,685 


27,363 

110,361 
118,183 
119,776 
52,053 
55,051 
56,707 
58,019 
57,587 

57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 
57,661. 
57,6^ 
57,680 
57,6U 
57,6llt 
57,685 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U,  S, 
Footnotes  at  end  of  Table  It, 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 


(Dollar 

amounts  In  mllllonfl) 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons  3/ 

Amount  out- 
standing (intorest- 
bearlug  debt ) 

Monthly  redemptions 

Period 

Total 

Sales 
price 

Accrued 
discount 

as  percent  of  amount 
outstanding 

Series  E  and  E  combined 


Fiscal  years: 

igltl  and  19li2. 

Wits 

19UU 

19lt5 

191*6 

igu? 

19I.8 

19''9 

1950 

1951 

1952 

Calendar  years  I 

1941  and  WltS. 

WltS 

igWt 

19't5 

19l»6 

191*7 

191*8 

191*9 

1950 

1951 

MonthB! 

1951 -July 

August. . . 
September 

October. , 
NoYember . 
December. 

1952 -January.. 
February . , 
March .... 

April 

May , 

June 

Fiscal  years  I 

I9U1  and  191*2., 

191*3 

191*1* 

191*5 , 

191*6 

191*7 , 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years  t 

191*1  and  191*2 . , 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Months  1 

1951 -July 

August. . .  . 
September, 

October. . . 
November . . 
December. . 

1952 -January... 
February.. 
Maroh 

April 

May 

June 


3,729 
8,271 
11,820 
11,553 
6,739 
l*,287 
l*,026 
l*,278 
3,993 
3,272 
3,296 

7,131* 
10,31*1* 
12,380 
9,822 
1*,1*66 
1*,085 
l*,22l* 
I*  ,208 
3,668 
3,190 

258 
267 
230 

271* 
268 
251* 

36I* 
288 
281* 
267 
250 
293 


1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
,035 
,111 


10 

70 

182 
353 
1*93 
579 
696 
818 
971 
1,080 

108 
77 
8a 

75 

86 

122 

109 
78 
8lt 

77 
91 
123 


3,731 
8,301* 
11,938 
11,818 
7,173 
l*,82l* 
l*,659 
5,032 
l*,887 
It,  307 
l*,l*07 

7,11*1' 

10,1*11* 

12,562 

10,175 

l*,959 

l*,661* 

It, 920 

5,025 

It,  639 

1*,270 

366 

3M* 
311 

31*9 
351* 
376 

1*73 
366 
368 
3W* 

31*1 
1*16 


60 
689 
2,100 
3,81i6 
5,912 
l*,391 
3,825 
3,530 
3,521 
"1,295 
I*, 008 

220 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
11,036 


338 
321* 

299 
322 
281 

311* 
1*06 
331* 
3U5 

351* 
31*1 
350 


60 
688 
2,095 
3,825 
5,81*3 
I*, 288 
3,689 
3,368 
3,326 
3,987 
3,582  p 


220 
1,378 
2,993 
l*,925 

5,330 
3,813 

3,575 
3,271* 
3,667 
3,688 


307 
291 
273 
289 
253 
283 

363 
290 
301* 

313  : 
303 
313  : 


1 

5 

20 

69 
103 
136 
162 
195 
307 
1*26  p 


2 

11 

38 

93 
116 
151* 
171* 
21*5 
31*8 

32 

31* 

26 

31* 
28 

31 

1*3 
1*1* 
1)0 
1*1  ■ 
38' 
37  1 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*,  506 
31*, 905 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*  ,1*93 
31*, 727 

31*,  531* 
31*,  553 
34,566 

31*,  593 
31*, 666 
3lt,727 

3l',79l* 
31*,  826 
31*,  81*9 
31*, 839 
31*,  839 
3l*,905 


.91* 
.86 

.93 

.81 
.90 

1.17 
.96 
.99 

1.02 
.98 

1.00 


Series  F,  0,  J,  and  E  oomblnad 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 

2,863 

1,680 

1,871 

629 

l*,56l 
3,385 
3,661* 
3,U5 
2,96a 
2,609 
3,071 
1,626 
2,1*06 
770 


53 
1*6 
1*3 
60 
U8 
1*3 

78 
52 
1*7 

1*7 
i»a 
71 


a 

9 

19 

33 

1*7 
61 
73 
83 
90 
96 

a 
1* 
13 
25 
Uo 
51* 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 
5 
6 

6 

7 

11 


2,928 

3,520 
3,687 
3,356 
2,905 
2,968 
2,270 

2,935 

1,763 

1,961 

726 

11,562 
3,390 
3,678 
3,11*0 
3,002 

2,663 

3,139 

1,701* 

2,1*93 

863 


65 
52 
1*9 
66 
51* 
51* 

91 
57 
53 
53 
1*9 
83 


15 
72 
192 
310 
1*97 
672 
772 
835 
821 
,01*2 


39 
121* 
259 
370 
615 
715 
81*0 
815 
905 
,093 


127 

100 

81* 

79 
76 
81 


70 
79 

79 
78 
78 


15 

72 
191 
309 
1*91* 
666 
76I1 
823 
807 
1,021 
991  P 

39 
12  ll 

258 
368 
611 
708 

829 

803 

888 

1,071 

12lt 


78 
75 

ao 

79 
69 
77 

78  p 
77  P 
77  P 


1 

3 

6 

9 
12 
111 
21 
21  P 


1 

1 

1* 

7 

11 

12 

17 

aa 


2 

2 

2 

a 

1 
2 

2 
2 
2 

2  P 
1  P 
1  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 

l*,523 

7,789 
11,208 
13,979 
16,366 

l.",31l* 

20,613 
21,501 
23,089 
22,859 


23,001* 

22,956 
aa,9aa 

aa,909 
aa,887 
aa,859 

22,870 
22,856 
22,831 
22,801* 

22,775 
22,780 


.55 
.1*3 
.36 

.35 
.33 
.36 

.35 
.31 

.a* 

.35 
.31* 
.31* 


Footnotes  at  end  of  Table  1*. 
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Table  3.-  Sales  and  Redeaptlons  by  Periods,  Series  B  through  K 

(In  alUloiu  of  doUara) 


(Continued) 


AoonMd 
dlaoount 


Salea  plua 

aooniad 

dlaoount 


Bsdaaptlooa  2/  i/ 


Salaa 
prloa 


Aoonied 
dlaoount 


ABOun*  out- 
atandlng  (Intaraat- 
tearlng  dabt 


Flaoal  yaral 

19'>1  and  19'»2.. 

m3 

19liJ> 

IW 

19U6 

19^7 

19k8 

19't9 

1950 

1951 

1952 

Cal<pdar  jaarel 

19ltl  and  19lt2.. 

19^3 

19Wt 

19^3 

19'»6 

19*7 

1948 

19't9 

1950 

1951 

Monthal 

1951 -July 

Auguat .... 
Septoiber. 

Ootobar, . . 
lorambor . . 
Dooanbar.. 

1952-JanuaZ7.. . 
Tabruary . . 
Narotl 

Ajril 

May 

Juna 


3,729 
8,271 
11,820 
11.553 
6,739 
l»,287 
ll,026 
'1,278 
3,993 
3,272 
3,266 


7,13't 
10, 34* 
12,380 
9,822 
li,li66 
11,085 
lt,22l> 

It, 208 

3,668 
3,190 


258 
267 
230 

2711 
268 
25* 

364 

288 
28I> 

267 
230 
263 


1 

33 

118 

265 

loll 

536 

633 

753 

895 

1,035 

1,111 


10 

70 

182 
353 
1(93 
579 
696 

8ie 

971 

1,080 


108 
77 

82 

75 

86 

122 

109 

78 
81t 

77 

91 

123 


3,731 

8,304 

11,938 

11,818 

7,173 

ii,8ei. 

4,659 
5,032 

4,887 
4,307 
"1,377 


7,144 

10,414 

12,562 

10,175 

'1,959 

4,664 

4,920 

5,025 

'»,639 

4,270 


366 
344 
311 

349 
35'' 
376 

'•73 
366 
368 

3^ 
3I1I 
386 


60 
689 
2,100 
3,846 
5,912 
'1,391 
3,825 
3,530 
3,521 
lt,295 
4,008 


220 
1,380 
3,005 
'',963 
5,''23 
3,930 
3,728 
3,448 
3,912 
4,036 


338 
324 
299 
322 

281 

31'' 
406 
33't 
3''5 

354 
JlH 

350 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,582  p 


220 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 


307 
291 
273 
289 
253 
283 

363 
290 

304 


313 
303 
313 


1 
5 

20 

69 
103 
136 
162 
195 
307 
426  p 


2 

11 

38 

93 

116 

154 

174 

»i 

348 


32 
3'» 
26 

3'' 
28 

31 

43 
44 
40 

41  p 
38  p 
37  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 


34,534 
34,553 
34,566 

34,593 
34,666 
34,727 

34,794 
34,826 
34,849 

34,839 
34,839 
34,875 


Sarlaa  H 

y 

Flaoal  jaart 

1952 

30 

- 

30 

- 

. 

- 

30 

Manilla  t- 

1952-Juna 

30 

- 

30 

- 

- 

- 

30 

Footnotes  at  viid  of  Tabl*  \, 
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.UNITED  STATES  SAVIMGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

( In  mllZions  of  doUare ) 


(Continued) 


Accnifld 
discount 


Saloe  plua 

accrued 

discount 


Redamptlons 


Sales 
price 


Aocruad 
discount 


ABOunt  out- 
standing ( Interest- 
bearing  debt) 


Series  T  %/ 


Fiscal  years  I 

191*1  and  19lt2 .  . 

wiia 

I9W 

W^S 

19't6 

W"*? 

19't8 

19^9 

1950 

1951 

1952 

Calendar  years: 

I9IH  and  WW.. 

WltS 

19"** 

19'*5 

191*6 

Wl*? 

191*8 

19''9 

1950 

1951 

Months  I 

1951 -July 

August. . . . 
September. 

Oc  tober . . . 
Not ember . . 
December . . 

1952 -January... 
February.. 
March 

April 

Hay 

June 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
3'H 
97 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
121* 


8 
8 
7 
10 
9 
9 

16 

10 

9 

10 

1 


2 
9 
19 
33 
It7 
61 
73 
83 
90 
96 


2 
I* 
13 
25 
ItO 
51* 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 
5 
6 

6 
7 
U 


502 
760 
811 
698 
1*1*0 
1*07 
362 
545 
31I1 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
3U 
503 
217 


20 
11* 
13 

16 
16 
20 

29 
16 
15 
16 
8 
11 


3 

17 

58 

89 

11*9 

203 

206 

216 

199 

21*8 

229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


37 
25 
21 

19 
15 

18 

17 
11* 
16 

18 
15 
16 


3 

17 

57 

88 
11*7 
197 
198 
201* 
185 
227 
208  p 


7 
35 
77 
lol* 
185 
196 
211 
189 
206 
237 


35 
23 
19 

17 
11* 
16 

15 
13 

11* 

16 

lu ; 
11* 


1 
3 

6 

9 

12 

11* 
21 
21  p 


1 

1 

1* 

7 

11 

12 

17 

22 


1*99 
1,21*2 

1,996 
2,601* 
2,895 
3,099 
3,255 

3,581. 
3,699 
3,889 
3,853 

851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,872 
3,861 
3,853 

3,851 
3,852 
3,853 
3,866 
3,867 
3,867 

3,865 
3,858 
3,853 


Series  J  6/ 

Fleoal  year: 

1952 

2U 

8 
16 

. 

21* 

8 
16 

- 

. 

. 

21* 

HonthBi 

8 

16 

Footiiotes  at  and  of  Table  K, 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.  -  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mlXIlons  of  dollare) 


(Continued) 


Sales    2/ 


Aocruad 
discount 


Sales  plus 

accrued 

discount 


BedamptloDB 


Sales 
price 


Accrued 
dlecount 


ABOunt  out- 
standing (interest- 
bearing  debt) 


Series  O  j/ 


Fiscal  jeare: 

1941  aM  19142.. 

19*3 

19>>^ 

W^S 

19l>6 

Vjhl 

19148 

19lt9 

1950 

1951 

1952 

Calendar  years  I 

191*1  and  19l»2.. 

V)kl 

19l*lt 

Vjki 

19>46 

19't7 

igltB 

19't9 

1950 

1951 

Montbs : 

1951-Juljr 

August.... 
Septeaber. 

October... 
NoTenber. . 
December. . 

1952 -January... 
February. . 
March 

April 

May 

June 


2,1427 
2,759 
2,876 
2,658 
2,1465 
2,561 
1,907 
2,390 
1,14149 
1,523 
I42S 


3,701 
2,6l40 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
6I46 


lis 
38 
36 

50 
39 
3l» 
61 

38 

37 
I4 

-1 


2,l427 
2,759 
2,876 
2,658 
2,1465 
2,561 
1,907 
2,390 

I,l4l49 
1,523 

1422 


3,701 

2,6l40 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
6I46 


1'5 
38 
36 

50 
39 
3'» 
61 
42 
38 

37 
I4 
-1 


12 
55 
131* 
220 
3lt8 
I469 
566 
619 
621 

7914 
783 


31 

89 
181 
2614 
I426 
512 
618 
613 

682 
83I4 


75 
63 
61 
61 
63 

63 
56 
63 
62 

63 
62 


12 
55 
13I4 
220 
3I48 
I469 
566 
619 
621 
79I4 
783 


31 
89 
181 
26I4 
426 
512 
618 
613 
682 
834 


89 
75 
63 

61 
61 

63 

63 
56 

63 
62 
63 
62 


2,414 
5,119 
7,861 
10,299 
12,416 
14,508 
15,850 
17,621 
18,448 
19,177 
18,816 

3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 


19,132 
19.095 
19,068 

19,058 
19,035 
19,006 

19,004 
18,989 
18,964 

18,939 
18,880 
18,816 


Series  E  6/ 


'Iscal  year! 

1952 

86 

- 

86 

- 

- 

- 

86 

tenths  I 

1952 -May 

29 
57 

- 

29 
57 

- 

- 

- 

29 
57 

Jourcei     Dally  Treaaujry  Statomentj  Offlo©  of  tha  Treasurer  of  the  D.  S. 
'ootootas  at  end  of  Talile  ^. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(in  millions  of  dollars) 


Total 

Matured  bonds 

§/ 

Unmatured  bonda 

2/ 

Period  2/ 

Total 
matured 

Series 
A-D 

3*rlM  E 

Total 
unmatured 

Sales 
price 

Total 

For 
cash 

lA  exahuiga 
for  Series  G 
or  E 

Accrued 
discount 

Fiscal  years: 

1951 

6,137 
3,109 

5,8liO 
5,651 

1(82 

390 

Uio 

3a 

1«D1 

1*93 
itll 
lia8 

1.38 
1*23 
1*31 

817 
792 

987 

772 

I19 
53 
31* 
1*6 
38 
51* 
101 

103 
85 
81 

73 
73 

779 

90 
9B7 

522 

17 

13 

8 

9 
7 
6 

7 
7 
5 

5 
It 

3 

38 
702 

250 

32 
1.0 
26 

38 
31 
U9 

9h 
96 
80 

77 
70 
70 

37 
691. 

21.5 

31 
39 
25 
37 
31 
li8 

93 
95 
79 

76 
69 
69 

1 
9 

5 

1 
1 
1 

1 
* 
* 

1 
2 
1 

1 
# 

5,320 
l*,317 

It,  853 
'',879 

1*33 
381* 
356 
361. 
326 
31*7 

392 
308 
31*3 

357 
31*9 
358 

l.,996 
It, 01*6 

l.,583 
'*,571 

U07 
358 
335 
338 
30I* 
326 

371 
287 
321 

333 
328 
337 

321* 

1952 

271 

Calendar  years: 

1950 

1951 

Months: 

1951 -July 

270 
308 

26 

August 

September 

26 
21 
26 

NoTember 

21 
20 

21 

21 

Maroh 

22 

23 

22 

21 

Source  I  Daily  Treaaury  Stateaent.  2/ 
1/  Details  by  aarles  on  a  ounulatlre  basis  and  by  periods  for  Series  A-D  6/ 
ocnblned  viU  be  found  In  the  February  19^  and  previous  Issues  of  the  7/ 
"Treasury  Bulletin" ,  8/ 
2/     Includes  exobangeB  of  natured  Series  £  bonds  for  Series  Q   bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952.  2/ 
3/  Inoludee  both  natured  and  unmatured  bonds j  see  Table  ^.  * 
y     Sales  began  June  1,  1952.  P 


Sales  vere  disoontlnued  after  April  30,  1952* 

Sales  began  May  1,  1952. 

Coiq>arable  data  are  not  arailable  prior  to  Januaiy  19?0. 

Of  the  total  maturity  Talus,  1^   Is  Issue  price  and  25^  Is  accrued 

discount. 

Inoludee  redesiptione  not  yet  olaselfled. 

Less  than  $500,000. 

PrelljainaTy. 


August  I9i2 
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Table  5.-  Sales  and  Redemptions  by  Demoninatlons,  Series  B  and  H  -^and  F  and  G 

(In  thousande  of  places) 


Series  E  and  H  1/  oooablnod 


Total,  all 

dsaam- 

lastlooB 


»io  y 


»25 


»50 


♦lOO 


$200  kj 


»500 


♦1,000 


Series  F  and  a  oamMned  2/ 


Total,   all 

denoa- 

Inatlons 


♦25  5/ 


$100 


»300 


$1,000 


$5,000 


$10,000 


Fiscal  years  1 

IS'tl-k'i 

igW 

Vjki 

19118 

19*9 

1930 

1951 

1952 

Calendar  years  1 

19l,l.W, 

19115 

19W 

19'i7 

191*8 

19't9 

1950 

1951 

Months: 

1951-Jiily 

August... 
September 

October.. 
Horember. 
December. 

1952 -January.. 
February. 
Maroh..., 

April.... 
May  p.... 
June  p. . . 

Inception  to  date 


882,683 
165,039 

71,356 

58,971 

611,576 

61t,30ii 
61i,299 
711,109  1/ 


739,041 
253,078 

93,50a 

6a,57lt 

61,813 

65,118 
62,929 
68,069 

5,659 
5,980 
5,259 

6,15lt 
6,090 

5,75lt 

7,257 
6,21*3 
6,706 

6,U2T 
6,286  1/ 
6,295  1/ 
l,lti»5,336  1/ 


9,223 

8,505 
2,095 

522 

3911 

335 

1 


3,582 
11,381 

l*,191 
97I1 
1*35 

371 
141 

1 


21,076 


623,733 
112,071 

1*5,876 
36,ll»6 
39,1*00 

39,150 
1*1,751 
50,701 


52l>,977 

172,91*8 

62,769 

39,219 

37,659 

39,572 
39,050 
1.5,661 


3,836 
l»,0l»9 
3,600 

l*,157 
l*,150 
3,936 
l.,862 
l*,257 
1*,617 
U,l*6li 
l*,ltllt 
l*,359 
988,828 


128,081* 

21*  ,274 

10,896 

9,901 

11,1*25 

11,81*1 
11,786 
13,129 


106,li59 
37,773 
13,757 
10,099 
10,640 

11,326 
11,660 
12,148 


997 

1,065 

912 

1,104 
1,077 
1,001 

1,281 
1,106 
1,212 

l,l4l 

1,107 

1,126 

221,336 


100,769 

14,693 

7,803 

7,777 

8,550 

8,654 
7,649 
7,539 

86,279 

24,554 

8,492 

7,650 

8,246 

8,688 
8,253 
7,430 

600 
639 
556 

660 
639 
602 

772 
633 
654 

617 
583 
604 

163,453 


1,311 
801 
816 
916 

917 
786 
720 


769 
918 

803 
879 

933 
865 
738 


61 
62 
53 

64 
61 
60 

79 
59 
59 

55 
52 
56 

,265 


11,753 
2,065 
1,645 
1,571. 
1,569 

1,413 

1,036 

937 


10,089 
2,984 
1,505 
1,607 
1,603 

1,514 

1,257 

951 


76 
79 
67 

83 
79 

75 

113 
83 

77 

71 

63 

71 

21,988 


9,122 
2,121 
2,241 
2,238 
2,322 

1,995 
1,290 
1,062 


7,655 
2,669 
1,870 
2,223 

2,352 

2,213 

1,703 
1,139 


86 

71 

86 
84 
80 

150 

105 

88 

79 

67 

79 

22,390 


12,789 

2,323 

2,074 
1,630 
1,378 

1,114 
813  6/ 
487  2/ 


U,249 

2,807 
2,098 
1,863 
1,529 

1,172 

1,068 

622  6/ 


53 

45 
42 

56 
46 
45 
68 

45 
44 

43 


22.608  2/ 


883 

4,564 

1,957 

4,236 

551 

126 

649 

371 

937 

U.7 

43 

466 

345 

970 

128 

31 

385 

279 

747 

97 

28 

3n 

214 

556 

73 

26 

275 

180 

486 

63 

21 

193 

119 

301 

38 

16 

144 

91 

197 

22 

751 

4,065 

1,718 

3,727 

490 

224 

899 

447 

978 

115 

56 

491 

340 

957 

127 

36 

420 

314 

871 

114 

29 

343 

240 

629 

83 

27 

293 

197 

517 

65 

24 

242 

155 

416 

57 

20 

176 

109 

255 

29 

1 

15 

10 

23 

2 

2 

13 

9 

18 

2 

1 

12 

8 

17 

2 

2 

16 

10 

23 

3 

2 

13 

8 

18 

2 

2 

15 

8 

17 

2 

2 

19 

13 

28 

3 

1 

13 

9 

18 

2 

2 

13 

8 

18 

2 

2 

13 

8 

17 

2 

1,173 

6,986 

3,356 

8,430 

1,087 

598 

124 

122 

90 

197 

84 

142 

19 

499 
145 
126 
109 
205 

74 

175 

34 


1,376 


Redemptions 


Fiscal  years: 

1941-45 

1946 

1947 

1948 

1949 

1950 

1951 

1952  p 

Calendar  years: 

I9IH.W4 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months  I 

1951 -July 

August.. . 

September 

October. . 
II07  ember. 
December. 

1952 -January.. 
Februsty. 

Maroh. . , . 

April  p. . 
May  p . . . . 
June  p. . . 

Inception  to  date 


241,760 
192,985 
123,725 

93,438 

79,646 

76,109 
82,875  8/ 
76,403 


168,109 
173,396 
163,  U5 
102,977 
85,888 

76,933 
79,176 
77,202  8/ 

6,427 
6,170 
5,916 

6,127 
5,464 
6,154 

7,337 
5,762 
6,391 
6,838 
6,755 
7,061 

966,94op 


1,317 
6,247 
4,109 
2,052 
1,369 

1,017 

701 

443 


179 
3,971 
5,802 
2,897 
1,595 

1,217 
835 
549 


198,935 

145,094 

88,836 

65,331 

54,809 

52,101 
54,840 
51,655 


140,501 

135,267 

118,862 

72,911 

59,265 

52,996 
53,087 
51,552 


4,309 
4,154 
3,996 

4,117 
3,711 
4,207 

4,948 
3,804 
4,301 

4,647 
4,623 
4,837 


27,464 
26,344 
17,872 
14,302 
12,623 

12,346 
14,134 
12,659 


18,110 
22,579 
23,111 
15,295 
13,470 

12,284 
13,257 
13,000 

1,075 

1,028 

988 

1,024 

902 
1,005 

1,200 

971 

1,061 

1,128 
1,113 

1,165 


17,255p  711,601p  137J43P 


12,201 

13,205 

10,713 

9,387 

8,450 

8,155 
9,911 
8,774 


8,061 

10,174 

12,965 

9,664 

9,086 

8,065 
9,081 
9,079 


747 
713 
676 

716 
616 
686 

842 
706 
748 

782 
753 
790 

,796p 


76 
189 
246 
284 

334 
466 
371 


165 
213 
273 

302 
404 
420 


33 
31 
31 

32 

28 
28 

32 

29 
32 


33 
31 
32 
l,966p 


1,062 
1,141 
1,105 
1,115 
1,077 
1,069 
1,351 
1,211 


724 

809 

1,236 

1,077 

1,134 

1,046 
1,220 
1,244 


103 
98 

91 

98 
84 
94 

127 
106 
104 

105 
100 
101 

9,132P 


780 
877 
900 
1,004 
1,035 
1,088 
1,472 
1,290 

534 
595 
975 
920 
1,065 

1,025 
1,292 
1,359 


114 
105 

95 
103 

90 
101 

146 
U4 
112 

108 
101 
102 

8,446i 


595 
600 
746 
859 
925 
922 
1,032 
n.a. 


407 
427 
728 
800 
917 

915 
977 
975 

90 

80 

77 

72 
71 
75 

70 
60 
74 


6,349  2/ 


40 

221 

88 

194 

28 

59 

227 

88 

186 

24 

61 

272 

113 

243 

32 

79 

293 

133 

292 

37 

86 

312 

144 

316 

39 

83 

306 

147 

323 

37 

73 

324 

167 

385 

47 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

23 

151 

60 

135 

20 

41 

160 

63 

132 

18 

64 

273 

109 

230 

30 

72 

283 

122 

264 

34 

81 

309 

143 

316 

40 

87 

305 

144 

315 

38 

79 

318 

158 

352 

41 

63 

300 

155 

366 

45 

6 

26 

14 

32 

4 

6 

24 

12 

29 

4 

5 

24 

12 

29 

4 

4 

22 

12 

27 

3 

4 

22 

11 

26 

3 

5 

24 

iZ 

28 

4 

5 

21 

U 

25 

3 

4 

18 

9 

22 

3 

4 

23 

12 

29 

3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

523 

2,160 

987 

2,186 

277 

24 

17 
25 
26 

28 

26 

36 

n.a. 


18 
14 
21 
25 
28 

26 
29 
45 


7 
5 
3 

3 
3 
3 

3 
3 
3 

n.a. 

n.a. 
n.a. 
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Source:     Baaed  on  Dally  Treasury  Statemsnt  and  reports  from  Federal  Reserve  6/ 

Banks  and  Bureau  of  the  Public  Debt. 
1/     Sales  of  Series  H  began  June  1,   1952.      Date  by  denominations  are  not  yet         l/ 

available. 
2/    Through  April  1952,   after  vhlch  sales  vere  discontinued, 
i/    Sale  vas  authorized  June  1944,  to  axn^d  forces  only;   and  discontinued  8/ 

after  Maroh  31,   1950. 
4/     Sales  began  In  October  1945.  2/ 

S/    All  Series  F  bonds;   sale  was  authorized  December  1941.  * 


Includes  exchanges  of  matured  Series  E  bouls  for  Series  G  bonds  be- 
ginning May  1951  (see  Table  4). 

Does  not  Include  $10,000  denomination  of  Series  E  offered  beginning 
May  1952,  or  Series  H  offered  beginning  June  1952,   as  data  are  not 
yet  available . 

Includes  exchanges  of  matured  Series  E  bools  for  Series  C  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Inception  through  March  1952 . 
lijss  thsn  500  pieces.  p  Preliminary.  n.a.     Hot  available. 
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.UNITED  STATES  SATUJOS  BONDS. 


Table  6.   -  Sales  by  States,  Series  E  and  H -^Combined 

(In  thouaands  of  dollars  at  Issue  price) 


Inception 
through 
June  30, 
1952 


1951 


Juljr 


Aug. 


Sept. 


Deo. 


1952 


Apr, 


Mfljr 


Alabama . . 
Arizona. . 
ArkaoBas. 


California. . 
Colorado.... 
Conneotlcut. 


Delavaro 

District  of  Coluabla 
Florida 


Oeorgia. . 
Idaho . . . . 
Illinois. 


Indiana, 
lova.... 
Kansaa . . 


Eantucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mlselssippl. 
Missouri . . . . 


Montana.. 
Nebraska. 
Nevada. . . 


Nev  Hasipshlre. 
New  Jersey. .. . 
Nov  Msxloo.... 


Nev  Yort 

North  Carolina. 
North  Dakota... 


Ohio... 
OkOahora 
Oregon. 


Pennsylvania. , . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee.... 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington. . . . 
West  Virginia. 
WlaoaoBln. .. .. 
Wyoming 


Alaska 

Canal  Zona .......... 

Eavail 

Puerto  Rico 

Virgin  Islands 

Other  possessions... 

Adjustment  to  Dally 
Treaaiiry  Statenant 


687,890 
226,982 
1)02,  U56 

't,873,300 

515,892 

1,097,21*7 

11*9,385 
787,193 
770,717 

764,986 

190,760 

5,OUO,656 

1,730,020 

l,68lt,509 

992,263 

693,286 
686,565 
271,6118 

808,292 
2,05lt,666 
3, 1*12, 168 

1,371,011 

1*17,330 

1,705,768 

322,001* 

855,157 

7l*,073 

169,620 

2,395,887 

150,055 

7,851,661* 
807,761 
31*0,216 

3,931,31*6 
785,081 
73l*,l*90 

5,051,1*27 
31*2,597 
398,U76 

371,161* 

71*0,926 

2,1*35,201 

261*,  516 

97,212 

1,081*, 880 

1,200,1*07 

599,232 
1,1*93,588 

131*, 962 

30,075  2/ 

1*2,986 
306,391* 

1*2,61*0 
2,01*9 
l*,393 


■f910,138 


1,837 

855 

1,215 


1,633 
71*4 
1,271* 


65,265.566 


11*, 673 

1,796 
l*,033 

15,659 
1,856 
2,1*20 

512 
3,017 
2,391 

531 
2,755 
2,1(22 

2,691* 

1*00 

21,725 

2,521* 

379 

20,531 

8,156 
5,687 

2,921* 

6,618 
5,01*8 
2,811 

2,620 

2,132 
91*8 

2,706 

2,053 

537 

2,970 

7,509 

16,011* 

2,983 

9,927 

15,119 

l*,2l*0 
1,079 
6,816 

U,l*87 
1,225 
6,832 

1,003 

3,1*53 

238 

931 

3,161* 

318 

660 

10,228 
51*2 

580 

11,11*1 

551* 

31,826 

2,281 

898 

32,1*32 
2,500 
1,019 

17,560 
2,711* 
1,861 

17,879 
2,71*7 
1,780 

22,852 
1,117 
1,291 

24,583 

939 

1,250 

1,183 
2,280 

7,11*1* 

1,159 
2,289 

7,737 

875 

316 

l*,382 

730 

289 

3,988 

3,71*2 

2,932 

5,791 

1*69 

3,937 

2,636 

9,1*70 

1*61 

n.a. 
103 

1,107 
166 

3 

n.a. 

159 

1,083 

132 

1* 

+12,878 

-.26,51*3 

258,133 

267,106 

1,802 

520 
953 

11,310 
1,385 
4,1*71 

430 
2,725 
2,364 

2,622 
286 

17,187 

5,648 
4,545 
2,649 

2,095 

1,741 
1,058 

3,099 

7,389 

16,124 

3,671 

911 

9,446 

905 

2,326 

231 

999 

9,999 

529 

26,776 

2,540 

870 

16,146 
2,392 

1,778 

22,232 
1,203 

1,452 

1,206 
1,874 
6,883 

708 

273 

3,719 


2,946 

2,473 

4,970 

361 

n.a. 

142 

922 

76 

9 


■►13,297 


2,610 

958 

1,595 

16,657 
2,466 

4,410 

576 
3,506 
3,174 

3,522 

531 
22,908 

9,144 
6,489 
3,878 

3,004 
2,923 
1,102 

3,704 

8,720 

20,999 

5,042 
1,395 
8,450 

1,144 

3,941 

283 

728 

11,840 

597 

34,461 
3,319 
1,483 

21,547 
2,819 
2,141 

27,041 
1,341 
1,784 

2,086 
2,602 

8,520 

980 

425 

4,725 

4,146 

3,921 

5,896 

632 

n.a. 

112 
1,068 

no 
5 


-13,073 


1,669 

797 
1,523 

14,359 
1,807 
3,616 

519 
2,949 
2,208 

2,271 

463 

20,645 

7,756 
6,779 
3,168 

2,923 

2,079 
810 

3,064 

6,067 

17,090 

4,150 
1,314 
7,355 

1,080 

3,616 

293 

424 

9,164 

772 

26,109 
2,528 
1,586 

16,672 
3,868 

1,828 

25,473 

723 

1,408 

1,915 
2,114 
7,327 

1,158 

269 

4,593 

4,155 
2,602 

5,367 
689 

n.a. 

131 

1,076 

98 


+26,242 


2,360 

783 
1,210 

13,887 
1,742 
3,824 

615 
2,931 
3,155 

3,993 

372 

18,990 

7,034 
5,757 
3,082 

2,256 

1,969 

861 

2,771 

7,138 

13,787 

3,970 
1,135 
7,223 

1,097 

2,921 

259 

588 

10,965 

599 

31,816 
2,977 
1,299 

16,433 
3,310 

1,746 

24,184 
1,098 
1,190 

1,177 
2,688 
7,919 

862 

240 

3,994 

3,164 

2,909 

5,009 

486 

n.a. 

185 

1,109 

109 

9 


+13,990 


2,431 
1,020 
2,074 

19,638 
2,350 

5,008 

815 
3,285 
3,036 

2,727 

994 

29,741 

10,004 
10,882 

4,785 
3,752 

3,142 
1,420 

3,901 
12,354 
18,193 

5,858 
1,793 
9,494 

1,320 

4,734 

364 

899 

14,715 

772 

47,206 
4,207 
1,653 

23,771 
4,177 
2,901 

39,996 
1,798 
1,748 

1,837 

2,976 

10,998 

1,003 

459 

9,912 

4,811 

6,206 

7,389 

664 

n.a. 

199 

989 

129 

3 


+16,821 


2,199 
1,014 
1,434 

15,867 
2,009 
4,869 

553 
3,423 
3,436 

3,142 

443 
22,723 

8,389 
6,063 
5,715 

2,829 

2,361 

923 

3,989 

8,728 

17,368 

4,727 
1,981 
7,686 


,128 
,067 
314 


658 

11,037 

680 

29,310 
2, 808 
1,561 

20,288 
3,224 

1,625 
26,366 

1,482 

1,726 

1,644 
2,908 
9,197 

1,047 

351 

4,709 

4,034 

3,415 

9,613 

983 

n.a, 

142 

1,098 

109 

9 


+19,310 


1,791 

1,024 
1,243 

15,001 
1,768 
4,006 

916 
2,938 
2,776 

2,669 

332 

22,132 

8,083 
6,253 
6,968 

2,657 

2,4o6 

898 

3,121 

7,716 

18,137 

4,135 
1,434 
7,132 

1,099 

5,979 
182 

584 

10,727 

570 

30,660 
2,665 
1,001 

17,977 
2,999 
1,453 

23,029 
1,164 
1,430 

1,445 
2,086 
7,603 

939 

284 

4,132 

3,437 

3,107 

5,077 

453 

n.a. 

87 

1,107 

107 

4 


+27,881 


2,086 

924 

1,309 

14,665 
1,800 
4,724 

618 
2,827 
2,959 

2,789 

382 

22,099 

7,258 
5,611 
3,754 

2,559 

2,144 
897 

3,239 

7,642 

18,625 

4,211 
1,464 
7,661 

987 

4,958 

221 

586 

10,374 

599 

28,447 

2,434 

969 

18,192 
2,570 
1,550 

29,493 
1,109 
1,389 

1,401 
2,969 
7,862 

1,062 

288 

4,103 

3,642 
2,749 
9,294 

498 

n.a. 

183 

920 

137 

6 


+13,943 


1,866 

852 
1,172 

14,886 
1,801 
3,927 

416 
2,931 
2,771 

2,527 

318 

19,984 

6,891 
4,966 
3,070 

2,218 

2,065 

817 

3,022 

7,893 

14,710 

3,639 

997 
6,703 

904 

3,384 

245 

996 

10,365 

553 

28,449 

2,078 

917 

17,081 
2,474 
1,431 

29,367 

998 

1,948 

1,921 
1,882 
7,452 

943 

263 

3,829 

3,445 

2,536 

4,632 

510 

n.a. 

136 

1,099 

90 

9 


+15,060 


229,820 


273,987 


267,860 


253,838 


363,622 


287.505 


284,404 


266,733 


249,750 


Source;     Daily  Treasury  Statanent  and  reports  from  Federal  Raserve  Banks. 
1/     Sales  of  Series  H  began  June  1,   1952. 


2/    Cumulative  through  March  31,  1947;  no  reports  alnoe  that  date, 
n.a.     Not  available. 


Auqust  1952 


35 


.UNITED  STATES  SAYINGS  BONDS. 


Table  7.   -  Sales  by  States,  Series  F  and  G  Combined 

{In  thouflands  of  dollars  at  Iseue  price) 


i/ 


Inception 
through 
April  30, 
1952 

1951 

1952 

State 

July 

Aug. 

Sept. 

Oct. 

N07. 

Dec. 

Jan 

Feb. 

Mar. 

Apr. 

207,228 

64,466 

122,197 

1,699,220 
232,868 
524,353 

95,172 
245,027 
307,731 

249,143 

64,217 

2,282,986 

686,712 
790,389 
353,699 

353,821 
255,636 
157,724 

397,207 

1,339,965 

809,884 

578,429 
137,956 
766,510 

98,967 

371,547 
27,558 

105,128 

848,026 

52,724 

4,496,797 
294,085 
116,448 

1,518,410 
220,194 
221,928 

2,133,593 
196,857 
140,458 

117,921 
274,731 
739,361 

59,247 

58,955 

341,153 

387,130 

153,174 

742,506 

47,214 

5,349  2/ 

7,454 

71,269 

14,217 

944 

980 

1,767,101 
+37,846 

395 
243 
332 

2,282 
749 
357 

74 
356 
724 

384 

29 

5,475 

1,876 

2,725 

702 

756 
843 
259 

393 
1,112 
1,672 

1,217 
410 

2,138 

297 

1,197 

71 

122 

1,754 

66 

4,957 
326 
549 

2,975 
714 
536 

V,548 
181 
130 

495 

572 

1,670 

67 

54 

657 

453 

329 

1,936 

118 

n.a. 

5 

135 

60 
+2,211 

539 
210 
293 

1,754 
581 
419 

101 
304 
642 

593 

49 

5,350 

1,757 
1,736 
1,068 

818 
774 
115 

293 

560 

1,686 

1,082 

275 

2,003 

153 

1,283 

19 

68 

1,404 

118 

4,356 
554 
166 

2,569 
858 
430 

3,823 

83 

146 

398 

593 

1,668 

166 

50 

408 

597 

266 

2,064 

61 

n.a. 
2 

35 

+1,079 
46,417 

491 
179 
281 

1,549 
484 
378 

100 

478 

682 

348 

421 

4,290 

1,810 

2,122 

926 

640 
554 
135 

462 
1,082 
1,750 

1,279 

341 

1,674 

165 

1,215 

66 

151 

1,456 

258 

3,758 
360 
226 

2,922 
427 
592 

4,126 
189 
283 

400 

639 

1,707 

197 
56 

733 

789 

524 

1,351 

102 

n.a. 

42 

-2,080 

432 

.  319 

359 

3,200 
682 
527 

130 

411 

1,008 

1,100 

107 

5,801 

2,446 
3,193 
1,262 

748 
560 
256 

628 
1,367 
2,303 

1,469 

358 

2,721 

420 

1,271 

86 

114 
2,142 

118 

6,182 
609 
380 

4,689 

1,017 

622 

5,437 
124 

609 

602 
752 

2,645 

63 

89 

548 

698 

437 

1,843 

174 

n.a. 
3 
203 

-2,861 

522 
133 

250 

1,482 
447 
466 

77 
219 
674 

869 

97 

3,738 

1,791 

3,468 

795 

562 
451 
136 

276 

563 

1,881 

1,046 

221 

1,407 

266 
945 
267 

34 

1,169 

148 

3,368 

457 
357 

2,533 
630 
306 

3,929 

60 
198 

823 

514 

1,844 

176 

54 

406 

789 

395 

1,656 

91 

n.a. 

14 
64 

+4,902 

532 

69 

337 

1,342 
568 
499 

90 
427 
637 

333 

29 
4,079 

1,858 
2,617 
1,002 

580 
404 
138 

310 

726 

1,752 

1,158 

281 

1,517 

323 

1,228 

35 

73 

1,497 

45 

3,400 
339 
222 

2,691 
775 
346 

4,426 

75 

181 

380 

595 

1,589 

24 

40 

402 

449 

448 

1,789 

129 

n.a. 

88 
10 

-115 

633 
170 

646 

3,188 
575 
954 

276 

687 

1,130 

900 

121 

7,549 

3,203 
4,033 
1,858 

1,328 

1,098 

200 

514 
1,570 
3,205 

1,741 

703 

3,004 

402 
2,100 

131 
45 

2,341 
188 

8,180 
618 
644 

5,409 

1,451 

525 

6,532 
327 
442 

561 
1,104 
3,774 

207 

191 
906 

1,078 

852 

2,300 

186 

n.a. 

27 

-2,238 
77,568 

505 
220 
451 

2,066 
364 
533 

151 
310 
682 

499 

98 

5,730 

1,912 
2,483 
1,907 

813 
626 
112 

305 

802 
2,534 

1,000 

399 

1,792 

289 

1,485 

57 

35 

1,441 

226 

4,004 
674 
665 

2,623 
645 
375 

3,943 
189 
243 

500 

540 

2,008 

126 

90 

523 

799 

274 

2,116 

442 

n.a. 

6 
151 

+935 
51,699 

524 
182 
237 

1,691 
361 
393 

104 
344 
646 

532 

80 

5,386 

1,721 
2,951 
1,211 

1,984 
419 
221 

388 

541 

1,651 

941% 
368 
1,632 

347 

2,011 

44 

24 
1,050 

47 

3,747 
233 
180 

2,513 
571 
314 

3,921 

78 
143 

451 

449 

1,444 

85 
120 
413 

340 

277 

1,830 

39 

n.a. 
22 
74 

+1,471 
46,744 

288 

121 

247 

1,565 

304 

414 

104 

District  of  Columbia.. 

601 
778 

Georgia 

Idaho 

414 
145 

Illinois 

5,222 

2,005 

1,907 

745 

Kentucky 

665 

440 

124 

Maryland 

395 
796 

1,840 

951 

315 

1,909 

Montana 

224 

1,507 

21 

88 

1,253 

33 

New  York 

2,904 

577 
167 

2,298 

534 

293 

PennaylTanla 

3,482 
126 

South  Carolina 

214 
559 

534 

1,358 

Utah 

23 

79 

448 

632 

492 

1,404 

203. 

n.a. 

10 

85 

2 

Other  poesesBlona 

Commercial  hanks  i/. . . 

Adjustmait  to  Dally 
Troaaury  Statement. . 

+4,748 

Total 

28,391,826 

52,687 

43,111 

60,401 

47,968 

42,769 

46,594 

Source:  Dallj  Treaaury  Statement  and.  reports  from  Federal  Beaerve  BanJta. 
1/  Solea  of  Series  F  and  G  were  discontinued  after  April  30,  1952;  data 

by  States  are  not  yet  available  for  Series  J  and  K,  which  wore  offered 

beginning  May  1,  1952, 
2/  Cunrulatlve  through  March  31,  19*'-7i  no  reports  since  that  date, 
i/  State  figures  exclude  purchases  by  OOTBuerclal  banks,  which  were  per- 


mitted within  certain  llinitations  concurrently  with  the  last  five  war 
loans  and  In  191*^8  and  1950.  For  details  of  these  offerings,  see 
"Treasury  Bulletin"  for  March  and  July-August  19^,  January  and 
August  19U5,  February  191*6,  and  Septomber  1950,  and  annual  reports 
of  the  SecretajT  of  the  Treasui^  for  19'+'*,  19'*5,   19^6,  and  19^8. 
n.a.  Not  available. 
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TREASURY   SAVINGS  NOTES, 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  19'*^3;  Tax  Series  B  from  August  1,  igM-l,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lit,  igUS,  through  August  Jl ,  19'^8; 
Savings  Series  D  from  September  l.igl**,  through  May  14,  I95I; 
and  Savings   Series  A  beginning  on  May  I5,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  in  the  June  I95I  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  19^8  and  September  1949  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  1945 


Issue.  For  details  concerning  terms  snd  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"   for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  val ue .  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment  )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  «rtilch  Interest  has  ceased. 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulatlye  through  June  30,  1052 

(In  -<iH'-"  of  dollars) 


aalsB 

IMleaptlcna 

ABomt  outs  taad  lag 

S«rlM 

Total 

ror  cash 

Matnrsd 
Isbt 

Intarsst-basrlag 
dskt 

SftrlMi  A  ftai  ■•rl»») 

1.07  1/ 
l.,9W. 
32,H38  1/ 

32,333 
7,722 

It06 

l>,9M> 

32,1128 

11,021 

2,lll9 

67  i/ 

laa  1/ 
11,036 

8,092 
325 

339 

4,761 

21,392 

2,929 
2,09!) 

1 

* 

10 

3 

. 

Snrl 08  n  ( tax  anrlMi)   .    .i.. , 

. 

Series  D 

1,309 

5,30li 

Total 

57,8W. 

51,218 

19,702 

31,515 

U 

6,612 

Soioroei     Office  of  the  Tr*Afitir«r  of  thm  U.  8.j  Daily  Treaaury  3tat«nant. 
1/     laoluAes  exchaxig««  In  ooDnvotioD  vlth  th*  offariag  In  3«pt«aBber  IS^ 


of  Tke  SerlM  A-19^9  «Qd  Series  C. 
LesB   than  $^00,000. 


Table  2*-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mlUlanB  of  dollara) 


Bedfflirptionfl  1/ 


Amoimt  outBt&ndlng 


Matured 

Interest-bearing 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711. 

28 

5,560 

35 

l*,39l. 

32 

It, 860 

20 

8,1*72 

18 

7,818 

14 

6,612 

02 

9,81*3 

77 

8,235 

72 

5,725 

9k 

5,381* 

66 

'',572 

"•9 

7,610 

ito 

8,61*0 

1*7 

7,531* 

17 

7,926 

27 

8,01*1 

2ll 

7,775 

20 

7,705 

19 

7,737 

1*7 

7,531* 

32 

7,539 

26 

8,01*1* 

20 

6,911 

16 

7,057 

15 

7,1*70 

111 

6,612 

FlBoal  yeara; 

191*2-1*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 


Calendar  years: 


191*1-1*]*. 
191*5.... 
191*6.... 
191*7.... 
191*8. . . . 
191*9.... 
1950.... 
1951.... 


1951-July 

Augiut. . . . 
September. 
October. . . 
Noranber. . 
DeCGEnber.. 

1952-Jenuory... 
February.. 
March 


April, 
May... 
June.. 


21,851 
7,016 
3,525 
3,057 
2,ll*J* 
3,991* 
6,150 
5,11*2 

11,965 


25,51*6 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 

■  5,823 


521* 

31*1* 

1*93 
318 
31*0 
305 

581. 
630 
185 
1(09 
636 
198 


12,269 
6,1*56 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,171* 


15,690 
7,01*6 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 


1*18 
219 
762 

392 

308 
1*81 

593 
132 

1,323 
266 
221* 

1,057 


706 
550 
2,630 
2,165 
1,972 
2,079 
1,510 
l*,633 
3,1*37 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 


371 
206 
578 
322 
297 
359 

530 
106 
167 

153 
188 
160 


11,563 
5,906 
l*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 


ll*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 


1*7 
13 

183 
70 
11 

122 

63 

25 

1,156 

111* 

36 

897 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treaainv  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 


August  1952 


OWNERSHIP  OF  FEDERAL  SECURITIES. 


37 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  miUlans  of  dollape) 


Total 
Federal 
securl- 
tleB  out- 
standing 

Intsrest-bearlng  Boourltlea  Issued 
by  the  U.  S.  Oovamment 

Interest-bearing  securities  guar- 
anteed by  the  n.  S.  Goranment  xj 

End  of 
fiecal 
year 

Totia 

out- 

etandli^ 

Held  by  U.  S.  Govenmant 
Inres-taaent  accounts 
2/ 

Held  by 

Federal 

Reeenre 

Banks  - 

public 

issues 

Held  by  private 
Investors 

Total 
out- 
standing 

Held  by 
U.  S. 

inreetanent 

aocounts 

end 

Federal 

BoQerve 

Banks 

2/y 

Hold  by  private 
Investors 

2/ 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
iBBuea 

Special 
iBBuee 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
iseiiee 
5/ 

bearing 

no 

interest 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1950-Oeo.  - 

1951-July. 

Aug.. 
Sept. 

Oct.. 
Hot.. 
Deo.. 

1952 -Jan.. 
Feb.. 
Iter.. 
Apr.. 
May.. 
June. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 
259,151 

256,731 

255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

199,543 
256,357 
268,  m 
255,113 
250,063 

250,762 
255,209 
252,852 
256,863 

254,283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 
256,102 
257,739 
256,863 

18,920 
24,934 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 
44,335 

39,197 

41,048 
41,485 
42,005 

41,982 
42,216 
42,281 

42,687 
42,861 
42,996 
43,246 
43,722 
44,335 

4,633 
6,122 
6,789 
5,443 
5,550 

5,512 
5,474 
6,305 
6,596 

5,490 

6,341 
6,339 
6,368 

6,367 
6,353 
6,379 
6,454 
6,500 
6,503 
6,500 
6,524 
6,596 

14,287 
Id,  812 
22,332 

27,366 
30,211 

32,776 
32,356 
34,653 
37,739 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,493 
36,746 
37,198 
37,739 

14,899 
21,792 
23,783 
21,872 
21,366 

19,343 
18,331 
22,982 
22,906 

20,778 

23,078 
23,127 
23,734 

23,552 
23,239 
23,801 

22,729 
22,528 
22,514 

22,363 
22,2-ra 

22,906 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 
189,623 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 
192,747 
190,284 

190,492 
191,744 
189,623 

220,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 
U5,185 

126,308 

114,607 
115,022 
114,814 

116,082 
117,396 
116,753 

117,755 
117,920 
116,607 
116,705 
117,577 
U5,l85 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 
74,437 

67,999 

74,592 
74,686 
74,4o4 

74,324 
74,402 
74,235 

74,827 
73,677 
73,787 
74,167 
74,437 

1,516 
409 
467 
83 
69 
24 
17 
27 
44 

22 

26 
31 

32 

36 

41 
40 

36 
35 
39 

43 
44 

1*1* 

180 

6 
9 
2 

♦ 
» 

* 

* 

-» 
* 

1 

« 

* 
« 
1 

♦ 
» 

1,186 
28 
34 
37 
27 

13 
16 
27 
43 

21 

26 
30 

31 

34 
36 
39 

32 
33 
37 
42 
43 
43 

150 

375 

424 

45 

42 

11 

1 
* 
1 

1 

1 
4 
1 

4 
2 
2 

1 
1 
1 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 
2,2M* 

2,1*27 

2,334 

2,325 

2,397 
2,360 
2,353 
2,350 

2,295 
2,228 
2,291 
2,192 

2,168 

2,244 

Source:     Dally  Treaaury  Stataoent  for  total  amounts  outstanding;  reports  "^ 

from  agencies  and  trust  funds  for  securities  held  by  U,  S,  Government 
Investaient  accounts;   and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks,  hj 

1/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Includes  accounts  under  the  control  of  certain  U.  S,  Government  '2J 

agencies  whose  Investments  are  handled  outside  the  Treasury;   excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest        * 
of  the  United  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  sociO'ltleB  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amoimt 
held  by  U.  S.  Government  Investaiient  accounts  and  Federal  Reserve  Banks. 
All  public  marketable  issues  except  R,  F.  C,  notes  in  the  amount  of 
$176  mnilcn  for  19^^. 

Consists  of  CommiDdity  Credit  Corporation  damand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000, 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(in  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

igltO 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 
261.2 

6.7 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 
482.7 

.5 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 

1.1 
8.4 

19.9 

.4 
-.2 

-35.2 
-10.0 
-34.4 
.1* 
-338.6 
-30.4 

-54.7 
-1.9 
11.4 

2.9 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

# 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

,2 

-8.4 
-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

-.3 

* 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

» 

.3 

-123.0 

-14,1 

.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 
221.0 

-.8 

11.5 

10.7 
-3.6 

-1.1 

60.0 

19lt2 

- 

191+3 

4.8 

191+]+ 

-12.0 

I9U5 

- 

I9I.6 

-20.3 

191*7 

696.4 

1948 

-.2 

1949 

-.1 

1950 

7.0 

1951 

29.0 

195£f 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S,  Gcvammant  for  (l)  trust  funds  which 
by  law  ore  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
cortain  U.  S.  Government  agencies  whose  inveelmente  are  handled  through 
the  facilities  of  the  Treasury  Department .  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Govemmsnt  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  p\irchasea 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  1^   a),  and  eicltd.e8  the  Exchange  Stabilization  Fund. 
Less  than  $50,000, 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  TOluee  1/  -  In  blUlons  of  dollare) 


End  of 


1939-Deoaiiber. 


191+0 -June 

December. 


19'H-June 

December. 


191*2 -June 

December. 


igltS-June 

December. 


19lA-June 

December. 


igUS-June 

December. 


19l*6-February  (Peak) 

Juae , 

December. .... 


191+7- June 

Decoaber. 


Total 
Federal 
aecurltlea 
outatand 
ins  2/ 


19lt8-Marcli 

June...... 

September. 
December. . 


19l>9-March 

Jxme,. . ... 
September. 
Deoanber. . 


1950 -March 

June...... 

Septeffober. 
Dec  ember. . 


1951-Januflrj'.. 
February. 
March.... 


April. 
May... 

June., 


July 

August. ... 
September. 


October.. 
Norember. 
Deoaaber. 


1952 -January... 
February. 
March.,.., 


AprU. 
May  p. 


1*7.6 

1*8.5 
50.9 

55.3 
61i.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 
252.1* 
252.7 
252.9 

251.7 
252,8 
256.7 
257.2 

255.7 
257.1* 
257.2 
256.7 

256.1 
256.0 
255,0 

25U.7 
255.1 
255.3 

255.7 
256.7 
257.1* 

258.3 
259.6 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 


Held  by  banke 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
8a.lt 
81*.5 
85.7 

ae.5 

83.9 

81.8 
82.6 

81.1* 
80.8 
80.7 

81,2 
80.3 
81.1* 

81,8 
81,9 
83,2 

81*  .2 
ei*.6 
85. I* 

81*  ,9 
83.6 
82.7 

8e.9 
83.1* 


clal 
banks 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 

Ul.l 

52.2 
59.9 

68.1. 
77.7 

81*.2 
90.8 

93.8 

ei*.i* 

71*. 5 

70.0 
68.7 

65.1 
61*  .6 
62  .U 
62.5 

60.5 
63.0 
66.5 
66,8 

6I*,9 
65.6 
62.2 
61.8 

59.9 
58.9 
57,8 

58,1* 
57,8 
58.1* 

58.7 
58,8 
59.5 

60,7 
61.1. 
61.6 

62.1 

61,3 
60.2 

60.5 
61.1 


Federal 
Reeerre 
Banka 


2,5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

11*  .9 
18.8 

21.8 
21*. 3 

22.9 

23.8 
23.3 

21.9 
22.6 

20.9 
21.1* 
23.1* 
23.3 

21.7 

19.3 
18.0 
18.9 

17.6 

18.3 
19.6 
20.8 

21.5 
21,9 
22.9 

22,7 
22.5 
23.0 

23,1 
23.1 
23.7 

23.6 
23.2 

23.8 

22.7 
22.5 
22.5 

22,1* 
22.3 


U.  S. 

Government 
Inreatment 
accounts  k/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*  .3 
16.9 

19.1 
21.7 

21*. 9 
27,0 

28.0 
29,1 
30,9 

32,8 
31*  .1* 

35.0 
35,8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39.1* 

37.6 
37.8 
38.9 
39.2 

39.6 
39.7 
39.8 

39.9 
1*0.3 
1*1.0 

1*1.0 
1*1.5 
1*2.0 

1*2.0 
1*2.2 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 
1*3.7 


Held  by  private  nonbank  Investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
1£9.7 

131.8 
132.2 
132.8 
132.1 

135.6 
135.6 
136.6 
131*  .9 

135.2 
135.5 
131*  .5 

133.7 
134.5 
132.9 

132.8 
133.2 
132.2 

132.1 
132.8 
131.8 

132,3 
133.8 
132.1* 

132.2 
132.9 


Individuals  5/ 


Total    Savings       q^^^ 
bonds 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63,9 

63.9 
63.2 
61*.l 

66,2 
65.5 

65.3 
65  A 
65.5 
65.1 

65.9 
66.3 

66.5 

65.7 

65.9 
66.1* 
65.9 
61*  .9 

61.  .6 
61*.5 
63.9 

63.9 
61*  .2 
61*  .0 

63.8 
63.7 
63  A 

63.5 
«3.7 
63.6 

63.7 
63.9 
63.9 

63.7 
63.6 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
2l*.7 

31.2 

36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
l*i*.2 

1*5.5 
1*6.2 

1*6.9 

1*7.1 
1*7.6 
1*7.8 

1*8.5 
1*8.8 
1*9.1 
1*9.3 

1*9.7 
1*9.9 
1*9.7 
1*9.6 

1*9.5 

1*9.1. 
1*9.3 

1*9.2 
1*9.1 
1*9.1 

1*9 .1 
1*9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.1 
1*9.0 


7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

ll*.8 
16.7 

18.3 
21,0 

20,6 
19.8 
19.9 

20.7 
19.3 

XBj 

18.3 
17.9 

17.3 

17.1* 
17.5 
17.1* 
16.1* 

16.2 
16.6 
16.2 
15.1* 

15.2 
15.1 
11*. 6 

111. 7 
13.0 
11*. 9 

11*  .8 

14.7 
11*  .1* 

11* .» 
ll>.6 
11*  .5 

11*  .6 
11*. 8 
11*. 8 

11*  .6 
11.. 6 


Insuracco 
companlss 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11,3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*  .0 

21.. 1* 


21*. 
23. 


Mutual 

savings 

banks 


23.1* 
22.8 
22,0 
21,2 

21.1 
20.5 
20,2 
20,1 

20.2 
19.8 
19.5 
18.7 

18,6 
18.1* 
17.9 

17.5 
17.1* 
17.1. 

17.0 
li6,& 
16,8 

16.6 
16.6 
16.1* 

16.1* 
16  J 
16.2 

16,2 

15.9 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
lt.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 
11.5 
U.8 

12.1 
12.0 

12.1 

12,0 
11.7 
11.5 

11.6 
11.6 
11.6 

n.i* 

11.6 
11.6 
11.2 
10.9 

10.8 
10.7 
10.5 

10.1* 
10.3 
10.2 

10,2 
10,1 
10,1 

1Q,0 
9.9 
9.8 

9.8 
9.8 
9.3 

9.8 
9.8 


Corpora- 
tlona  6/ 


2.1 
2.0 


2.0 
1*.0 


22.9 
22.0 

19.9 
17.7 
15.3 

13.9 

11*. 1 

11*  .7 
13.6 
11*  .2 
11*  .8 

15.7 
15.7 
16.6 
17.0 

18.8 
19.0 
20.3 
20.8 

21.2 
21.7 
22.3 

22.0 
22.3 
21.1 

21.3 
22.1 

21.2 

21.9 

22.0 
21.1* 

2aa 

23.2 

22.2 

21.3 
22.0 


State  and 
local 
govern- 
ments 2/ 


.1* 

.1* 
.5 

.6 

.7 

.9 

1.0 

1.5 
2.1 

3.2 
l*.3 


7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.1 


8.7 
9.0 
8.8 

8.9 
9.0 
9.1 

9.2 
9.3 
9.1* 

9.1* 
9.5 
9.1* 

9.5 
9.5 
9.5 

9.7 

u 

9.9 
9.9 


1/  Uolted  States  aarln^  bonds  ^  Series  A-7  and  J,  are  Inoluded  at 

current  redemption  values . 
2/  Securities  Issued  or  guaranteed  by  the  U,  S.  Grovemnient,  excluding 

guaranteed  eeourltles  held  by  the  Treasui7. 
^    Consiata  of  commerolal  banks,  trust  oompaniee,  and  stock  savings  banks 

In  the  United  States  and  in  Territories  and  Island  possessions. 

Figures  exclude  securities  held  in  trust  departments . 
kj    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  "U,  S,  Groreimnient  Investanent  accounts"  beginning 

June  30»  19^7>  since  the  proprietary  interest  of  the  United  States 

In  these  banks  ended  June  26,   19U7. 
^    Includes  partaiershipa  and  personal  trust  accounts.  Nonprofit  Instltu- 

tians  and  corporate  pension  trust  funds  are  Included  xmder  "Misoellaneoufl 

Investors" . 


6/    exclusive  of  banks  and  Insurance  ocoqianles. 

2/    Consists  of  trust,  sinking,  and  inveatmant  funds  of  State  and  local 

govemmante  and  their  agencies,  and  Territories  and  island  possessiona. 

8/    Includes  savings  and  loan  aseoolationa,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Investansnts 
of  foreign  balances  and  International  accounts  In  this  country.     Be- 
ginning December  19't6,   Includes  invostanents  by  the  IntematlcBial 
Bank  for  Beconstruoticm  and  Developuant  end  the  Intematianal  Monetary 
Fimd  In  special  noninterest -bearing  notes  issued  by  the  U,  S.  Govern- 
ment. 

p       Preliminary. 


Auyiist  1952 
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.TREASUPY  SURVEY  OF  OWNERSHIP,   MAY  31,   1952. 


The  Treasury  Survey  of  Ownership  ooTere  seourltles 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Inauranoe  oompanles  Included 
in  the  Surv*y  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March    31,    13^1,    in    the   May   \3^\    "Treasury   Bulletin". 


Information  on  the  diatribution  of  ownership  by  types 
of  banks  and  insurtmce  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  JO 
and  December  3I, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sumnary  of  All  Securities 

(Par  Talnea  -  In  ■llliooA  of  dolljara) 


Total 
aaount 
outa  tail- 
ing 

Raid  tij  Inraatora  oorarad  In  Traaaury  Surraj 

ClaaalfloatloQ 

7,128 
ooiaarolal 
banka  l/  2/ 

526 

mtual 
aarli^a 
banka  1/ 

Inaaranoa  ooovaniaa 

U.  S.  OorarBBant 
Inreataant 
aooonnta  and 
radaral  Saaarre 
Banka 

Hald  b7 
all  otkar 

317 
llfa 

606  flra, 
oaanaltjr, 
and  aarlna 

Inraatora 
i/ 

lBt«r«Bt-b«arli^  ••ourlticai 

142,668 
77,916 
37,198 

257,782 

53,715 
2,195 

7,766 
1,960 

6,872 
3,547 

4,016 
995 

25,049 

3,748 

37,198 

45,228 
65,470 

PsUlo  nonaarkstabl*  4/ 

55,911 

9,7*8 

10,419 

5,011 

65,995 

110,699 

IUt«r*d  debt  ud  dakt  Waring  no  Intaraat  57 

2,168 

Total  aaourltlaa  laauad  or  goarantaad  \(j  tha 
U.  8,  OoTamaant  6/ 

259,951 

Footnotvs  at  end  of  Seotloa  II. 


Table  2. 


Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Far  raluaa  -  In  nllllona  of  dollara) 


Total 

ontatand- 
ln« 

Hald  by  Inraatora  oorarad  In  Traaamy  Surray 

7,126 
banka  1/  2/ 

526 

mutual 
aarlnga 
banka  1/ 

Znauraaoa  oonpanlaa 

U.  S.  GoTemnent 
Inrcataent 
aooonat*  and 
FedaraJ.  Rvaarre 
Banks 

Hald  by 
all  other 

317 
llfa 

606  fire, 
oaaualty, 
and  aarlna 

InTaatora 

iTPa  of  aaonrltjl 

laanad  b;  D.  8.  OorarnBantl 

Tr»»am7  lillla 

18,267 
28,423 
18,956 
42,919 
33,918 
142 

43 

142,668 

71,267 
30,152 
11,204 

21,216 

8,786 

Its 
142,668 

6,056 

6,670 

10,438 

29,518 

795 

15 

22 

"I 
118 

61 

951 

6,515 

* 

5 
7,786 

• 

622 
166 

1,786 

4,771 

438 

5 

7,766 

• 

15 

7,772 

7,766 

669 

77 

3 

618 

5,49* 

* 

11 

98 

439 

330 

1,139 

2,007 

1 

« 

165 

11,557 

5,570 

2,532 

5,194 
31 

• 

U,l42 

9,361 

2,55* 

8,159 

13,913 

96 

4 

Cartif  loataa  of  IMabtadnaaa 

Traaamrr  notaa ,,....,..,  1 . 

Traaatir7  bonda  •  bank  allglbla 

Traaaui7  bonda   -  bank  raatrlotad  jj 

Poatal  aarlnga  and  Panama  Canal  bonda.... 
Ouarantaad  by  U.  8.  OoramBant  6/ 

Total 

53,715 

29,133 
19,020 

2,471 
586 

2,483 

22 
53,715 

15 
6,150 

47,551 

53,715 

6,672 

835 
120 
713 
5,030 
164 

11 
6,672 

• 

4 

6,666 

6,672 

4,016 

1,180 
594 
959 

1,102 
180 

* 

25,049 

45,226 

Call  olaaaaal 

Sua  or  flrat  baocad.ng  oallablal 

Within  1  yaar 

13,387 
6,077 

1,337 

3,731 

517 

?f>     \\\ 

1  to  5  jaara 

U,175 
3,939 

5  to  10  yaara 

10  to  15  xeara 

5,996 

5,004 

15  to  20  jraara 

Orar  20  yaara i 

Vanona  (Fadaral  Soualng  Malnlatratlon 
dabantnraa) 

4 

Total 

4,016 

1 

2H0 

3,775 

»»,oi6 

25,049 

45,228 

Tal  atatual     %J 

Wholly  axavt  trcm  Tadaral  Inoc^  taxaa 

Partially  aianpt  frcm  radaral  inoo^  taxaa . . . 
Subjaot  to  radaral  Inooaa  taxaa  2/ 

142 

7,402 

135,123 

142,668 

31 

86 

24,932 

96 

908 

44,225 

Total 

25,049 

45,228 

Footeotea  at  and  of  Saoticn  H. 
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.TREASURY  SURVEY  OF  OWNKRSHIP,  MAY  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest -Bearing  Public  Marketable  Securities  by  Issues 

(Par  Talues  -  In  mllllona  of  dollara) 


Total 
amount 
outa  tend- 
ing 

Held  by  Inreatora  corered  In  Treaeury  Surrey 

ZBSU0 

7,128 
ccamiBrclal 
banke  1/  2/ 

526 

mutual 
ear Inge 

Inreataent 
aooounte  and 
federal  Beaerre 
Banka 

Held  by 
all  other 

(Tax  status  8/  le  ehovn  In  parenthMea) 

317 
life 

606  fire, 
oaaualty, 
and  marine 

Inreatora 
3/ 

Treaaury  bills t 

17,018 
1,249 

18,267 

5,216 
583 
1,832 
10,861 
1,063 
8,868 

28,423 

'•,675 
5,365 
6,854 

1,007 
550 
505 

18,956 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 
1,449 

982 

3,822 

927 

919 
1,485 
2,118 
2,716 

42,919 

5,282 
3,4«9 
2,830 

3,759 
3,836 
5,194 

3,479 
1,999 
4,070 

5,754 
302 

6,056 

2,159 

412 

707 

844 

612 

2,138 

6,870 

3, '177 
4,349 
2,561 

7 

40 

5 

10,438 

'1,718 

343 

3,953 

1,038 

6,145 

660 

589 
1,867 
1,161 

894 

2,961 

449 

828 
1,312 

376 
2,224 

29,518 

139 

187 
33 

34 
26 
65 

52 

60 

198 

795 

30,313 

130 

7 

653 
16 

669 

63 

3 
6 

5 

« 

2 

95' 
3 

165 

137 

98 

165 

11,142 

Cartlfloatea  of  Indebtedness i 

1-7/8*  July                1952-B (taxable) 

38 
1 
4 
27 
27 
21 

111 
27 
37 
71 
32 

160 

439 

4 

56 

7,316 

4 

3,739 

2,407 

1-7/^  AufliiBt           19'52  -0 { taxable ) 

137 

l-7/8«t  Septenbar     1952-D ( taxable ) 

1,024 
2.598 

1-7/8^  October         1952  -K ( taxable ) 

1-7/8^  Deoeaber       1952-F { taxable) 

387 

1-7/84  February       195^-A (taxable) 

2, 808 

Total  oartiriaatea  of  Indebtedneae 

U8 

77 

1 
« 

2 

439 

11,557 

9,361 

Troaaury  noteai 

1-3/8*  March             1954-A (taxable) 

1-1/2*  March             1955-A (taxable) 

l--;/4*  December       1955-B (taxable) 

16 
30 
13 

3 

144 
93 
94 

245 

91 

3,234 

1,000 

500 
500 

5,570 

792 
803 
952 

1-1/2*  April              1956-EA ( taxable ) 

1-1/2*  October         1956-EO (taxable) 

7 

1-1/2*  April             1957-KA (taxable) 

1 

61 

3 

330 

2,554 

Treaeury  bonis: 
Bank  eligible! 

2*           September  1951-53 ( toxable ) 

2*          December     1951-55 (taxable) 

2*          June             1952-54 (taxable) 

2-1/4*  June             1952-55 (taxable) 

2*          December     1952-54 (taxable) 

2*          June             1953-55 (partlaUT) 

2-1/4*  June             1954-56 (partially) 

2-7/8*  March           1955-60 (partially) 

2  -1/2*  March           1956-58 ( tjiTablo ) 

2-3/4*  September  1956-59 (partially) 

2-1/4*  September  1956-59 (taxaWn) 

2-3/8*  Marob           1957-59 (taxable) 

2  -3  /4*  June            1958-63 ( partially ) 

2-3A*  December     196O-65 (partially) 

2-1/2*  June             1962-67 (taxable) 

2-1/2*  September  1967-72 (taxable) 

110 
12 

80 

74 

91 

2 

1 

3 

36 

1 
29 
34 

1 

7 

449 

22 

24 

* 

11 
27 

27 

• 

• 

1 

10 

* 
106 

* 

« 

3 

4o4 

6 

618 

223 
15 

147 

44 

214 

19 

35 

79 
33 

30 

60 

8 

40 

36 

144 

12 

761 

8 
462 

105 
298 

• 
♦ 

78 
23 

5 

61 
339 

1 

1 

261 

127 

2,150 

132 

1,173 

213 

1,887 

44 

55 
583 

185 

52 

605 

96 

48 
125 
484 
325 

Total  bank  eligible 

951 

1,«9 

2,532 

8,159 

Bank  reatrlotedi     j/ 

2-1/4*  June             1959-62 (taxable) 

2-1/4*  Deoember     1959-62 { taxable ) 

2-1/2*  Deoember     1963-68 (taxable) 

2-1/2*  June             1964-69 (taxable) 

2-1/2*  December     I964-69 ( taxable ) 

2-1/2*  Maroh           I965-7O (taxable) 

2-1/2*  March           1966-71 (taxable) 

2-1/2*  June             1967-72 (taxable) 

2-1/2*  December     1967-72 ( taxable ) 

1,338 
439 
770 

1,333 
901 
871 

446 
267 
150 

384 
325 
573 

749 
1,049 
1,273 

982 
70 
89 

5,U9l> 

6,112 

566 

315 
270 

170 

198 
185 

135 

53 

115 

582 

752 

364 

414 

536 

1,324 

833 
131 
259 

2,273 

1,449 

820 

1,059 
1,125 

1,477 

1,032 
1,419 
3,260 

Total  bank  reatrloted 

33,918 
76,837 

6,515      . 

2,007 

5,194 
7,726 

13,913 

Total  Treasury  bonds 

7,466 

3,146 

22,073 

Footnotes  at  end  of  Section  II. 


(Cantlnuel  on  follovliig  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnient 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taloea  -  la  Blllioaa  of  dollars) 


Total 
amount 

lug 

Held  by  ijxrestora  covered  In  Treaaury  Surrey 

laeiM 

7,128 
ooiHerolal 
banVs  }J  2/ 

526 

■utu&l 
■aTlnga 
banJu  1/ 

Inaioranoe  oonpenles 

U.   S.  Oorement 
InrestjBsnt 
accounts  and 
Federal  Beserre 
Bsnka 

E»ld  bj 

317 
life 

606  firs, 
casualty, 
and  narlne 

iDTftBtora 

Oth«r  boskdai 

92 
50 

142 

9 
6 

15 

« 

« 

* 
1 

31 

• 

53 

1*3 

« 

* 

1 

31 

96 

Guarantaod  aeouritlva:     6/ 

Federal  Hoaslng  AdKlnlBtxatlon  deben- 

t\irfln (tfljatle  lO/l 

■•3 
lltf,668 

22 

5 

11 

« 

* 

1^ 

53,71? 

7,788 

6,872 

Ii,0l6 

25,CA9 

1*5,228 

Footnotaa  at  and  of  Saotlon  II . 


Table  4. 


Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  In  nillloiia  of  dollara] 


Total 
saount 
outstand- 
ing 

Held  by  ijxvestors  covered  in  Treasury  Survey 

laaue 

7,128 

ccBSBsrclal 
banks  l/  2/ 

526 

■utual 
savli^s 
bsnka  1/ 

Insurance  ooiQianies 

U.  S.  Oovemnent 
lures  taant 
accounts  and 
Federal  Reaerve 
Banks 

Held  by 
all  other 

(Tax  statue  8/  la  shown  In  parentheses) 

317 
life 

606  fl«, 
caaualty, 
and  aarlns 

Investors 

United  States  savings  bonds  I 

P,r1»»  F  V (tmnM») 

3'*,839 

3,858 

18,880 

8 

29 

57,6l"t 

7,1*70 
367 

951 
11,512 

20,301 

1 

t]]|ii 
926 

1 
1 

17 
568 

2 
566 

« 
« 

123 
1,250 

1,372 

37 
279 

* 

1 
318 

« 

292 
2,937 

3,229 

83 

1*5* 

1 

1* 

541 

1 

1 

19 

* 

311,839 

3,276 

Series  G ( taxable ) 

Series  J  y (taxable) 

Series  K ( taxabls ) 

16,631* 

6 

21 

Total  Ublted  States  savings  boola 

1,371 

21 

5l*,776 

Other  U.  S.  securities t 

99 
367  U/ 

189 
169 

91* 

36 

321. 

1.5* 

7 

100 
3,619 

3,727 

7,270 

Treasury  bonds i 

Investoent  Series  A (taxable) 

Investnsnt  Series  B (taxable) 

212 
3,213 

aai.  n/ 

12/ 
2,195  n/ 

10,695 

Ouaranteod  ssourltlesl     6/ 

CcoBodlty  Credit  Corporation  demand 

obllgatlona (taxable) 

12/ 

Total  public  nonoarketable  securities  12/ 

77,916 

1,960 

3,51*7 

995 

3,71*6 

65,1*70 

Footnotea  at  aod  of  Saoticsi  H, 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  TalusB  -  Id  ■lUlona  of  dollars) 


Total 
aaount 

Ing 

Held  by  Inreatora  oorered  In  Treasury  Surrey 

ISBW 

7,128 

ocotterclal 
banks  1/  2/ 

526 

sarlngs 
banks  1/ 

Inauranoe  ccnpanlea 

U.  3.  OoTenment 
Inrestzient 
accounts  and 
Federal  Beeerve 
Banks 

Held  by 
all  other 

317 
life 

606  fire, 
caaualty, 
and  aarlne 

Investors 

federal  Interaedlate  credit  baoJcal 

Debenturoa (taxable) 

831 

30 

KO 

kk2 

30 

5 

26 

. 

328 

Central  Bank  for  CooperatiTee  t 

l-5/8t  February     1953   (Debentures).. (taxable) 
2  -1/2^  February     195^  ( Debentures ) . .  ( taxable ) 

25 
29 

- 

- 

1 
1 

- 

It 
11 

Total  Central  Bank  for  Oooperatlre  seourltiea 

70 

5^ 

- 

. 

1 

- 

15 

Federal  hoaae  loan  bazikai 

2.20*    June             1952  (Hotes) (taxable) 

2.20it     August         1958  (Hotea) (taxable) 

2.0oit    February     1953  (Hotes) (taxable) 

63 

120 
75 

35 
60 
41 

* 
It 
It 

8 

• 

2 

6 

I 

1 
2 

21t 
lt9 
29 

Total  Federal  how  loan  bank  seourltlea 

259 

136 

* 

8 

3 

103 

Federal  land  banks  i     l^/ 

1-1/2*  January      1951-53  (Bonda)....( taxable) 

2  -1  A*  February     1953  -55  (  Bonds ) ( taxable ) 

2-l/2ii  Horember     195^         (Bonda) (taxable) 

1-3/ltjt  October       1955-57  (Bondn) (taxable) 

2-5/8*  May               1956         (Bonds) ...  .(taxable) 

186 

n't 

72 

215 
230 

816 

161 

9k 

k3 

183 

156 

• 
3 
1 
1 
7 

12 

♦ 
» 
« 

1 

1 
2 
3 
2 
6 

- 

23 
15 

22 

29 

61 

Total  Federal  land  bank  seourltlee 

638 

1 

15 

- 

150 

1/  Exoludea  trust  dapartoenta . 

2/  Inoludee  truat  ccmpeixleB   and,  tMglimliig  with  fl^urea  for  July  19'^9,  also 
iQoludea  Btook  saTlDga  baoka .  Formerly  these  banka  vera  ahovn  aa  a 
aeparata  claaaiflcatlon,  but  they  are  no  longer  ao  reported. 

^     Inoludea  those  banka  azid  Inauranoe  ocaq;>aQle8  not  reporting  In  the 
Treasury  aurrey. 

kj  lAiltad  States  earings  bonds.  Series  E,  F,  and  J,  are  ahovn  at  current 
redemption  values.  They  ver«  reported  at  maturity  value  by  the  banka 
and  Insurance  oaiiq)anlee  Included  In  the  Treasury  Surrey  but  have  been 
adjuated  to  current  redeonptlon  valuaa  for  uae  In  thla  etateaent . 

^     HoldlngB  by  reporting  agencies  not  available. 

6/  Kxcludea  guaranteed  aeourltles  held  by  the  Treasury. 

2/  Issues  which  ccnneraial  banka  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  aee  "Debt  Outatandlng" ,  Table  3*  footnote  1. 

8/  Federal  aecuritlea  fall  Into  three  broad  olaasea  with  reapect  to  the 

iJB^KWltlon  of  Federal  Income  taxea  on  Inccaae  derived  from  them.  "Vholly* 
tax*exempt  aecxirltles  are  those  with  the  Income  exempt  frcaa  both  normal 
tax  and  surtax.  "Partially"  tax-exenpt  seourltlea  are   those  with  the 


10/ 
22/ 

ii/ 


Inocoe  exaiq^t  from  the  normal  tax  except  that  In  the  oaae  of  partially 
tax-exempt  Treasury  bonds.  Interest  derived  from  $?,000  of  principal 
amount  owned  by  any  one  holder  la  also  exeiq>t  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  inccmie  aubjeot  to  normal  tax  and 
surtax. 

Includes  F.  H.  A.  debentures;  see  footnote  10, 

A  amall  indeterminate  amount  of  these  debentures  is  partially  tax- 
exea^t. 

Inoludea  $67.^  million  depoaitary  bonda  held  by  oommeroial  banka  not 
Included  In  the  Treaaury  Surrey. 

C.  C.  C.  demand  obll^ationa  aa  of  the  close  of  the  pirevlous  month 
in  the  aaunnt  of  ^.8  million,  all  held  by  ocHmerolal  banka,  are 
ahovn  only  in  the  total  aiaount  outatandlngj  holdlnga  by  reporting 
banks  are  not  available. 

Kxcludes  Isauea  oaipleteJly  held  by  Farm  Credit  Admlnlatratlon 
agenclea.  The  proprietary  interest  of  the  Iblted  Statea  In  these 
bsnks  euied  on  June  26,  I9U7. 
Less  than  $^00,000. 


I 
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.MARKET  QUOTATIONS,   JUNE  30,   1952. 


Current  market  quotations  stiovm  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  GovemMiit 
Table  1.-  Treasury  Bills  (Taxable) 


taount 

Maturity 
data 

Issoa 
data 

Bank  dlaoount 

Aaount 
out- 
atandlng 
(mlllooa) 

Maturity 
data 

laaua 
data 

Bank  dlaoount 

■taadiag 

Bid 

Aak 

Nsan 

Chang*  In 
■Man  frcn 
laat  Bonth 

Bid 

Aak 

Maan 

Changa  In 
■aan  fron 

laat  Bonth 

$l,2Ce 
l,lKie 
l,Wl 
1,^01 
1,503 
1,303 
1,501 

7/3/52 
7/10/52 
7/l7«2 
7/21.^ 
7/31/52 

8/7/52 
8/11.752 

'./3/52 
1./10/52 
1./17/52 
'./21./52 
5/1/52 
5/8/52 
5/15/52 

1.82* 
1.82 
1.82 
1.82 

i.ai 

1.81 
1.81 

1.60* 
1.65 

1.70 
1.72 
1.72 
1.72 
1.72 

1.71* 

1.71. 

1.76 

1.77 

1.76 

1.76 

1.76 

+.05* 

+.08 

+.08 

+.09 

+.06 

+.06 

+.06 

»1,303 
1,300 
1,300 
1,201 
1,202 
1,200 

8/21/52 
8/28/52 

9A1/52 
9/18/52 
9/25/52 

5/22/52 
5/29/52 

6/J/52 
6/19/52 
6/26/52 

1.81* 
1.81 

1.80 
1.80 
1.80 

1.72* 
1.72 

1.72 

1.72 
1.72 
1.72 

1.76* 

1.76 

1.76 

1.76 

1.76 

1.76 

+.06* 
+.05 

Table 

2.-  Certificates  of  Indebtedness   (Taxable) 

ABOUlt 

out- 

atandlng 
(ullllona) 

D&aorlptlen 

laana 

data 

Ilald 

Bid 

Aak 

Haan 

Cbang*  in  aean 

♦5,216 

583 

1,832 

10,861 

1,063 

8,868 

2/ 

1-7/8*    -    7/1/52-B 
1-7/8       -  8/15/52-C 
1-7/8       -    9/1/52-D 
1-7/8       -  W/l/52-I 
1-7/8       -  12/1/52-T 
1-7/6       -  2/15/53 -A 
1-7/8       -    6/1/53-B 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 

1.7^ 

1.76 

1.80 

1.78 

1.85 

1.87 

1.60* 

1.68 

1.73 

1.70 

1.80 

1.83 

1.72 

1.76 

1.71. 
1.82 
1.85 

+  .18* 
+.11. 
+  .11. 
+.23 
+  .11. 

7ootnot«B  at  and  of  Saotlcn  II. 


Table  3.-  Other  Taxable  Issues 

(friat  dsolaala  ara  32nda) 


Sa 

lorlptlou 

Frloa 

Ilald 

laaua 
data 

Prloa  ranga  i/ 

Aaount 
out- 

Bid 

Aak 

Maan 

Cbaae* 
in 

■aan 
tr<m 

laat 

To 

flrat 

oall 

Clianea 

laat 
■onth 

smoa  first  tradad 

In  1932 

itandlng  | 
(■lUiona) 

Bl* 

Low 

ElSh 

Low 

Frloa 

Data 

Frloa 

Data 

Frloa 

Data 

Frloa 

Data 

Traaaux7 

ootaai 

99.03 
98.21. 
99.03 
98.12 
98.08 

99.05 
98.26 
99.05 
98.20 
98.16 

99.01. 
98.25 
99.0* 
98.16 
98.12 

-.01. 
-.08 
-.08 
-.08 
-.06 

1.90* 

1.96 

2.01 

1.92 

1.90 

+  .10* 
+.10 
+.08 
+.08 
+  .05 

12/15  A9 

3/15/50 

12/15/50 

1./1/51 

10/1/51 

100  .lot 

100.07 

100.01.^ 

98.28 
98.21. 

1/10/50 
3/10/50 
1/19/51 
5/26/52 
5/26/52 

98.0li 

97.22 

97.30 

97.20 

97.12 

5/9/51 

12/26/51 

ia/27/51 

1/21/52 

1/21/52 

99.12 
99.08 
99.26 

98.28 
98.24 

4/18 
4/18 
*/l8 
5/26 
5/26 

98.17 
98.06 
98.12 
97.20 
97.12 

»l.,675 

5,365 

6,851. 

1,007 

550 

1-3/8*  - 
1-1/2     - 
1-3A     - 
1-1/2     - 
1-1/2     - 

3/15/5I.-A 
3/15/55-A 
12/15/55-B 
I./1/56-IA 
10/1/56-K) 

1/21 
1/21 

512 

1-1/2      - 

I./1/57-ZA 

98.00 

- 

98.00 

-.10 

1.91. 

+.07 

1./I/52 

98.15 

4/17/52 

98.00 

6/30/92 

98.15 

*/l7 

98.00 

6/30 

Traaaui7 

boada  -  bank  a 

LlelUal 

100.02 

99.30 

100.01 

100.08 

100.00 

100.01 

99.29 

100.00 

100.07 
99.31 

-.05 
-.06 
-.05 
-.05 
-.06i 

1.96 
2.03  6/ 

2.00  6/ 
1.76 

2.01  6/ 

+.20 
+.22 

9/15A3 
I2/15A1 
6/26/1.1. 
2/25/1.2 
12/1/1.1. 

104.18 
10*. 26 
10*. 27 
106.08 
105.00 

3/11/46 
3/11/46 
2/l8/*6 
2/9/46 
3/11/46 

99.19 
99.12 
99.12 
100.00 
99.10 

12/26/51 
12/28/51 
12/27/51 
12/27/91 
12/27/51 

100. 08i 
100. 06j 
100.08 
100.18 
100.08 

*/l6 
4/23 
4/24 
4/18 
4/22 

99.30 
99.13 
99.20 
100.02 
99.16 

7,986 
510 
5,825 
1,501 
8,662 

2* 

2 

2 

2-lA     - 

2 

9/15/31-53  y 
12/15/51-55  5/ 

6/15/52-5*  5/ 
6/15/52-55  5/ 
12/15/52-51. 

100.00 
99.28 
99.31 

100.06 
99.30 

^3 

1/4 
1/3 

1,1.1.9 

3,822 

927 

9,282 

2-1/2      - 
2-lA     - 
2-3/8     - 
2-3/8    - 
2-1 A    - 

3/15/56-58 

9/15/56-59 

3/15/57-59 

6/15/58 

6/15/59-62 

101.08 
100.01 
100.16 
100.15 
99.05 

101.12 
100.05 
100.20 
100.17 
99.09 

101.10 

100.03 

100.18 

100.16 

99.07 

-.18 
-.13 
-.19 

-.03 

2.13 
2.23 
2.25 
2.28 

2.3*6/ 

+.15 
+  .10 
+.13 

+.01 

6/2A1 

2/lM 
3/1/52 
7/1/52 

6/1A5 

110.22 
107.16 
101.18 
100.16 
104.20 

2/8/46 

4/6/46 

4/18/52 

6/30/52 

4/6/46 

100.27 

98.26 

100.04 

100.11 

96.03 

3A/32 
12/27/51 

6M/? 
12/27/51 

102.01 
101.01 

101.18 

100.16 
99.23 

4/18 
4/18 
*/l8 
6/30 
9/9 

100.27 

99.06 

100.04 

100. u 

96.17 

3A 
1/3 

6^ 
1/U 

2,118 
2,716 

2-1/2      - 
2-1/2     - 

6/15/62-67 
9/15/67-72  8/ 

100.03 
98  JB 

100.07 
98.22 

100.05 
98.20 

-.09 
-.06 

2.1.8 
2.59  6/ 

+.03 
+  .01 

5/5/*2 

10/20A1 

108.12 
109.18 

4/6/46 
4/6/46 

97.16 
96.15 

12/27/51 
1/18/52 

100.29 

99.14 

5/9 
5/12 

97.20 
96.15 

3A 
1/18 

7ootziotea  at  and  of  Saotlon  H. 


(Cantinuad  on  follovlng  page) 
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.MARKET  QUOTATIONS,  JUNE  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Iseua 
date 

Price  range  i/ 

Affloiint 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

flrat 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 
(mlUlonfl 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  restricted 

2/ 

98.30 
99.11 
98.19 
98.12 
98.10 

98.10 
98.04 
98.04 

98.28 
99.09 
98.17 
98.10 
98.08 

98.08 
98.02 
98.02 

-.06 
-.07 
-.15 
-.16 
-.08 

-.06 
-.12 
-.12 

2.37*6/ 
2.55    |/ 

2.61  5/ 

2.62  S/ 
2.62     6/ 

2.62  6/ 

2.63  6/ 
2.62     6/ 

+  .02* 
+  .01 
+.04 
+  .04 
+  .01 

+  .01 
+  .03 
+  .02 

11/15/45 

12/1/42 

4/15/43 

9/15/43 

2/1/44 

12/1/44 

6/1A5 

U/15A5 

104 .21 
108.03 
107.25 
107.24 
107.23 

107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6A6 

4/6/46 
4/6/46 
4/6/46 

95.31 
96.22 
96.10 
96.07 
96.05 

96.03 
95.22 
95.22 

12/27/51 

12/27/51 

1/14/52 

1/14/52 

1/14/52 

1/14/52 
1/11/52 
1/11/52 

99.17 
99.31 
99-16 
99-10 
99.05 

99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 
5/9 
5/9 

96.14 
96.27 
96.10 
96.07 
96.05 

96.03 
95.22 
95.22 

$3,468 
2,830 
3,759 
3,835 
4,776 

3,000 
1,914 
3,878 

2-1/456  -  12/15/59-62             98.26 
2-1/2     -  12/15/63-68             99.07 
2-1/2     -     6/15/64-69             98.15 
2-1/2     -  12/15/64-69  8/      98.08 
2-1/2     -    3/15/65-70  8/      98.06 

2-1/2      -     3/15/66-71  8/       98.06 
2-1/2      -     6/15/67-72  8/       98.00 
2-1/2      -  12/15/67-72  5/       98.00 

1/14 
1/14 
1/14 
1/14 
1/14 

1/14 

1/n 

1/11 

Footnotes  at  end  of  Section  II . 


Table  4.-  Tax-Exempt  Bonds  ^ 


(Price  decimals 

are  32ndB) 

Amount 

Description 

Price 

Yield 

Issue 
data 

Price  range  i/ 

out- 
stand- 
ing 
(mil- 

IIOTS) 

Bid 

Ask 

Mean 

Change 

In 

mean 

last 
month 

To 

flrat 

coll 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

High 

Low 

High 

Low 

Price 

Data 

Price 

Date 

Price 

Data 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

50 

Treasury  bonds: 

2*          -      6/15/53-55 

2-1 A    -     6/15/54-56 

2-7/8     -      3/15/55-60 
2-3/4     -      9/15/56-59 
2-3/4     -      6/15/58-63 

2 -3  A    -    12/15/60-65 

Facama  Canal  bcndal 
3^          -        6/1/61 

100.26 
102.08 
104.10 
106.00 
107.20 
109.19 

116.08 

100.30 
102.12 
104.14 
106.04 
107.24 
109.23 

117.00 

100.28 
102.10 
104.12 
106.02 
107.22 
109.21 

116.20 

-.06 
-.06 
-.12 
-.12 
-.14 
-.23 

.00 

1.08* 

1.05 

1.23 

1.27 

1.40 

1.53 

1.05 

+  .11* 

+.04 

+.09 

+.07 

+.06 

+.08 

-.01 

10/7/40 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12/46 
1/12/46 
1/26/46 
1/15A6 
1/25/46 

9/5/44 

100.28 
102.02 
98.30 
98.10 
99.15 
99.14 

75.00 

6/30/52 
7/24/40 
9/20/35 
4/1/37 
9/25/39 
9/25/39 

6/18/21 

101.10 

102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

4/23 
4/17 
5/1 
4/17 
4/29 

5/21 

100.28 
102.09 
104.12 
106.02 
107.22 
109.21 

116.00 

6/30 
6/13 
6/30 
6/30 
6/30 
6/30 

2/8 

Footnotes  at  and  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Yield 

Held 

Iseua 

Amount 
out- 

Issue 

out- 

Change 

Change 

standing 

Description 

date 

in  mean 

standing 

Description 

date 

^n  mean 

(mil- 

Bid 

Ask 

Mean 

from 

(mil- 

Bid 

Ask 

Mean 

tron 

lions) 

last 
month 

lions) 

last 
month 

$78 

2.20*   -     7/1/52 

10/1/51 

1/ 

1/ 

1/ 

_ 

$108 

2-1/4*  -  11/3/52 

2/1/52 

2.10* 

1.90* 

2.00* 

+  .08* 

67 

2.20     -     8/1/52 

11/1/51 

2.05* 

1.75* 

1.90* 

+  .10* 

111 

2.15        -  12/1/52 

3/3/52 

2.15 

1.90 

2.02 

+  .10 

7 

1.85     -     8/1/52 

5/1/52 

11/ 

..w 

11/ 

102 

2.15     -   1/2/53 

4/1/52 

2.20 

1.95 

2.06 

+  .10 

86 

2.15     -     9/2/52 

12/3/51 

2.10 

1.95 

+  .10 

102 

2              -     2/2/53 

5/1/52 

2.20 

2.00 

2.10 

+  .10 

102 

2.20      -  10/1/52 

1/2/52 

2.10 

1.85 

1.98 

+.08 

85 

2              -     3/2/53 

6/2/52 

2.20 

2.00 

2.10 

+  .10 

12/ 

1.90     -  10/1/52 

7/1/5S 

2.10 

1.85 

1.98 

- 

^ 

2.05        -     4/1/53 

7/1/52 

2.20 

2.05 

2.12 

" 

Footnotes  at  end  of  ttala  section. 


Auijust  1952 
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,  MAKKET  QUOTATIONS,  JUNE  30,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


(Prloe  deolmalB  art 

32nd8) 

Aaoyjnt 

Deacrlption 

Price 

Meld 

Issue 
date 

Price  range  i/ 

out- 

Bid 

Ask 

Mean 

Change 

in 

nean 

froiB 

last 

month 

To 

first 

oall 

Change 
from 
last 
Bonth 

ing 

Since  first  traded 

In  1952 

(mll- 
llana) 

High 

Lo» 

Sigh 

Low 

Price 

Date 

Price 

Bate 

Price 

Sate 

Price 

Date 

Central  Bank  for  Cooper 

1 
atlTes  debentures 

I 

+  .01 
-.01 
-.03 

-.01 

-.oai 

- 

.00 
-.06 
-.06 
-.03 
-.06 

2.06* 

2.19 

2.1*2 

1.91 

2.06 
2.06 

2.01 
2.30  6/ 

2.31 

2.366/ 

2.56 

+  .011I 
+  .03 
+  .05 

+  .01* 
+  .11 

+  .07 

+  .08 
+  .03 
+.01* 

2/1/50 

6/2/52 

10/1/51 

11/15/51 
5/15/52 
6/13/52 

1/2/1*6 
2/1/1*5 

11/1/51 

10/1/1*9 
5/1/52 

100.06 
100.00 

100.13 

100.01* 
100.02 
100.00 

101.22 
105.31 
100.21* 
100.12 
100.17 

1/12/50 

5/28/52 

5/8/52 

5/6/52 
5/22/52 
6/18/52 

3/11/1*6 
3/12/1*6 
l*/2l/52 
9/22  A9 
5/19/52 

98.20 
99.30 
99.21* 

99.30* 

99.30 

99.30J 

97.30 
99.12 
99.21 
91*. 26 
100.07 

8/3/51 

6/30/52 

12/28/51 

1/2/52 
6/30/52 
6/30/52 

3/8/1*8 

12/28/51 

12/28/51 

12/28/51 

6/30/52 

99.25 
100.00 
100.13 

100.01* 
100.02 
100.00 

99 .26* 
100.01* 
100.21* 

97.05 
100.17 

5/28 

5/28 

5/8 

5/6 
5/22 
6/18 

5/26 
5/28 
1*/21 
5/27 
5/19 

99.00 
99.30 
99.26 

99.30 
99.30 
99.30 

99.01* 
99.11* 
99.26 
91*. 30 
100.07 

»30 
1(0 

1-5/8)6  -    2/1/53 
2-1/8     -     6/1/53 
2-1/2      -     2/1/51* 

Federal  Eoae  Loan  Bank 

99.22 

99.28 

100.00 

Dotes t 

99.26 
100.00 
100.08 

100.02 
100.00 
100.00 

99.26 
100.00 
100.18 

97. OU 
100.10 

99.21* 

99.30 

100.01* 

100.01 
99.30 
99.30J 

99.21* 
99.28 

100.  ll* 
97.00 

100.07 

6/30 
1/8 

120 
75 
67 

186 
lilt 
72 
215 
232 

S.20*     -  8/15/52-0 
2              -  2/16/53 -A 
2              -  2/16/53-B 

1-1/2*  -     1/1/51-53  12/ 
2-l/li     -    2/1/53-55 
2-1/2      -  11/1/51* 
1-3/1*     -  10/1/55-57 
2-5/8     -    5/1/56 

100.00 
99.29 
99.29 

.  Ih/ 

99.22 
99.21* 

100.10 
96.28 

100.04 

1/2 
6/30 
6/30 

2/18 
1/3 
1/2 

6/30 

i 


i 


Hot  quoted  coi  June  30,  19?2. 

AfflOimt  Isauad  on  July  1,  19^  vaa  $4,9^3  nlUion. 

Prloes  are  the  neon  of  oloslng  bid  And  aak  quotatlona  in  the  orer-the- 

couDter  narket,  except  that  prices  of  Treaaury  bonds  for  the  period 

prior  to  October  1,  1939,  ore   closljig  prices  on  the  Rev  York  Stock 

Exchange,  "^^len  issued"  prloes  sre  included  in  histoij  beginning 

October  1,  1939 •  I^s^tes  of  highs  and  lovs,  In  case  of  recurrence,  are 

the  latest  dates . 

Callable  on  k  nonths*  notice  on  March  1?,  19^3. 

Callable  on  k  aonths'  notioe  on  December  1^,  19^* 

Yield  to  maturity.  Market  oaarentlon  treats  the  yield  to  earliest 

oall  date  as  more  significant  when  an  Issue  Is  selllDg  abore  par;  the 

yield  to  matiirlty  as  more  slgnlfloant  irtien  an  issue  is  selling  at  or 

belov  par. 


1/ 
H 

10/ 

^, 
ly 


12/ 


Amount  issued  on  July  1,  19^2  was  $4,2i^  million. 

Included  In  the  arerage  yield  of  long-term  taxable  Treasury  boaids  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

Tor  definition,  see  "Debt  Outstanding",  Table  3,   footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly  tax- 

exeoqit . 

Not  quoted  since  date  of  Isaue. 

Amount  Issued  on  July  1,  19^  vas  $30  million. 

Amount  Issued  on  July  1,  19^  was  $6£  million. 

Excludes  Issues  con^iletaly  held  by  7era  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  federal  land  banks 

ended  on  June  26,  19^7. 

Not  called  for  redoaptlon  on  July  1,  1952. 
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MARKET  QUOTATIONS,  JUNE  30,  1952. 


YIELDS    OF  TREASURY   SECURITIES.  JUNE  30,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•54 

■56 

'58 

•60 

•62 

•64 

■66 

'68 

'70 

PERCEf 

JT 

PE 

3.00 

2.B0 

2.60 

1 

faxal 

Diel; 

;sue 

5 

-■*— ' 

^^ 

^-1 

I 

2.40 

• 

_^' 

^^ 

-^^ 

.,»*-^ 

i 

^ 

^^^,„00^ 

• 

2.20 

• 

m  ^^ 

^ 

2.00 
1.80 

,y^ 

y 

> 

• 

.-" 

,-' 

y 

"  » 

" 

-1 

1.60 
1.40 

nX 

> 

y 

^ 

/ 

Partially  Tax-Exempt  Bonds 

1.20 

v'^ 

y^ 

V 

/• 

X 

1.00 

TAXABLE  ISSUES 
Bonk  Eligible 

"  Fixed  maturity  issues 

•  Callable  bonds 

.80 

A  Callable  bonds 

PARTIALLY  TAX-EXEMPT  BONDS 

.60 

Bonk  Eligible 

.40 
.20 

0. 

^ 

1952 


■54 


•56 


■58 


■60 


'62 


■64 


•66 


•68 


■70 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


.20 


1.00 


.80 


.60 


.40 


.20 


■72 


Explanation  The  points  represent  yields  to  coll  when  prices  ore  above  par.  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  paints  are  fitted  by  eye  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  In  less  than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treosury,  office  of  tfie  Technicol  Stoff 


Aucjust  1952 
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YIELDS  or  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  aimum) 


Treasury  bonds 


PartliOly 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bondB 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 

1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


W"* 

1935 

1936 

1937 

1938 , 

1939 

19lt7-Jan., 
Feb.. 
Har.. 

Apr., 
Hay., 
June. 

July, 
Aug., 

Sept, 

Oct., 
Not., 
Dec, 

19U8-Jan. , 
Feb., 
Mar.. 

Apr.. 
May.. 
June. 

July, 
Aug., 
Sept, 

Oat., 
Hot.. 
Dec., 


3.12 
2.79 
2.69 
2.74 
2.61 

2.1(1 


3.93 

3.19 
3.27 
3.12 
2.92 


wl'l. 

19't2. 
19Wt. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.U6 
2.1*7 
2.148 
2.37 


2.77 
2.67 
2.75 
2.61i 
2.60 
2.54 


191*6. 
19I17. 
191*8. 
191*9. 
1950. 
1951. 


2.19 

2.25 

2.1*1* 
2.31 
2.32 
2.57 


2.1*1* 
2.57 
2.81 
2.65 
2.60 
2.86 


Monthly  series  -  arerages  of  dally  series 


2.25 
2.21* 

2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 

sM 

2.1*J* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2. 80 
2.86 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Deo.. 

1950 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec.. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2. 31* 
2.33 

2.36 

2.38 
2.38 

2.39 


2.73 
2.73 
2.71 


70 
71 
72 

66 
60 
2.59 

2.59 

2.56 
2.55  i/ 

2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 

2.62 

2.651*/ 

2.66 

2.66 


1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. .. 
May.., 
June. 


2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 
2.70 

2. 71* 
2.71 

2.70 
2.61*  5/ 
2.57 
2.61 


2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 
2.92 
2.98 
3.03 

2.96 
2.89 
2.96 
2.92 
2.93 
2.95 


Weekly  series  -  acrerages 

of  dall^ 

serlea  tar  meka  endllag 

1952-JBn.     5.... 

2.71* 

3.03 

1952-llar.     1.. 

. 

2.70 

2.93 

1952-May      3.. 

. 

2.58 

2.91 

12.... 

2.75 

3.00 

8.. 

- 

2.71 

2.95 

10,. 

- 

2.56 

2.93 

19.... 

2.75 

2.95 

15.. 

. 

2.71 

2.97 

17.. 

- 

2.56 

2.93 

26.... 

2.73 

2.93 

22.. 

- 

2.70 

2.96 

21*.. 

. 

2.58 

2.91* 

29.. 

- 

2.68 

2.91. 

31.. 

- 

2.60 

2.95 

Feb.     2.... 

2.71 

2.90 

9.... 

2.71 

2.87 

Apr.     5.. 

- 

2.68  2/ 

2.9I1 

June     7.. 

- 

2.62 

2.95 

16.... 

2.71 

2.88 

12.. 

- 

2.68 

2.92 

11*.. 

- 

2.61 

2.95 

23.... 

2.70 

2.89 

19.. 

- 

2.63 

2.91 

21.. 

. 

2.61 

2.95 

26.. 

- 

2.60 

2.91 

28.. 

- 

2.62 

2.96 

Daily  B«ri»s  •  unmlghted  sraaragea 


1952-Jlina       2.... 

2.60 

2.95 

1952-Jmw  12,. 

2.61 

2.96 

1952-J">e  23.. 

2.62 

2.95 

3.... 

- 

2.62 

2.95 

13.. 

. 

2.60 

2.95 

21*.. 

- 

2.62 

2.96 

U.... 

. 

2.62 

2.95 

lU.. 

- 

6/ 

6/ 

25.. 

- 

2.61 

2.97 

5.... 

. 

2.62 

2.96 

26.. 

- 

2.61 

2.97 

6.... 

, 

2.63 

2.96 

16.. 

. 

2.61 

2.95 

27.. 

- 

2.62 

2.96 

7.... 

- 

6/ 

6/ 

17.. 
18.. 

- 

2.60 
2.61 

2.91* 
2.91* 

28.. 

- 

6/ 

6/ 

9.... 

- 

2.62 

2.95 

19.. 

- 

2.60 

2.96 

30.. 

- 

2.62 

2.96 

10,... 

- 

2.61 

2.95 

20.. 

- 

2.61 

2.95 

11.... 

- 

2.63 

2.95 

21.. 

- 

6/ 

6/ 

Hotel  Treasury  bonda  Included  In  the  areragae,  beginning  April  1952, 

are  those  neither  due  nor  oallable  for  twelve  years.  The  Dialnuii     i/ 

length  of  the  bonds  included  was  15  years  from  December  1935 

through  Mapoh  1952,  and  12  years  prior  to  December  1935  for  the 

periods  shown  In  this  table.  For  a  dlsouselon  of  the  ccoiposltlon 

of  these  Treasury  bond  arers^es,  see  "Treasury  Bulletin"  for 

March  19^*,  page  58;  for  the  con^o«ltlon  of  the  high-grade  2/ 

corporate  bond  average,  see  the  "Treasxmy  Bulletin"  for  July  19l*7, 

page  59,  and  January  19^5,  page  56.  Treasury  bond  yields  are         i/ 

coniput«d  on  the  basis  of  the  mean  of  closing  bid  and  sale  quotations 

In  the  over-the-oounter  market  as  reported  to  the  Treasury  by  the 

Federal  Beserve  Bank  of  Hew  York,  beginning  September  2,  1941.        it/ 

Prior  to  that  tine,  yields  were  ooarputed  on  the  basis  of  closing 

prices  on  the  Hew  York  Stock  Kxohange,  except  that  on  deya  when  an     5/ 

issue  did  not  sell  the  yield  was  ooiq;>uted  on  the  mean  of  closing 

bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields  are 

computed  on  the  basis  of  closing  prices  on  the  Hew  York  Stook        ^ 

Exchange  and  the  Hew  York  Curb  Exchange;  on  days  when  an  issue 


does  not  sell,  the  price  of  the  last  preceding  sale  Is  uaed. 
For  definition  of  taxable  and  partially  tax-eienrpt  bonds,  see  foot- 
notes to  the  "Treasury  Sinrvey  of  Ownership"  In  this  Iseua  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  discontinued 
on  Deoember  15,  19^*5^  because  there  were  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 
Average  revised  beginning  April  1,  19*^7.  Old  avarage  for  April  I9U7 
was  2.'*7^. 

As  of  Deoember  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and  Power 
Company  of  Baltimore  2-3 A 's  of  I98I  ware  dropped  ftcnn  the  average, 
having  been  called. 

As  of  October  20,  1950,  the  StaMard  Oil  Company  of  California  2-3/U»b 
of  1965-66  were  dropped  from  the  average,  having  been  called. 
The  long-tem  taxable  Treasury  bend  average  was  revised  beginning 
April  1,  1952  (see  "Note").  The  old  average  for  April  1952  \ras 
2,62  percent. 
Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.    -  Summary  by  Principal  Sources -1/ 

(In  tbouaendfl  of  dollars) 


FlBoal  year 
or  month 

Total  ra- 

ceipta  frcn 

IntaiTiAl 

raranua 

(Dally 
Treaaury 
Statenent) 

MJusteant  of 
oollectlana 
to  Daily 
Traaaury 

Stateoant 

Total 
Intamal 
roraniia 
oollectiaaaa 

Corporation 
IncCTHa  and 
axcaae 
proflta 
taias  2/ 

Individual  InocHS  tax  and  ^iployaant  taxaa 

Total 

Individual 
Inocoa  tax 
not  vlth- 
hald  3/ 

Individual 
inoona  tax 
wltbhaH  kj 

Old-aga 
inaurance 
taxea  on 
OHployara 
and  ■■- 
ployoaa  4/ 

Eallroad 

ratlra- 

nent 

Unaaploy- 

aant 

Insurance 

19l»2 

12,993,118 
22,11*3,969 
l*l,68l*,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853, '*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1*21,363 

1*,769,509 
6,062,723 
10,61*0,963 
5,03l*,852 
1*, 1*90, 907 

-36,797 

-22l*,755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 
-11,051 
-155,831* 
+491,1182 
+6ft),lt09 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 
-939,910 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
Ul,861*,536 
1*0,1*63,119 
38,957,126 
50,1*1*5,686 

2,81.11,879 
1*,  893,1*31 
5,ll*l,l*J*3 

2,81*1,902 
U,612,609 
1*, 106, 130 

1*, 813, 105 
6,970,991* 
9,533,8U1 

5,027,1*51 
5,1*30,817 

l*,7l*l*,083 

9,668,956 

11*, 766,796 

16,027,213 

12,553,602 

9,676,757 
10,1711,1110 
11,553,669 
10,85l*,351 
ll*,387,569 

596,232 
289,961* 

2,91*2,105 
5U,878 
159,683 

2,61*8,691 

807,1*68 

310,611 

5,912,713 

1,277,897 

350,539 

11,1*1*8,162 

8,128,637 

19,999,378 

20,813,1*91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
a6,62l*,788 

1,1*83,367 
3,765,891* 
1,505,982 

1,1*116,691* 

3,607,119 

668,862 

3,177,81*5 
5,81*0,010 
2,789,962 

2,920,520 
I*,250,li96 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 

9,501,015 
9,1*611,201* 
7,,996,320 
7,2611,332 
9,907,539 

321,130 

115,621* 

1,275,682 

211i,68lt 

98,418 

309,629 

2,329,955 
l,li61*,298 
2,133,195 

1,583,272 
221,1*1*6 

895,336 

686,015            1,131,51*6 

7,823,1*35            1,290,025 

10,264,219            1,307,931 

9,857,589            1,237,825 

9,842,282  1,458,934 
11,533,577  1,612,721 
10,055,502            1,687,151 

9,888,976  1,873,401 
13,089,769  2/      2,810,750  5/ 

1,158,427 

3,600,104 

110,121 

1,226,529 

3,428,084 

274,604 

814,231 
4,172,031 

536,555 
1,330,2^ 
3,955,469 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 

1,094 

35,586 

U9,832 

67,189 

84;4ae 

3,877 

42,713 

106,724 

l-^ 
58,605 

119,617 
156,008 

191(3 

19li4 

183,337 
186,489 
178,745 

191*5 

19116 

19l»7 

185,876 

19I18 

208,508 

19I19 

226,228 

1950 

223,135 

1951 

236,952 

1951 -July 

AU^UBt... 

Sept«ib«r 

■          Ooto)»r. . 
Ifovaiiil)ar. 
Deoenbar. 

1952 -January.. 
FabruAxy. 
Marob.... 

^           April.... 

2,716 

14,580 

348 

3,490 

13,1*28 

147 

29,782 

160,969 

13,488 

J, 412 
14,976 

Miscellaneous  Internal  ravanue 

Fiscal  year 
or  month 

Total 

mlscellaneouB 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manuf  Qcturera ' 
and 

retailers ' 
excise  taxes 

Miscel- 
laneous 
taxes 

1942 

191^3 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

281,900 
328,795 
380,702 
371,999 
352,121 

432,540 
447,496 
511,210 
643,055 
676,832 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

780,79a 
923,857 
988,483 
932,145 
1,165,519 

41,702 
45,155 
50,800 
65,528 
87,676 

852,065 

670,012 

728,691* 

1,206,616 

1,414,717 

400,505 
732,335 

1944 

1,075,402 

191*5 

1946 

1,430,428 
1,489,929 

1947 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

765,280 
837,573 
693,356 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,226 
729,730 

56,034 
66,246 
52,049 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

178,068 
200,566 
210,636 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

112,001 
137,156 
114,602 

79,978 
79,466 
72,828 
a,648 
93,107 

6,901 
7,882 
6,837 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

225,749 
234,818 
182,799 

1,550,842 

1948 

1,655,711 

1949 

1950 

1951 

1,752,792 
1,720,908 
l,a2,598 

1951^uly 

August 

Ssptaiiber... 

186,526 
190,905 
126,433 

October 

NoTenbar.... 
December..., 

883,331 
845,808 
788,578 

- 

52,460 
70,248 
76,618 

263,256 
244,287 
207,216 

138,727 
144,770 
101,086 

7,523 
7,857 
6,729 

226,284 
217,946 
255,789 

195,080 
160,699 
l4l,l4o 

1952 -January 

February.,,. 
March 

827,791 
820,372 
831,166 

- 

64,563 

66,192 

113,394 

197,060 
210,234 
203,574 

152,924 
122,996 
123,586 

6,711 
5,674 
5,762 

236,183 
261,563 
228,170 

170,350 
153,714 
156,680 

April 

May 

825,034 
869,782 

■ 

87,519 
80,060 

210, 4U 

203,693 

134,694 
134,465 

5,707 
11,481 

IV^ 

151,629 
157,095 

Source:  Dally  Treasury  Statemeat  for  total  receipts  frcm  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Eevenuo  for  collections  by  type  of  tai. 
Detail  by  type  of  tax  Is  available  only  on  a  coUeotlon  basis.  Receipts 
on  the  Dally  Treasury  Statament  basis  are  compiled  frcm  the  latest  dally 
reports  from  Govermoent  depositaries;  they  do  not  coincide  with  amounts 
reported  by  the  Bureau  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows i  un- 
just enrichment  through  19**7  {thereafter  these  collections  are  included 
under  "Miscellaneous  taxes"),  declared  Talue  (repealed  for  years  ending 
after  June  30,  19'+6),  Excess  Profits  Tax  Act  of  19^*0  (Title  II  of  the 
Second  ReTonue  Act  of  19^0,  which  was  repealed  for  years  enSlng  after 
Deoeaber  31,  19^^),  and  Vinson  Act  as  amended  {'^'k   U.S.C.  ks6) . 


y 


Inoludaa  old-age  insurance  tax  on  self- employment  InocBie,   Inpoeed 
by  the  Social  Security  Act  Amendments  of  I95O  (Public  Law  73^), 
approved  August  26,   19^.     The  tax  is  levied  and  collected  as  part 
of  the  individual  inocaiie  tax  beginning  with  the  taxable  year  1951> 
Beginning  January  19^1,  withheld  Income  tax  and  social  security 
enployiBent  taxes  on  omployers  and  employees  are  paid  into  the 
Treasury  in  ocmbined  amounts  without  separation  as  to  type  of 
tax,  pursuant  to  the  Social  Security  Act  Amendmenta  of  1950*     Ac- 
cordingly the  current  collectlans  are  no  longer  separable  as  to 
type  of  tax,  but  the  breakdown  is  estimated  for  the  fiscal  year 

1951. 

Breakdown  is  estimated;   eee  f ootziote  h . 

Repealed  for  years  ending  after  June  30,   19**5.     Beginning 

July  1950,   inoluled  imder  "Miscellaneous  taxes'*. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


26 


24 
22 
20 

18 
16 
14 
12 
10 


Individual  Income  Tox  and 
Employment  Taxes 


I 


'  ^1    DOLLARS 
^  Billions 

:^  26 


24 


22 


20 


16 


1937       '39 


■43         45         47         49         '51 


^  ^H    10 

9  9 

9  9 

9  9 

9  9 

9  9,A    6 

9  9 

9  9 

9  9 

9  9 

9  9 

9  9^  2 

9  9,     2 

9  9 


-     8 


Liquor  and  Tobacco  Taxes 

■  I 

1 

1 

1 

1 

1 

1 

1 

1 

UIlllll 

937         39          41          43 

45 

47 

49 

'51 

18 


14 


12 


10 


Corporation  Income 
and  Profits Toxes 


" DOLLARS 
Billions 


I 


9  '/ 

9  '/ 

9  '/ 

9  9 

9  9 

9  9 

9  9 

^      ■ 
/  / 

99^  2 

9  9 


1937        '39  4!  43         45         47         49         '51 


16 


14 


12 


10 


8 


Estate  and  Gift  Taxes 

_. --■■■■■■■P^,^ 

937         '39           41           -43 

45 

47 

49 

•51 

Manufacturers' and  Retoilers' 
Excise  Taxes 


z 


9. 


9  9 

m 


1937         39  41  43  45         47  49  '51 


Ottier  Internal  Revenue 


^0 


1 


1937        '39  '41  43  "45  '47  49  '51 


Office  of  the  Secretory  of  the  Treasury,  Office  of  tfie  Technical  Slof  f 
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INTERNAL  REVENUE   COLLECTIONa . 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousajoda  of  dolXara) 


Type  of  tai 


Flrat  11  ■ontha  of 

Klffranth  aimtb  of 

fiscal  ysar 

fiscal  7ear 

1950 

1951 

1951 

1952 

1951 
(itaj  1951) 

1952 
(Hay  1952) 

10,85'', 351 

l'»,387,569 
9,907,539 

10,i»79,157 

15,807,781 
10,067,332 

244,279 
193,571 

350,539 

7,26k, 332 

8,712,2117 

221,446 

11,762,377 

15,900,519 

15,61ili,029 

20,6o6,lili7 

3,508,726 

3,955,469 

5^8,038 

579,778 

1156,312 

525,635 

22,197 

58,605 

223,135 

236,952 
26,6211,788 

235,812 
25,Oli8,liOO 

257,337 
31,1156,751 

14,868 

14,976 

19,797,883 

3,739,361 

4,250,496 

266 

_ 

_ 

. 

_ 

. 

657,  wn 

W,785 
126,3W. 

638,523 
91,207 

172,362 

5911,065 

88,677 

160,197 

703,1165 
81,917 

173,322 

60,339 

78,096 

-2,545 

1,964 

12, U5 

14,760 

1,295,5''9 

1,5711,1172 

1,1196,836 

1,287,121 

78,309 

112,782 

30,069 

38,053 

35,702 

29,li33 

1,942 

2,633 

2,600 

3,738 

3,1163 

3,1178 

244 

274 

70,001 

63,516 

59,l>99 

63,262 

4,344 

5,341 

9,860 

9,161 

6,932 

11,769 

186 

301 

9 

12 

11 

27 

1 

1 

738 

1,090 

1,039 

l,llll» 

56 

57 

11,825 

111,921 

111, 112 

11,206 

694 

966 

5 

12 

12 

91,669 

- 

2,095 

667,1H1 

665,009 

601,186 

652,625 

61,912 

64,418 

k,78l» 

ll,ll62 

3,li36 
2,382,1125 

110,300 

3,9116 
2,329,002 

75 
159,878 

3,714 

66 

2,219,196 

2,5116,808 
llll,220 

203,693 

1*2,112 

to,  939 

3,834 

58 

56 

51 

I16 

5 

5 

6 

7 

6 

11 

1 

2 

I,2li2,81i5 

1,293,966 

1,181,818 

1,331,678 

114,403 

128,627 

7,389 

7,235 

6,683 

11,1182 

601 

325 

35,070 

33,870 

30,986 

21,287 

2,868 

1,508 

984 

l.Olll 

988 

71I1 

79 

151 

• 

1 

1 

2 

« 

1 

1 
l,328,lt61i 

1 
1,380,396 

1 
1,260,8311 

17,850 
l,lil7,008 

* 

12 

121,670 

13'','i65 

50,156 

56,105 

51,203 

51,158 

4,629 

8,982 

23,823 

28,679 

26,li83 

20,970 

2,129 

2,028 

10,5^6 

8,222 

7,821 

6,868 

430 

470 

123 
81.,6W 

100 

97 
85,6011 

86,719 

68 
79,064 

41 
7,229 

5,882 

♦ 

93,107 

11,481 

77,610 

97,238 

83,910 

5,407 

526,732 

569,0118 

516,669 

61il,li31 

45,329 

58,623 

151,795 

198,383 

I81i,ll8 

1116,3111 

15,029 

12,237 

123,630 

121,285 

109,789 

125,2liJi 

12,451 

13,566 

li?2,066 

653,363 

605,796 

507,591 

60,696 

56,922 

88,733 

119,1175 

109,838 

1119,692 

11,561 

19,047 

85,70U 

93,l8li 

85,633 

52,859 

8,014 

131 

8o,U06 

121,996 

113,658 

8e,371 

13,856 

9,029 

20,726 

30,281i 

27,6Wi 

28,021 

2,853 

3,762 

112,085 

128,187 

Il8,li33 

110,080 

17,327 

10,705 

5,769 

7,007 

6,501 

6,4311 

533 

561 

8,865 

10,756 

10,002 

8,594 

1,060 

692 

61.,  316 

96,319 

88,190 

52,504 

13,l6o 

5,821 

8,875 

10,169 

9,700 

7,473 

622 

563 

30,012 

iiJi,li91 

110,516 

44,935 

4,906 

4,436 

39,931 

W.oso 

111,921 

31,595 

3,451 

1,624 

18,969 

17,862 

16,326 

15,447 

1,821 

1,648 

9,351 

17,81i6 

16,1130 

9,751 

1,892 

1,353 

1.81 

762 

738 

1,079 

94 

117 

_ 

. 

_ 

3,941 
2,109,291 

- 

833 

1,836,053 

2,383,677 

2,188,618 

220,536 

207,075 

Corporatlcna  Inocwe  and  ggieea  proflte  taxee  2/ 

aidlTldoal  laocaa  tai  and  enployftnt  taxeai 

InccBM  tax  not  vlthlield  i/ 

Incona  tax  withheld  and  old-age  Inauranoe  U/.. ........... .• 

Ballroad  retlranent 

IbiemploTiDent  Inatirance 

Total  indlTldo&l  inccne  tax  and  emploTiient  taxes 

Mlecellaneoufl   Internal  reTenuei 

Capital  stock  tax  5/ 

Estate  tax 

01ft  tax 

Llqiaor  taxes  i 

Distilled  spirits  (ljQ>orted,  excise) 

Distilled  spirits  (dcnestio,   excise) 

Distilled  spirits,  rectification  tax 

Wines,   cordials,   etc.   (iapoarted,  axolBe) 

Wines,  cordials,  etc.   (daaestio,  excise) 

Dealers  in  distilled  spijrltaj  rectifiers;  nanufaotorere 

of  stills  ( spec lal  taxes ) 

Ston^ia  for  distilled  spirits   Intended  for  export 

Case  ataa^ie  for  distilled  spirits  bottled  In  bond , 

Container  etampe • , 

Floor  taxes 

FenDent«d  malt  liquors 

Brewers J  dealers  In  malt  liquors  (special  taxes) 

Total  liquor  taxea 

Tobacco  taxes: 

Clgsrs  (large) 

Cigars  (aaall) , 

Cigarettea  (large) 

Cigarettes  (small) 

3nuff 

Tobacco  (chewing  and  snaking) 

Cigarette  papers  and  tubes , 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobaoco  taxea 

Stamp  taxea 1 

Bonds,  Issues  of  capital  stock,  deeds  of  oonreyanoe,  etc. 
Transfers  of  capital  stock  and  similar  Interest  sales... 

Flaying  cards 

Silrer  buUlcn  sales  or  transfers 

Total  stamp  taxas 

Manufacturers*  excise  taxes  1 

Lubricating  oils 

Gasoline  6/ ,,, 

Tires  and  tubea ..«. 

Autcooblle  trucks  and  bussae , 

Other  autCDObllee  and  motoroyolse 

Parts  and  accessor les.  for  autooobiXsa 

Electrical  energy  j/ • 

Electric,  gas,  and  oil  appliances 

Cectrlc  light  bulbs  an&   tubes 

Radio  seta,  phcnographs,  coaq>08ia&ts,  ato.  B/ 

Ftacnograpb  records 

Musical  Instruments , 

Mechanical  refrigerators,  alr-condltlcnar* ,  etc.  2/ 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Fireanae,  shells,  snd  csrtridges 

Pistols  and  reTolTers 

Fountain  and  ball  point  pans,  mechanical  pencUa,  and 
cigarette,  cigar,  and  pipe  lighters  10/ 

Total  manof acturere  *  exc  iae  taxea 


Foolziotea  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax-i/-   (Continued) 


(In  thouaanda  of  dollars) 


Type  of  tax 


riaoal  year 

First  11  noDtha  of 
flao&l  year 

Slaranth  nonth  of 
flaoal  year 

1950 

1951 

1951 

1952 

1951 
(May  1951) 

1952 
(May  1952) 

"tS.TSl 

57,604 

55,470 

49,112 

3,546 

3,089 

190,820 

210,239 

195,405 

205,349 

16,578 

15,907 

77,532 

82,831 

76,781 

82,973 

8,036 

7,742 

9l',995 

106,339 

97,717 

104,638 

9,293 

9,175 

lt09,128 
71,188 

457,013 
80,192 

425,374 
75,476 

442,072 

37,454 
5,017 

35,913 

73,025 

7,207 

312,339 

354,660 

328,468 

363,082 

34,599 

29,356 

21*7,281 

290,320 

268,319 

281,136 

27,902 

23,832 

18,919 

24,946 

23,104 

24,746 

2,600 

2,507 

228,738 

237,617 

217,618 

255,135 

20,920 

23,818 

321,193 

381,342 

350,302 

357,743 

35,731 

32,986 

9,55lt 

9,569 

8,841 

9,475 

900 

844 

ni,2kk 

346,492 

320,678 

307,582 

28,870 

25,354 

'H,'t53 

42,646 

39,042 

42,191 

3,782 

3,821 

28,7'tO 

30,120 

26,858 

30,288 

3,386 

4,125 

3,608 

3,610 

3,166 

3,193 

50 

22 

20,17ll 

20,731 

19,573 

17,832 

325 

189 

12 

11 

9 

3 

* 

« 

29,297 

35 

34 

* 

2 

. 

867 

866 

624 

712 

77 

78 

15,857 

19,088 

18,275 

13,365 

2,424 

1,058 

7 

9 

6 

5 

« 

« 

. 

- 

5,987 

- 

1,069 

. 

- 

- 

4,506 

- 

786 

''37 

1,720,908 

8,30lt,892 

38,957,126 

347 
1,842,598 

159 

1,700,554 

8,726,150 

44,253,707 

245 
1,790,251 

13 

42 

166,597 

157,095 

9,433,328 
50,445,686 

8,952,070 
56,216,602 

771,158 

829,782 

4,754,797 

5,430,817 

■>hgi,k8s 
39,448,607 

■(660,409 
51,106,095 

-477,703 
43,776,004 

-574,091 
55,642,511 

-933,300 

-939,910 

3,821,497 

4,490,907 

HlBoellazieoua  Internal  rerenua  (oontliiu0d)i 

Betallere*  excise  taxes i 

Furs 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailers  *  exolse  taxes 

Mlaoellaneoua  taxes t 

Sugar  Aot  of  1937 

Telephone,  telegraph,  radio,  and  cahle  facilities.. 

Looal  telephone  servloe 

Tranaportatlon  of  oU  b7  pipe  line 

Tranaportatlon  of  persona ,  eto 

Transportation  of  property 

Leaeea  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  eto 

Aduleslons  to  cabarets,  roof  gardens,  eto 

Club  dues  and  Initiation  fees 

Bovllng  alleys ,  pool  tables ,  etc 

Coin  operated  derloes 

Adulterated  and  prooess  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  Including  special  taxes  ll/ 

Rarootlos,  including  marihuana  and  special  taxes... 

Coconut  and  other  vegetable  oils  processed 

Hatlonal  Flreams  Aot 

Diesel  fuel  12/ 

Wagering  taxes  10/ 

All  other.  Including  repealed  taxes  not  ahcvn  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  Internal  rerenue 

Total  Internal  rerenue  ooUaotlans 

Adjustanent  to  Dally  Treasury  Statement 

Total  receipts  fron  Internal  rerenue  (Dally  Treasury  Statanant). 


Source:  J3ail^  Treasuiy  Statement  for  total  receipts  from  Internal  revenue; 
reports  "by  the  Bureau  of  Internal  Bervenue  for  coUectlons  by  type  of 
tax.  Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Becelpte  cm  the  Dally  Treasury  Statenent  baeie  are  ccmplled  from  the 
latest  dally  reports  fraa  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of      ^ 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries.  6/ 

Excludes  coUectlans  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  corporation  inccme  tax  on  Alaska  Railroad.  7/ 

Includes  excess  profits  taxes  formerly  shown  separately  aa  followa:        0/ 
declared  value  {repealed  for  years  ending  after  June  30,  19^6)/ 
Excess  Profits  Tax  Act  of  19^  (Title  H  of  the  Second  Revenue  Act  of      2/ 
191*0,  which  was  repealed  for  years  ending  after  December  31,  19*+5), 
and  Vinson  Act  as  anended  {Zk   U.S.C.  U96).  10 / 

Incliides  old-age  Insurance  tax  on  self-employment  Income,  Ijnposed  by      11/ 
the  Social  Secxirlty  Act  Amendments  of  1950  (Public  Law  73^+),  approved 
August  28,  1950.  "^e  tax  io  levied  and  co2J.ected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951.  12/ 

Beginning  January  1951,  withheld  Income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the  Treasury     * 


1/ 

2/ 


y 


in  combined  amounts  without  separation  aa  to  type  of  tax,  pursuant 

to  the  Sooial  Security  Act  Amendments  of  1950.  The  figures  for  prior 

periods  have  been  canblned  accordingly  in  this  table  for  purposes  of 

ccmparlson.  For  separate  figures  for  fiscal  years  19^2-1950,  and 

estimated  1951  breaMown,  see  Table  1. 

Repealed  for  years  ending  after  June  30,  19^5,  Beginning  July  1950, 

Included  under  "Miscellaneous  taxes". 

Includes  floo'  taxes,  effective  November  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183),  approved  October  20,  1951. 

Repealed,  effective  HoveBnber  1,  1951,  by  Revenue  Act  of  1951. 

Includes  television  sets,  effective  Horeaaber  1,  1950,  as  provided  In 

the  Revenue  Act  of  I950  (Public  Law  &lh) ,   approved  September  23,  1950. 

Includes  iiulok-freeze  units,  effective  November  1,  1950,  as  provided 

in  the  Revenue  Act  of  1950, 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 

Repealed  (except  on  Imported  oleomargarine),  effective  July  1,  1950. 

Beginning  July  1951,  included  In  "All  other,  including  repealed 

taxes  not  shovn  separately" . 

Applies  to  dlesel  fital  used  In  hl^way  vehicles;   effective  NovesiLber  1, 

1951,  under  Revenue  Act  of  1951. 

Lees  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  miULlonfl  of  dollars  except  as  noted) 


End  of  fl8caa 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
2/ 


Italted 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reaerre 
Bank 
notes 


y 


National 

bank 

notes 


10^ 

vsii-i 

19>t6 

19'»7 

191(8 

191*9 

1950 

1951 

1952  P 

1950-Decamljer. , 

1951-Jiiiy 

AuguBt.. ., 
Septamber, 

Ootober... 
Novemtor,, 
Decanber, . 

1952  -January  •  . . 

FebruMT.  • 
March 

April 

Majr 

June  p . . . . 


22,50ll 
26, tW 
28,21(5 

28,297 
27,903 

27, "(93 
27,156 
27,809 
29,018 

27,71(1 
27,851 
28,155 
28,288 

28,1(17 
28,809 
29,206 

28,386 
28,1(65 
28,1(73 

28,l.61( 
28,767 
29,018 


21,1(38 
25,51(1 
26,91(5 
26,91(2 
26,1(82 
26,031* 
25,661 
26,231 
27,31(1 
26,187 
26,260 
26,553 
26,67s 

26,785 
27,167 
27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,31(1 


5I' 
52 
50 

1(8 
1(5 

1(3 
1(1 
39 
38 

1(0 

39 
39 
39 

39 
39 
38 

38 
38 
38 

38 
38 
38 


1,588 
1,651 
2,025 
2,061 
2,061 
2,061 
2,177 
2,092 
2,086 

2,129 

2,059 
2,057 
2,072 

2,068 
2,066 
2,079 
1,966 
1,998 
2,030 

2,01(1 
2,090 
2,086 


322 
323 
317 
320 
321 

319 
321 
318 
318 

313 

31l( 
320 
319 

320 
320 
316 

308 
313 
315 

318 
318 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1(56 
2l(,601 

23,363 
23,526 
23,817 

23,92l( 
2l(.,0l(3 
2l(,l(28 
2l(,807 

2l(,135 
2l(,179 
2l(,lJ(7 
2lt,116 

all,  356 

21(,601 


597 
527 
h(h 
1(06 
353 

309 
27l( 
21(3 
221 

257 

21(1 
239 
237 
23l( 

233 
232 

229 
228 

226 

223 
222 

221 


126 
120 
Uh 
106 
99 

93 
86 

81 
77 
8I( 

81 
80 


79 

79 
79 

78 


78 
77 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

aUver 

dollare 

Subsidiary 
sliver 

Minor 
coin 

circulation 

per  capita 

(In  dollars)  ^ 

19hk 

19^5 

I9U6 

191^7 

191*6 

19^9 

1950 

1,066 
.  1,205 

1,300 

1,355 
1,1(21 

1,1(59     • 

1,1(96 

1,578 

1,677 

l,55l( 

1,590 
1,602 
1,616 

1,631 
1,61(2 
1,651* 

1,631 
1,630 
1,637 

1,651 
1,665 
1,677 

103 
125 
ll(0 
11(8 
156 

161* 
170 
180 
191 

177 

182 
183 
185 
186 

189 

188 
188 
188 

189 
190 
191 

700 

788 

81(3 

876 

919 

9l(0 

965 

1,020 

1,092 

1,002 

1,027 
1,035 
1,01*1* 

1,056 
1,061* 
1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,092 

263 
292 
317 
331 
31*6 

355 
361 
378 
391* 

375 

382 
381. 
387 
390 
391 
392 
388 
386 
387 

389 
392 
391. 

162.61 
191.61 
199.76 
196.33 
190.31 

181*.33 
179.03 

1951 

180.17 

1952  p 

I8I..75 

181.21 

1951-July 

180.15 

181.82 

182.37 

182.91 

185.18 

187.1(8 

181.97 

February  ••• • 

182.211 

March., 

182.05 

j^rll 

181. 7«r 

Iter, 

183.1(2 
184.75 

Source:     Circulation  Stataoant  of  Ifclted  States  Money, 

_l/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside  the  continental  lljnits  of  the  Iftiited  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  Itoited  States. 
Gold  certificates  were  withdrawn  from  circulation  in  1933. 
Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


% 


upon  receipt  by  the  Treaauiy. 
hj    Federal  Reserve  Bank  notes   and  national  bank  notes   are  covered  by 

deposits  of  lawful  money  and  are  In  proceea  of  retirement, 
5/    Based  on  Bureau  of  the  Censufl  eattmatee  of  population, 
p       Prellmlnfliy, 
r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  ollllons) 


End  of  flBoal 
year  or  month 


Oold 
(i>35  per 
fino  ounoe) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(In  percent) 


19W 

19't5 

igk6 

19hl 

191*8 

19'*9 

1950 

1951 

1952  P 

1950-Docaiaber. . 

1951 -July 

August. ... 
September. 

October. . . 
November. . 
Ceceoaber. . 
1952 -January. . . 
February . . 
March. . . . . 

AprU 

May 

June  p .  * . . 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2l»,li66.3 
211,230.7 
21,755.9 
23,31*6.3 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 

22,381.6 
22,695.5 
22,951.1 
23,190.9 

83,290.5 

23,297.1 
23,296.1 
23,31*6.3 


3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,766.9 

3,697.1 

3,72l*.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,71*1.3 

3,7W.3 
3,751.1 

3,755.1 
3,760.8 
3,76l*.9 
3,766.9 


15.7 
15.1* 
IU.3 
lU.2 
13.2 
12.9 
13.2 
ll*.6 
13.9 

11*  .0 

ll*.6 
11*  .6 
11*. 5 

11*. I* 
11*  .3 
11*  .2 

11*. 0 
13.9 
13.9 
13.9 
13.9 
13.9 


Source:  Circulation  statement  of  U.  3.  Money;  Daily  Treasury  Statement  for 
prelljnlnery  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Uabilitlss 


Odd  certif- 
icates 1/ 


Oold  reserve 
against  U.  S. 
notes,  eto.  2/ 


Exchange 
Stabilization 
Fund  2/ 


Oold  In 
General  Fund 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951 -July 

August. ... 
Septflanber. 
October. .. 
November.. 
December. . 

1952 -January... 
February . . 

Knrah 

J^ll 

May 

June  p.... 


20,618.3 
20,061*.9 

20,529.0 
22,753.9 
2l*,2l*3.9 

2l*, 1*27.1 

22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,31*6.3 


18,1*97.1* 
17,91'*. 1 
18,1*30.5 
21, 51*1*. 0 

23,010.0 
23,217.9 

21,1*97.5 
21,506.5 

20,51*3.0 
20,650.3 
20,813.5 
21,01*2.6 
21,201*  .2 
21,506.5 
21,769.8 
22,030.5 
32,153.5 
22,11*3.7 
22,11*1.3 
22,181.2 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 


l65.lt 

igit.s 

11*2.1* 

1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,01*7.3 
1,01*3.7 

1,031*. 6 
1,021.1* 
1,032.9 

1,025.3 

l,00k.l* 

981.6 

997.1* 

998.7 

1,009.1 


Sourcel  Circulation  Statement  of  U.  S.  Hon«y;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  oertlfioates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund - 


Board  of  Qovemore,  Federal  Reserve  System,  end  (b)  the  redanption 

fund  -  Federal  Reserve  notes . 
2/  Reserve  against  Itolted  States  notes  and  Treasury  notes  of  189O. 
i/  Excludes  gold  in  active  portion  of  Exchange  Stabilitation  Fund, 
p   Preliminary. 


August  1952 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonfl  of  dollars) 


Silver  held  In  Treasury 

Silver  outaide 

Total 
silver 
at  $1.29+ 
per  fine 
ounce 

,      End  of  calendar 
year  or  month 

Securing  eilver  certiflcatee  1/ 

In  General  Fund 

Treasury 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  }J 

Bullion  for 
recoinflge  4/ 

Bullion 
at  ooBt  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  i/ 

19l*lt 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 

2,003.2 
2,01*0.7 
2,073.5 

2,060.7 
2, 061*. 5 

2,067.7 
2,069.3 
2,071.7 
2,073.5 

2,076.5 

2,079.6 
«,081*.0 

2,085.1* 
2,089.9 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
301*. 7 

303.7 
302.1 

301.0 

300.7 

300.7 

JOO.V 

299.8 
299.0 
297.9 

12.5 

10.2 

ll*.0 

13.1 

5.9 

11.1* 

3.6 

1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7.1* 
12.1* 

is.e 
12.5 

1:1 

.1 

# 

.2 

.3 

» 
* 

1*05.6 

185.6 

93.1 

91.1 

89.3 

91*. 1* 
95.1 
82.0 

91.6 
90.7 

87.9 

87.0 

83.1* 

82.0 

81.0 

78.1 

73.8 

71*. 2 

S:J 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

184.6 
186. U 
187.6 
188.6 
190.2 
191.3 

191.5 

191.6 

191. S 

192.3 
193.1 
194.0 

771.6 
81*6.7 
901.1 
928.7 
971.5 

982.2 
1,022.2 
1,083.1 

1,01*7.0 
1,052.5 
1,058.7 
1,061*. 5 

1,073.7 
1,083.1 

1,084.0 
1,085.4 
1,088.9 

1,095.4 
1,104.0 
1.112.3 

3,870.6 
3,512.8 
3,514.2 
3,547.9 
3,596.7 

3,643.1 
3,697.1 
3,741.3 

3,724.0 
3,729.3 
3,731.2 
3,735.0 
3,737.5 
3,741.3 

3,746.3 
3,751.1 

3,755.1 

3,760.8 

1951 

1951 -July 

September 

NoreoBber 

Deconber 

lo^P-,TiMiii'\ry.    J 

February 

Morah 

April • 

Jima.v 

Source:  Clroulatlon  Stateiaent  of  T7.  S.  Money;  Dally  Treaaxiry  Statement  for 
certain  preliminary  figures . 
Valued  at  $1,29+  per  fine  ounoe. 

Includes  Bllrer  held  by  certain  agenolea  of  the  Federal  GoTemment  (eee 
Dally  TreaBiiry  Statement  for  amount).  Does  not  Include  ailver  lend- 
leased  to  foreign  goremmenta  (theee  tranaaotlans  Mil  took  place  during 
the  fiscal  years  lSlk2   through  19U6j  see  I9V6  Annual  Report  of  the 


1^ 


Secretary  of  the  Treasury  for  anouDta ) . 

Valued  at  $1,3&4-  per  fine  omiae. 

Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  reoolnsge  of  standard  silver  dollars. 

Preliminary. 

Lees  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
anted  States 


Ounces 


Silver  acqulsiticns  by  mints  and  assay  offices 


Hevly  mined  domestic 
silver  2/ 


Foreign  silver  i/ 


1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


1951- July 

August.. .. 
September. 

October. .. 
Nov  ember,. 
Decanber*. 

1952 -January... 
7«tanur7. . 
March 


April. 
May... 


35.7 
29.0 
21.1 
38.6 
39.2 

34.9 
42.3 
40.0 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 

3.8 
3.4 
3.9 
4.0 
3.3 


.9 
4.9 
30.3  4/ 
36.8 

33.0 
41.3 
36.1 

4.2 
4.1 
1.5 

2.9 
1.9 
2.9 

3.9 
3.7 

3.9 
3.7 
3.2 


.6 
4.4 
27.4  4/ 
33.3 

29.9 
37.4 
32.7 

3.8 
3.7 
1.4 

2.7 

1.7 
2.6 

3.5 
3.4 

3.5 

3.4 
2.9 


Source:     Annual  figures  from  the  Bureau  of  the  Mint,     Monthly  figures  on  U.  S. 

silver  production  ftom  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  vlll  not  agree  with  the  nnnuftl   figures . 
1/    For  information  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  frcan  1933  through  1941  are  summarized  in 

the  "Treasury  Bulletin"  for  August  1943,  page  74. 
2/    Acquired  at  64.64  cents  pea*  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  frcm  that  date  until  April  23,  1935;   at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  64.64  cents  per  fine 


ounce  from  December  31,   1937,   to  July  1,   1939;   at  71.11  cents  per 
fine  ounce  from  July  1,   1939,   to  July  2,  1946;   and  at  90.5  cents 
per  fine  ounce  since  July  2,   1946. 

^    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 
Act  of  1934  since  May  1942. 

4/     Includes  0.2  million  ounces  valued  at  7I.II  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  milliona  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  ailver  bullion  revalued  l/ 

End  of  calendar 
year  or  month 

Misc.  ailver 
(incl.   silver 
bullion  held 
June  ll*,   1931*) 

Uevly  mined 
silver  (Proc. 
Deo.   21,   1933) 

Newly  mined 

ailver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931. 

Nationalized 
sliver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  coat   In 
General  Fund  2/ 

1935 

1936 

1937 

1938 

1939 

19lt0 

igi+i 

191*2 

19l»3 

ig^h 

19l»5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-JulJ 

18.5 
1.6.1 
63.7 
69.5 

91.7 
122.2 

iBa.i 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 
61*2.3 
620.8 
627.1* 
628.5 

636.9 
61*1.1* 
61*2.3 
651*  .6 
659.5 
66l.li 

661*. 7 
667.6 
671.5 

1*8.7 
1.8.7 
1.8.7 
U8.7 

U8.7 
1.8.7 
1*8.7 
1*8.7 

1*8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
U8.7 
1.8.7 
U8.7 
U8.7 

1*8.7 
1*8.7 
W.7 

16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71.. 5 

81*.6 

93.5 

101*.  7 

111*. 6 

U.0.7 

m.8 

112.8 

113.3 
lll*.0 
111*. 6 

115.1* 
116.1* 
117. 1. 
U8.1 
119.5 
120.1* 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
581*. 3 

581*. 3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

3l*.5 

31.. 7 
31*. 7 
3l*.7 

3l*.7 
3l*.7 
3I..7 
31.. 7 

31*. 7 
31.. 7 
31*. 7 
3I..7 

31*. 7 
31*. 7 
31*. 7 
31..7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31.. 7 
3I..7 
31.. 7 
31*. 7 
3'..7 
3I..7 

3,1.. 7 
31*. 7 
3<*.7 

326.2 
1*22.1 
508.1 
616.0 

705.6 
759.1. 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,U6.1. 
1,117.1. 

1,117.9 
1,118.6 
1,119.2 
1,120.0 
1,121.0 
1,122.0 

1,122.7 
1,121..! 
1,125.0 

271*. 9 
397.5 
51.1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 
81.9 

100.5 

AuguBt 

September 

October 

December 

February 

96.6 
91.8 

90.9 
86.0 
81.9 
78.3 
72.9 
70.7 

72.3 
70.1 
68.5 

April 

May 

June 

Source:  Office  of  the  Treas-urer  of  the  TMited  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7«-  Increment  Result  ins  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar »  June  30,   10S2 


Alloc at i  cos  of 
incrment 


Chargee  against 
inorement 


Unexpended  balance  of 
increnent 


Exchange  Stabilisation  Fund 

FajiDents  to  Federal  Peserve  Ban}EB  for  Induetrlal  loans . 

Philippine  currency  reserve 

Melting  losses  cm  gold  coin 

Betireoent  of  national  bank  notes 

Unassigned 

Total  increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750,78 

2,175,121.93 

61*5, 387, 965. 1*5 

8,620,296.it7 

2,619,3^5,691.62 


$2,000,000,000,00 

27,5^6,310.97 

1,855,213.05 
6^5,387,965.1*5 

2, 671^,789, 1*89. 1*7 


1 111,753,21*6.02 

23,862,750.78 
319,908.88 

8,620,296,1*7 

11*1*,  556, 202. 15 


Source!  Office  of  the  Treasurer  of  the  United  States. 


Aucjust  1952 
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Table  1.-  Balance  Sheet  as  of  June  30,   1061,  and  March  31,   1052 


Juno  30, 

1951 

March  31, 

1952 

Cash  I 

Trvoaurar  of  tha  Ibltad  Stataa,  ohaoklng  aooount 

1                     Fadaral  Beaerra  Bank  of  Hov  York,  apaolal  aooount.... 
Slaburalng  off  loan'  balanoaa  and  adTaasa  aooounta... 

♦57,890,727.52 

lou,  103,1118.69 

10,559.97 

$162,00I», 706.18 

115,769,670.31 

10,133,W»3.02 

20,000,000.00 

82,936.11 

3,89H.'i8 

♦7,830,2511.112 

iito, 665,292.115 

19,607.08 

3,581,260.50 
1,399,301.27 

5,131*  .71 

1,1198.27 

98,902.01 

9.Ug 
7,808,268.38 
2,325,165.16 

3,603.9U 

936.W 
271,780.22 

m,iio6.27 

2,000,000,000.00 
1,800,000,000.00 

»ll4«,515,153.95 

137,815,120.77 

Spaolal  acoounta  of  Saoratary  of  tha  TraasnZ7  Iji 
?adaral  Raaarra  Bank  of  Rav  Torkt 

Vma  froK  foralsn  tenka  [foralffl  axshaaga)l 

11,980,561.77 

20,000,000.00 

83,957.00 

1,1167.75 

Ii9,li60.08 

Inraataanta  In  Iftiltad  Stataa  Ooram^nt  aaovrltlaa 

7adaral  Baaarra  Benk  of  Hav  Tork,  olaarljag  aooount 

307,99*,650.10 

311,liJi5,721.32 

Aooounta  pajablal 

389,726.83 
9,01t4,078.17 

200,000,000.00 

98,560,8115.10 

307,99't,650.10 

Saployaaa*  pa^-roll  allo^wnt  account,  Oiltad  Stataa 

Total  Aooountfl  paynbla 

2,000,000,000.00 

1,800,000.000.00 

105,5311.99 
9,330,276.30 

Baaarra  for  azpanaaa  and  oontlnganolaa  (nat) 

Cap!  ta.1  aooount 

Hat  inooaw  (Baa  Takla  8) 

total  llakUltlaa  aitd  capital 

200,000,000.00 
102,009,909.83 
311,W5,7S1.32 

Kot«t  Ann\i&l  balaiao*  stwcta  for  fisoal  jsars  193^  throng  l^^O  app«ar  In 
tha  ISi^O  Annual  fiaport  of  tha  Saoratary  of  tha  Traaator?  aadl  thoaa  for 
Boooaadlng  yoars  appaar  In  anhaa^uant  raporta.     Quartarljr  balanoa  ahaata 


baglnnlng  vlth  that  for  Daoanbar  31*   193B,  bara  haan  pabllabad 
In  tha  "Traaanr  Bullatln**. 
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EXCHANGE  STABILIZATION  FUND. 
Table  2.   -  Incoae  and  Expense 


Treasury  Bulletin 


Claaalfioatlon 


JanuaiT  31,  193't,  ttirough 
JuM  30,  1951 


Jaiiuai7  31,  193I1,  througli 
Maroh  31,  1952 


Inooa*! 

Frofita  CD  ]b>ltleh  0t«rlljie  txtuwaotloiu 

Prof lt«  00  Trenoh  fx*ano  trazuootlons 

Proflta  on  gold  bullion  (Inoltiding  profits  fron  handling  ohargoa  on  gold] 

Prof ita  on  othar  gold  and  axohanga  tranaooticna 

Prof ita  CD  ailrar  transaistiona 

Prof  ita  on  sals  of  ailvar  bullion  to  Traaamr  (nationalltad) 

Profits  on  ln7*a^»nta 

Intaroat  on  inraatauenta 

Mlaoallaneoua  inrof Ita 

Xntareat  aamed  on  f oralgn  balanoea 

Intarost  aamad  on  Cblnaaa  yuan 

Total  Inocav 

Exponas  1 

Paraonal  aorrloaa 

Travel 

Transportation  of  things , 

CoDBnmioatlona ..,.. 

Suppliaa  and  natarials 

Other 

Total  expenaa , ,,., 

■at  Inoois 


♦310,638.09 

351,527.60 

'19,385,251.78 

1*0,000,000.00 

102,735.27 

3,'t73,362.29 

1,876,790.55 

7,698,066.89 

861,5116.93 

2,81>9,683.19 

1,975,317.07 

108,8811,919.66 


7,1*62,286.92 

392,969.30 

6511,1117.75 

539,1*22.99 

88,926.1*0 

1,186,321.20 

10,32l*,07l*.56 
98,560,81*5.10 


♦310,638.09 

351,527.60 

53,576,992.10 

1*0,000,000.00 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,0711,087.78 

861,51*6.95 

2,31*9,683.19 

1,975,317.07 

113,1*52,680.89 


8,1*30,256.65 

1*28,61*5.72 

666,360.80 

552,132.30 

96,873.90 

1,268,501.69 

11,1*1*2,771.06 
102,009,909.83 


August  1952 
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CAPITAL  MOVEMENTS. 


Data  relating  to  olflms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975i  pursuant  to  Executive  Order  6560  of  January  I5, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
Information  Is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  Information  is  published  at  lees 
frequent  intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
•all  institutions  and  individuals  (including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  ae 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin',  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
instances  are  not  comparable  because  of  certain  chanf^es  in 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  191^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  \3^3  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  intervals, 
the  earliest  date  being  October  19'^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  fl^Tires  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
TQCrroBnent 


Analysis  of  net  capital  noTecient  in: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transactions 
In  foreign 
securities 


1935-lH 

igits 

19'»3 

19Mt 

19lt5 

19U6 

191*7 

191*8 

191*9 

1950 

1951 

1951 -July 

August . . . . 

September . 

October. . . 
November. . 
December. . 

1952 -January... 
February. . 
March 

April  p. . . 
May  p 


S.SJlt.OTl 
626,121 

1,286,893 
1*61,35'* 

l,OT'*,375 

-793,32"* 

33't,l63 

225, U17 

19J*,li58 

1,757,618 

-398,865  r 


-13 1*,  712 
17,879  r 
51,899 
-56,202 
15,1*98 
-7,718 

-79,2'*3 

165,799 

25,1*80 

39,255  r 
1914,506 


3,770,922 

583,373 
1,168,058 

ll*8,59l( 
1,216,303 

-733,909 
395,521* 
531,777 
90,81.5 
950,583  1/ 
568,  SS"* 


-105,025 

212,896 

70,710 

363,581 

81.1 

56,172 

-92,825 

205,301 

39,1*57 

86,951.  : 
361,953 


100,870 
3,513 

13,372 
8,529 

17,791. 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 

-111. 
-2,005 
1,219 
-7,1.91. 
-197 
1,1.86 

-178 
5,293 
1,161 

-3,828 
3,065 


626,731 
1*6,599 
27,767 

210,735 
-U3,105 

-33l*,203 
-89,055 

-192,215 

75,203 

9W.,I.30 

-581.,289 


-1.5,11.8 

-193,338 

-20,671 

-21.3,888 
l*,171 
1,556 

12,662 

-ll*,l*75 

620 

7,210 
-18,166 


855.51*8 
-7,361. 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-9l*,832 

27,800 

-11*5,387 

-376,989  1 


15,575 
326  r 
61.1 

-168,1*01 

10,683 

-66,932 

1,098 
-30,320 
-15,758 

-51,081 
-152,31*6 


1/    See  Table  2,  footnote  1. 


p      Prellniiuury. 
r      Bevlaed. 
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CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

( Po9  Itlon  at  end  of  period  In  thousands  of  dollara ) 


Short-tenn  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

End  of  calendar 
year  or  month 

Total 

Payable 
In 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  In  doll'U-a 

Payable 
in 

foreign 
currencies 

short-term 
liabil- 
ities 

Loans  to 

forelga 

banks 

Other 

Deposits 

of 

foreigners 

Otlier 

191*2 

21*6,673 
257,929 
329,691* 
392,766 

708,253 

91*8,936 
1,018,700 
827,851* 
S97.966 
968,1*1*3 

939,91*0 
91*7,1*67 
897,1*1*7 

918,053 
91*3,092 
968,1.1*3 

996,011 

964,1*38 

1,004,370 

1,027,662 
1,034,446 

30,916 
34,387 
54,603 
47,489 
98,119 

165,439 
100,371 
110,804 
240,583 
91,808 

194,083 
172,203 
135,505 

104,072 

112,502 

91,808 

79,562 
70,448 
74,887 

74,253 
77,249 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151.115 
177,246 

150,018 
154,726 
155,953 

153,815 
169,539 
177,246 

177,539 
162,975 
187,415 

157,351 
141,852 

143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
699,389 

595,839 
620,538 
605,989 

660,166 

661,051 
699,389 

738,910 
731,015 
742,068 

796,058 
815,345 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,283,806 

8,551,103 
8,771,526 
8,792,216 

9,176,403 
9,202,283 
9,283,806 

9,218,549 
9,392,277 
9,471,666 

9,581,912 
9,950,649 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

4,809,245 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 

5,268,871 
5,231,640 
5,262,205 

5,217,228 
5,267,088 
5,382,062 

5,201,267 
5,385,595 
5,408,459 

5,403,382 
5,687,320 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 
2,493,334 
3,095.992  1/ 
3,829,518 

3,227,800 
3,484,475 
3,480,045 

3,903,967 
3,875,204 
3,829,518 

3,911,298 
3,876,189 
3,931,493 
4,056,783 
4,163,751 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
44,911 
72,226 

54,432 
55,4U 
49,966 

55,208 
59,991 
72,226 

105,984 
130,493 
131,714 

121,747 
99,578 

3,958,716 

101*3 

5,116,974 
5,267,081 

1Q1*1* 

191*5 

6,490,302 

19ltA 

5,772,009 

191*7 

6,167,483 

191*8 

6,699,260 

lol*9 

6,790,105 

1950 

7,746,809  1/ 

IQ51 

8,315,363 

1951-July 

7,611,163 

Augiiat 

Septenter 

October 

November 

December 

1952  .January 

February 

March 

7,824,059 
7,894,769 

8,258,350 
8,259,191 
8,315,363 
8,222,538 
8,427,839 
8,467,296 

April  p 

8,554,250 
8,916,203 

1/  Beginning  1950,  includes  certain  deposit  balszices  and  other  aseeta  vhich 
are  held  In  specific  trust  accounts  but  vhich  preTiousIy  had  been  excluded 
from  reported  liabilities. 


p  PrellBlnary . 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(in  thousands  of  dollars;  nogatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-tenn  claims 


Payable 
In 

forel^ 
currencies 


Payable  In  dollara 


Loans  to 

foreign 

banks 


Short-tenn  liabilities 


Payable  in  dollara 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-41 

1942. „ , 

1943 , 

1944 , 

1945 , 

1946 , 

1947 

1948 , 

1949 

1950 

1951 

1951-July 

August... 
September 

Oc  tober . . 
November . 
December . 

1952 -January.. 
February. 
March .... 

April  p.. 
May  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 

-917 
-7,527 
50,020 

-20,606 
-25,039 
-25,351 
-27,568 
31,573 
-39,932 

-23,292  : 
-6,784 


307^,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129.779 
148,775 

7,299 
21,880 
36,698 

31,433 
-8,430 
20,694 

12,246 

9,114 

-4,439 

634 

-2,996 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 

13,942 
-4,708 
-1,227 

2,138 

-15,724 

-7,707 

-293 

14,564 

-24,440 

30,064  r 
15,499 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 
-24,699 
14,549 

-54,177 

-885 

-38,338 

-39,521 

7,895 

-11,053 

-53,990  r 
-19,287 


3,034,615 

485,870 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

639,031 

-104,108 

220,423 

20,690 

384,187 
25,880 

81,523 

-65,257 

173,728 

79,389 

110,246  r 
368,737 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

-146,056 

-37,231 

30,565 

-44,977 

1*9,860 

114,974 

-180,795 

184,328 

22,864 

-5,077  r 
283,938 


266,156 

385,365 

554,412 

-3,947 

692,265 

-164,651 
511,788 
180,241 
55,583 
602 ,658  1/ 
733,526 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-45,686 

81,780 
-35,109 
55,304 

125,290  r 
106,968 


-37,542 

4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 

-2,369 

979 

-5,445 

5,242 

4,783 

12,235 

33,758 

24,509 

1,221 

-9,967  r 
-22,169 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
568,55* 

-105,025 
212,896 

70,710 

363,581 

841 

56,172 

-92,825 

205,301 
39,457 
86,954  r 

361,953 


1/  See  Table  2,  footnote  1. 


Preliminary. 
Revised. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouflanda  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  froa  the  United  States) 


Calendar  year 
or  nonth 

Donestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

1935-1*1 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
351*, 085 
666,91*1 
739,789 

1*3,383 
59,223 
70,31*6 

83,1.99 
52,881 
5l',9l*3 

67,821* 
56,192 
51,1*78 

51*, 356 
1*2,51*3 

81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 
375,303 
661*, 016 
619,1*57 

38,919 
1*9,765 
1.7,675 

55,91.7 
52,751 
1*3,195 

57,507 
67,562 
51,953 

51*,  151 
51,369 

-1*11,365  1/ 
20,895 
-1*2,977 
-3l*,579 
-97,1*32 

-6li,i*6o 
-150,585 
-ll*l*,323 

-21,218 
2,925 

120,332 

i*,i*61* 

9,1*58 

22,671 

27,552 

130 

11,71*8 

10,317 
-11,370 

-1*75 

205 
-8,826 

396,768  1/ 
I6l.,2l8 
al.1,299 
513,558 
377,717 
1*11*,  1*70 
31*1*,  805 
282,1.15 
1*30,013 
1,31*1*, 111 
793,551 

38,11*1* 
31*, 1*51* 
17,1*59 

31,139 
30,511 
36,350 

29,052 
27,599 
33,591 

3"*,  705 
1.8,1*17 

1.92,1.20  1/ 
138,511* 
170,555 
268,21* 
393,390 
681*  ,213 
283,275 
330,307 
333,592 
1*02,606 
1,1*98,172 

87,756 

237,250 

60,801 

302,579 
26,1*70 
1*6,51*2 

26,707 
30,701* 
32,1*96 
27,700 
57,757 

-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 

-1*7,892 

96,U21 

91*1,505 

-701*, 621 

-1*9,612 

-202,796 

-1*3,31*2 

-271,1*1*0 

ll,OI*l 

-10,192 

2,31*5 
-3,105 
1,095 

7,005 
-9,31*0 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 
782,119 
570,891. 
652,151 
781.,098 
2,011,052 
1,533,31*0 

81,527 
93,677 
87,805 

111*, 638 
83,39a 
91,293 

96,876 
83,791 
85,069 

89,061 
90,960 

8,695,335 
211|,002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*,  366 
708,895 

1,066,622 

2,117,629 

126,675 
287,015 
108,1*76 

358,526 
79,221 

89,737 

81*,  211* 
98,266 
81*,  1*1.9 

81,851 
109,126 

626,731 

191*2 

1*6,599 

191*3 

27,767 

191*1* 

210,735 

lQl*5 

-113,105 

19116  

-331*, 203 

19U7 

-89,055 

191*8 

191*9 

-192,215 
75,203 

91*1*,  1.30 

1951 

-581*,289 

-1*5,11*8 

August 

September.. .. 

October 

November 

December 

1952 -January 

February 

March 

May  P 

-193,338 
-20,671 

-2U3,888 
i*,171 
1,556 

12,662 

-ll*,l*75 

620 

7,210 
-18,166 

1/    January  h,  19UO,  through  December  31,  19^1;  the  breakdown  between  etocks 
and  bonds  is  not  available  for  earlier  years . 


p    Prellmlnwry. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purohaaes 

Sales 

Net 
purchaBes 

Purchases 

Sales 

Net 
purchases 

cf  forolgn 
Bee uri ties 

1935-1.1 

n.a. 

n.a, 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 
272.251 

16,359 
19,567 
26,602 

25,200 
21*,  153 

21*, 377 
3l.,'.23 

29,1.28 

22,005 

28,872 
18,982 

n.a. 

n.a. 

19,791 

22,078 

51*,789 

65,610 

1*2,558 

96, 7W. 

70,788 

198,168 

31*8,666 

18,061 
19,61*9 
26,608 

21,366 
1*7,61*2 
82,617 

29,858 
28,055 
35,833 
1.1*,  921 
20,1*22 

n.a. 

n.a. 

3,1*87 

l*,523 

-17,1*61 

-363 
ll*,56o 

-15,029 
18,027 

-21*,  380 

-76,1*15 

-1,702 
-82 

-6 

3,831* 
-23,1*89 
-58,21*0 

'*,565 

1,373 

-13,828 

-16,01*9 
-1,1*1.0 

n.a. 

n.a. 
1.1.6,367 
311., 262 
318,113 
755,936 
658,71.1 
211,621 
321,21.3 

589,232 

500,1*9 

1*5,1.29 
21,098 
73,632 

53,902 
73,731* 
38,083 

33,069 
18,975 
21,507 

1*3,730 
35,588 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 
1*90,1*1*6 
63l*,289 
291,1.21. 
311,1*70 
710,239 
801,023  r 

28,152 
20,690  r 
72,985 

226,137 
39,562 
1*6,775 

36,536 
50,668 
23,1*37 
78,762 
186,1*91* 

n.a, 
n.a. 
7l*,209 
88,973 
-29,156 
265,1*90 
21*,  1*52 
-79,803 
9,773 
-121,007 
-300,571*  r 

.   17,277 
1*08  r 
61*7 

-172,235 
3"*, 172 
-8,692 

-3,1*67 

-31,693 

-1,930 

-35,032 
-150,906 

1*, 006,188 
220,533 
1*69,61*5 
31*0,863 
355,'*1*1 
821,183 
715,859 
293,336 
1*10,058 
763,020 
772,700 

61,788 

1*0,665 

100,231* 

79,102 
97,887 
62,1*60 

67,1*92 
1*8,1*03 
1*3,512 

72,602 
51*,  570 

3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 
556,056 
676,81*7 
388,168 
382,258 
908,1*07 

1,11*9,689  r 

1*6,213 
1.0,339  r 
99,593 

21*7,503 

87,201* 

129,392 

66,391* 
78,723 
59,270 

123,683 
206,916 

855,51*8 

191*2 

-7,361* 

191*3 

77,696 

191.1. 

93,1*96 

191*5 

-1*6,617 

I9I.6  

265,127 

191.7 

39,012 

19I.8 

-91*,  832 

191.9 

27,800 

1950 

-11*5,387 

1951 

-376,989  r 

15,575 

1951-July 

August 

September. . . . 

October 

November 

December 

1952 -January 

February 

March 

April  p 

May  p 

326  r 
61*1 

-168,1*01 

10,683 

-66,932 

1,098 

-30,320 

-15,758 

-51,081 
-152,31.6 

Not  available . 

Preliminary. 

Revised. 
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CAPITAL  UOVEIIENTS 


Section  II  -  Sunmary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouBaudB  of  dollarB;  negative  figures   IMlcate  a  not  outflow  of  capital  from  the  United  States) 


1/     Beginning  Maroh  1947,    Includee  tpansaotlona  In  aoootmta  opened  by 

occupation  authorities  fop  foreign  tpade  purpoaes. 
2/     See  Table  3,   footnote  2. 


P    PpellJilnapy . 
p    RsTlsed. 


Net 

capital  aovesiBnt 

i 

Short-tePB  banking  funds 

Counta7 

1952                                                         1 

1952 

January 

February 

March 

April  p 

May  p 

January 

rebruary 

Maroh 

April  p 

May  p 

Europe: 

Austria. ..•.•...•..••. 

5 

-5,082 

-636 

-389 

2,594 

-39,123 

-12,299 

-6,787 

-12,654 

1,337 

-1,450 

-419 

-182 

-99 

-611 

-6,261 
12,454 

1,735 
13,298 

2,118 
762 

-51,689 

-1,443 
13,881 

86 
-5,619 

12 

2,356 

-39,852 

-418 

2,180 

1,161 

-490 

3,374 

2,115 

7 

-52 

1,363 

23,012 

635 

l't5,353 

2,037 

-1,329 

l't8,375 

-1,752 

2,063 

-55 

-68 

-2,235 

-209 
8,862 
2,551 
-9,157 
-6,186 

8,023 

-3,347 

-1,302 

167 

6,947 

-2,195 
708 
-2,401 
-13,935 
-1,038 
-1,904 

-16,463 

1,009  p 
U,297  P 

-15 
-1,073  P 
-2,253 

3,269  p 
18,979  r 
927  p 
-7,781  p 
-28,55*  P 
-4,102 
-353 
-1,569 
-20 
666  r 

3,827  r 

47,666  r 

-553  r 

-''0,355  P 

-1,U5 

-5,391  p 

-5,494  p 

-2,633 

23,391 

-30 

2,201 

-1,449 

13,889 
10,573 
-885 
-8,870 
29,236 

-75 
320 
3, '•30 
-56 
270 

266 

19,408 

-225 

11,205 

-97 

2,377 

102,246 
-1,05'' 

-127 

-5,290 

-626 

-*63 

2,57* 

-40,463 

-12,319 

-6,87* 

-12,587 

4,013 

-1,560 

-424 

-223 

-98 

-737 

-6,212 
249 
1,730 
8,5*7 
2,117 
1,797 

-66,976 

-1,643 

12,972 

80 

-5,895 

151 

490 

-39,85* 

-*39 

1,888 

2,**8 

-561 
3,39? 
2,187 

-3^ 

1,050 

22,277 

640 

148,039 

2,037 

-1,U7 

1*8,121 

-1,523 

-1,1*7 
-46 
198 

-2,381 

-1,047 
8,854 
2,531 
-8,858 
-6,307 
7,792 
-3,353 
-1,282 
164 
6,85* 

-1,980 

638 

-2,*01 

-15,931 

-1,038 

-695 

-20,958 

1,010  r 
11,016  r 

-6 
-1,036  r 
-2,259 
4,267  r 
18,9*3  r 
98*  r 
-7,665  r 
-2*, 653  r 
-4,052 
-353 
-1,609 
-82 
669  r 

3,767  r 

41,570  p 

-30  r 

-39,765  p 

-1,116 

-4,241  p 

-4,641  p 

-1,776 

23,56* 

0£echosloTa]cla 

-3* 
-17* 

-1,*** 

13,122 

Gomsny    1/ 

Sreece 

Tf-«iy ,.,,.,. 

10,588 

-866 

-9,23* 

33,119 

-73 

Polaj^,.,,.« 

310 

Portiigfil • • 

3,269 

-56 

Spain. .....•.•.•...•.• 

*73 

Svedec 

613 

P¥l  tz  er]  'ml 

17,*33 

U.  S.  S.  B 

United  ElngdoE 

-225 

10,737 
-9* 

1,957 

Total  Europe 

101,209 

12,802 

3,169 

-2,660 

-5,71*8 

12,019 

36,783 

3,685 

48,250  r 

110,718 

Latin  Amerloal 

-24,101  - 
-3,645 

-23,52't 
1,397 
-4,449 

287 

-71 

7,604 

-28,154 

-3,010 
2,244 

-2,628 

8,728 

-10,721 

2,668 

12,622 

-64,753 

-13, "138 

-1,285 

10,867 

4,509 

2,042 

11,214 
2,634 
3,711 

-7,487 

447 
-526 
-1,065 
3,984 
6,348 
-6,232 
-1,892 

13,831 

-24,239 
-1,763 

-36,799 
-6,381 
1,398 

-2,583 
1,686 
3,482 

41,240 

-2,545 
7,766 
4,007 
5,560 

-3,336 
7,256 
6,981 
1,730 

-11,099  P 

-184  p 

-37,745  P 

1,749  P 

-1,638  p 

19,856  r 

2,039  r 

583  p 

-15,726  p 

-657  P 
1,803  p 
-3,888  p 

-255 

3,584  p 

36,298  p 

3,300  p 

-1,980  p 

-9,026 

1,5** 

-5*,  583 

-*,055 

-12,821 

9,855 

-1,383 

190 

32,256 

*16 
-2,183 

5,923 
-*,089 
-6,641 
37,486 

1,474 

-5,637 

-286 

938 

-108 

20,237 

11,689 

-250 

3,369 

26,807 

-4,390 

256 

25,447 

-1,475 

82,23* 

-24,153 
-3,924 

-24,l60 

989 

-4,443 

4,01* 

-72 

7,*97 

-29,678 

-3,289 
2,098 

-5,852 

8,3*5 

-10,775 

2,3*6 

12,878 

-^,179 

-12,850 

-1,2*3 

10,066 

4,148 

1,8*2 

11,003 
2,870 
3,711 

-7,21* 

-179 
-444 
2,7*1 
3,989 
5,*37 
-6,620 
-1,861 

15,396 

-2*, 396 
-1,856 

-36,502 
-6,**3 
1,031 

-2,737 
1,687 
3,*19 

40,13* 

-2,649 

7,677 
2,369 
5,5*7 
-4,524 
7,5*5 
6,928 

-2,770 

-2,574 

-8 

2,222 

-16,609 

13,362 

-2,384 
2,662 

26,350 
5,660 
5,242 

-17,420 
14,495 
30,998 

1,801 
-2,158 

1,000 
-2,564 
-2,108 

-11,149  p 

-273  P 

-38,357  p 

1,522  p 

-1,565  P 

20,452  p 

2,019  P 

644  p 

-14,834  p 

-658  p 
1,896  r 
-5,211  r 
-252 

3,739  r 

35,716  r 

1,833  r 

-i.,wer 

-9,238 

Bolivia 

1,68* 

Brazil 

-55,311 

Chile 

-*,969 

-13,129 

10,059 

-1,380 
158 

Malloo 

31,538 

372 

-2,338 

Bepubllo  of  Panama. ... 

5,7*2 
-*,089 

-6,358 

37,071 

904 
-9,281. 

Aaia: 

China  Mainland 

-719 
-4,644 
3,897 
-4,930 
-8,949 

1,837 

-17,670 

43,730 

-1,198 

12,429 

-379 
-2,166 

21,238 

-4,500 
267 

10,496 
3,150 
2,146 

n,559 

-383 
731 
-336 
-986 
-4,497 

50 

-1,652 

19,242 

6,036 

5,366 

i,i8e 
6,289 

-2,774 

-37 

1,758 

-16,618 

13,3'»6 

-2,384 

-2,359 

26,323 

4,168 

5,255 

-17,412 
14,427 

23,693 

1,890 
-2,150 

1,002 

-8,248 
-2,264 

-9,770 

160  p 

2,824 
-4,945  p 
11,512  p 
29,193 
-2,492  p 

5,057  p 
12,600  p 

3,206 

5,722 

-9,688  r 
15,357  P 
68,506  p 

2,364 
3,731 

-3,933  p 
3,502 
-3,962 

1,702  r 

-803 
-*,713 
3,5*2 
-*,9*7 
-8,9*5 

1,796 
-11,735 
*3,7a2 
-1,3023' 
12,435 
-364 
-2,060 

26,686 

-*,559 
271 

10,*8l 
2,521 
2,199 

10,913 

-462 

691 

-6 

-1,206 

-4,464 

52 

2,028 

19,279 

4,808 

5,366 

1,167 
6,229 

33,*82 

43  r 
2,760 
-*,*69  r 
11,656  r 
29,218 

-2,510  r 
11,000  r 
12,502  r 

1,716 

5,695 
-9,700  r 
15,***  r 

-306 
932 

-4l6 

20,283 

19,660 

-221 

7,119 

Japan 

26,739 
-*,*75 

257 

25,446 

Other  Asia 

-1,5*0 

Total  Asia 

31,042 

73,355  r 

93,*78 

Other  oountarlesl 

Australia 

8,120 

3,818 
5,305 

3,152 
8,409 

28,804 
-59,'*22 

8,854 
5,874 

-5,715 
818 

2,004 

7,708 
3,805 

5,320 
3,055 
7,839 

27,727 

2,*59 
3,7*3 

-*,009  r 
3,610 
-12,780 

8,805 

5,873 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  Of  South  Africa, 
Other 

-5,694 

766 

1,512 

11,835 

4,882 

19*, 506 

-4,029 

-6,977  P 

li,262 

Intematlooal 

-8.400 
-79,2't3 

28,950 

-17,731  r 
39,255  p 

-7,288 

-56,208 

32,531 

■18,555  P 

54,570 

Grand  total 

165,799 

25,480 

-92,825 

205,301 

39,457 

86,95*  P 

361,953 

4iu/ust  1952 
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CAPITAL  MOVEMENTS 


Section  II  -  Sumary  by 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long- 

(In  thousK^  of  dollars;   nagatlTO  flguree  Ijadlcat*  a  net  outflow  of  capital 


Countries 

Tern  Security  Transactions  by  Foreigners 

frcB  tlis  Oiltsd  Stataa  or  nat  aales  'bj  forelenars) 


1/     Inoli^es  for  the  first  tine  certain  tranaactlons  In  long-term  aecnrltles 
which  are  performed  by  the  U.  3.  Treaaury  on  behalf  of  foreigners  but 
vhlch  preTloualy  had  been  excluded  frcm  reported  tranaactlona. 


p     Prellnlnary, 
r     BeTlsed . 


MoreBnnt  In  brolcerage  balances 

Transactions  In  long-tarn  securities. 

doneatlo  and  forel^ 

Country 

1952 

1952 

January 

Fetoniary 

Maroh 

April  p 

May  p 

January 

Fetoruary 

Maroh 

April  p 

May  p 

Burope: 

21 
142 

174 

-1,147 

-3 

37 

-19 

-1,653 

-29 

35 
-1 
42 

7 
-452 

5 
-844 

1 
-46 

-3,730 

1,124 

-90 
101 
-288 
377 
290 

-532 
-12 
22 
39 

52 

1,382 

2 

-S05 

830 

242 

2,204 

228 

-42 

8 

-14 

-140 

783 

13 

-7 

153 

1,037 

5 

-62 

-4 

292 

4,790 

-5 

1,082 

-30 
8,087 

-2,147 

-527 
-100 

504 
-120 

445 

187 

-228 

17 

-22 

16 

32 

-1,216 

1 

-204 

-173 

-104 

-1,492 

-230 

595 

-8 

-42 

142 

314 
-25 
-34 
74 
1,932 
136 

36 
3 

1 

-304 
-2,657 

152 

-83 
2 

1  r 
-264  r 

55 

1 

-861 

14 

-5 

-230 

-1,893 

-12 

18 

-4 

-27 

-72 
1,686 

-1,299 

1 
27 

126 

-251 

4 

-57 

-5 

278 

-27 

-2 

157 

-590 

-64 

8 

-27 

-66 

53 
2,932 

356 

-1 

-198 

2,626 
-2,481 

111 

66 

-10 

-100 

20 

2,487 

23 

50 

-48 

-1,023 

139 

5 

6 

84 

-56 
12,657 

5,595 

-989 

-28 

951 

-2 

290 

1 

1,083 

-11 

34 

139 

-2,324 

66 
-21 
-10 

-2 
-15 

21 
-4,055 

-3,768 

-182 

-7,833 

1 

2,615 

-1 

-224 

4 

524 
33 

-373 
-1,811 

95 

6 

-56 

92 

89 
2,727 

1,844 

-1,126 

4,493 

-2 
545 

-9 

-92 

5 

-137 
22 
-52 

114 
-2,008 

-38 

22 

66 

24 

132 

4,410 

-523 

709 

-1,177 
2,011 

-983 

78 

CzechoaloraJda 

2,432 

IMnlnrri 

. 

489 

12 

-17 

Italj 

207 

-3,293 

62 

Polai^ 

2 

188 

- 

-137 

Swedeol.  •.■.•....■•••.. 

-400 

-957 

U.  S.   S.  R 

United  Elngdaa 

112 
-2 

Other  Europe 

618 

-2,864 

19,017 

-1,589 

1,829 

2,365 

-341 

-31,467 

-8,174 

-56,363 

-61 
-5 

413 
159 
363 

915 

-3 

10 

-362 

50 

-72 

1,813 

-2 

i6a 

49 

1,647 
5,076 

128 
63 

327 
13 

-24 

-21 
-5,936 

50 

1,512 

39 

11 

-237 

-4,075 

-109,291 

Latin  Anarloal 

207 
78 

-717 
31 

-711 

-163 

1 

44 

558 

24 

-6 
-469 

-4 

1,522 

-366 

70 

99 

111 
94 

199 

68 

-436 

-1,511 

23 

-71 

-530 

-49 
-21 

-490 
-1 

-317 
533 

-180 

60 

-148 

-111 

198 

1,293 

442 

-17 

52 

896 

-28 

73 

-103 

2 

-462 

14 

-40 

142 
178 
924 
31 
-296 

-3,195 

13 

85 

1,485 

227 

52 
1,842 
381 
359 
-508 
-498 

1,222 

-61 

58 

297 

481 

-245 

24 

-8 

-17 

-251 

610 

-114 

-2,590 

-6 

1,115 

561 

73 

-73 

-50 

15 

420 

31 

1,078 

317 
-2 
19 

548 

80 

95 

2,107 
17 

77 

-17 

l.,4oi 

152 

8 

Brazil 

839 

716 

-985 

Cuba 

-646 

Dominican  Republic.... 

14 
-20 

-178 

wifl  Surinam ■..•■.■•■. 

72 

82 

Republic  of  Panana. ... 
EL  SalTador 

284 
-2 

Uruguay 

179 
401 

610 

Total  lAtln  Marlca... 

-2,578 

2,121 

-25 

-6 

224 

9 

-29 

-17 
78 
16 
-3 
-2 
-71 
174 

1,526 

Asia: 
China  Mainland  ,.,.... 

58 

69 

236 

3 
-6 

5 
28 

-77 

-20 

8 

20 
-97 
227 

37 

446 

-2 

-1 

1 

32 

-28 

34 

-12 
-12 

495 

-73 

-4 

33 

9 

2 

8 

-1 

-51 

-12 

4 

-15 
-52 

-152 

-11 

1 

-803 

-157 

-1 

39 

-7 

48 

-22 

-12 

1 
150 

26 

119 

14 

2 

36 

-5,963 

25 

124  1/ 

-14 

-35 
-9 

-5,675 

79 

3 

-776 

222 

-33 

-1 

-3,681 

-69 

1,256 

-34 

27 

72 
-2,935 

-127 

-25 

-497 

-18 

-18 

-8 

-5,020 

24 

-1,480 

9 

23 
-16 

-7,153 

45 
12 

84 

-55 

-7,971 

-3,733 

-10 

69 

ThftHaTKl 

2 

Turicey. 

3 

Other  Asia 

136 

Total  Asia 

-774 

-U,4l8 

Other  oountarles: 

-27 
-1 

9 

221 
-205 

-3 

-2 
8 

-2 

-42 
388 

350 

9 
6 

2 
-102 
-532 

-617 

-14 
-12 

56 

170 

-177 

19 

1 

-11 
-28 
644 

86 
-3 

6 
4o8 
152 

414 
5 

-13 
139 

182 

727 

80 
2 

-5,582 
376 

-5,124 

-81 

20 

-278 

8,995 

8,656 

824 

30 

- 

Bgypt  and  Anglo- 

UnlGoi  of  South  Africa. 
Other 

-10 

80 

-152 

23 

625 

649 
-1,112 
13,760 

-52 

_ 

-3,828 

- 

-3,214 

-3,581 

-49,688 

Orand  total 

-178 

?.293 

1,161 

3,065 

-44,795 

-15,138 

-43,871 

-170,512 
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CAPITAL  MOVEMENTS. 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tern  Clalns  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

in  thousands 

of  dollars) 

Claijns  on  foreigners 

Liaiilltles  to  foreigners 

Country- 

1952 

1952 

January 

February 

March 

April  p 

May  p 

January 

February 

March 

April  p 

May  p 

Europe: 

9 

42,896 

44 

3,979 

3,586 

14,073 

30,121 

152 

12,593 

5,835 

2,009 

40 

1,044 

5 

18,995 

5,201 
11,224 

28,521 

2,351 

4,139 

186,817 

36 
33,716 

45 
4,581 
4,145 

14,133 

27,859 

102 

14,388 

5,636 

1,594 
39 

913 

19,826 

4,261 
10,282 

32,799 

1,346 

4,487 

180,193 

138 

28,692 

44 

4,611 

2,688 

13,176 

27,746 

131 

21,481 

5,692 

1,514 

39 

1,214 

5 
13,474 

4,217 

11,574 

5 

35,419 

705 

4,351 

176,916 

33 
21,392 

26 
4,268 
1,827 

13,752 

27,218 

112 

23,530 

3,356 

1,840 
39 

1,022 

7 

12,614 

3,563 
8,572 

35,869 

2,362 

4,872 

166,275 

81,979 

7,816 

8,610 

272,151 

29,132 

31,474 

54,749 

2,897 

4,063 

94,359 

1,306 

10,347 

6,830 

6,548 

24,897 

32,220 

13,711 

601,110 

51 

18,716 

8 

3,903 

3,353 

11,572 

26,934 

119 

24,851 

3,472 

2,056 

40 

849 

14,582 

3,221 

7,323 

12 

37,591 

2,675 

3,775 

165,110 

69,462 

57,011 

132,774 

674 

44,004 

30,022 
252,848 
395,134 

38,899 
290,175 
153,680 

97,697 
2,420 

40,744 
6,047 

16,636 

64,313 

521,564 

4,234 

a4,627 

7,712 

59,528 

2,860,743 
1,316,455 

55,395 

136,566 

755 

38,711 

30,732 

253,398 
353,018 
38,410 
293,858 
155,929 

96,721 
5,814 

42,800 
6,056 

17,434 

64,423 

542,899 

4,874 

796,944 

8,744 

58,759 

3,002,240 

53,974 

130,395 

708 

38,939 

26,894 

251,394 
361,759 
40,970 
292,093 
149,678 

104,433 

2,461 

41,819 

6,220 

17,936 

62,399 

544,829 

2,478 

783,633 

7,065 

57,928 

2,978,005 

54,879 

134,111 

684 

37,560 

23,774 

256,237 
380,174 
41,935 
286,477 
122,689 

100,707 
2,108 

40,018 
6,l4o 

17,745 

65,512 

583-,  397 

2,444 

744,313 

7,606 

54,208 

2,962,723 

53,121 

154,999 
632 

37,021 

23,856 

267,179 

390,478 

41,076 

278,564 

155,924 

100,850 

2,419 

43,114 

T^iglm 

Czechoelovalcla 

P'^nmnrV 

Finland 

France 

ItaOj 

Norway 

Poland 

Portugal 

20,186 

65,783 

599,581 

2,230 

756,777 
7,825 

55,068 
3,062,767 

Sweden 

U.  S.   S.  E 

United  Klngd-cm 

yugoelavla 

89,323 

72,399 

72,099 

1,336,314 

1,339,699 

1,397,829 

1,496,030 

Latin  America: 

7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,242 

3,954 

109,108 

1,153 

11,951 
4,200 
9,885 
11,784 
34,920 
13,658 

520,335 

7,790 

8,423 

217,002 

25,128 

36,143 

30,967 

2,095 

4,003 

103,268 

1,155 

11,770 
4,061 

8,350 

7,931 

38,692 

13,787 

520,565 

2,706 

6,917 

1,598 

16,847 

496 

8,985 
32,402 

8,803 
27,190 

2,904 

647 
45,060 

154,555 

17,540 
6,031 

136 

5,977 

5,275 

34,959 

1,767 

964,438 

8,640 

8,076 

234,866 

29,330 

33,791 

56,560 

2,089 

4,210 

101,074 

1,236 

11,513 
3,896 
7,546 
19,133 
33,136 
15,073 

570,169 

7,437 

9,682 

318,779 

27,492 

34,271 

55,871 

2,431 

3,664 

89,771 

1,147 

11,581 

5,960 

5,334 

28,127 

34,229 

13,785 

649,561 

225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147,040 

31,509 

49,465 
63,069 
36,520 
75,224 
67,385 
97,143 

212,913 
23,611 

118,236 
59,501 
96,282 

265,460 
48,866 
35,854 

133,986 

31,332 
48,840 
65,671 
38,974 
76,808 
64,537 
95,411 

1,416,282 

189,367 
21,408 
99,598 
57,260 
94,961 

288,316 
50,547 
39,480 

171,926 

28,764 
56,260 
67,875 
43,717 
83,486 
66,526 
103,625 
1,463,116 

177,394 
21,669 
98,526 
58,584 
91,079 

306,957 
53,374 
39,977 

150,377 

28,176 

56,990 
65,598 
42,467 
92,989 
101,326 
104,096 

1,489,579 

167,777 
24,425 
89,843 
51,975 
80,747 

318,138 
51,528 
39,736 

177,327 

28,389 
55,886 
70,470 
37,164 
89,861 
140,406 
105,074 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Republic,.,. 

Mexico 

Netherlands  West  Indies 
vxdi  ^iiTlnnm.  ■ , 1 

Republic  of  Panana..,. 

TT]    Knlvnflnr 

UrugUflJ' 

Other  Latin  Anorica... 

Total  Latin  America... 

1,400,656 

1,528,746 

Asia: 

Cblna  Mainland   

2,704 

7,407 

1,425 

14,765 

420 

8,904 
35,890 

8,599 
29,105 

2,143 

510 
50,046 

161,918 

21,128 
5,291 

131 

6,322 

4,746 

37,618 

2,716 
6,426 
2,791 

20,371 
723 

10,075 

30,253 
9,103 

22,624 
3,696 

13,758 
26,922 

149,458 

17,679 
7,159 

121 
5,747 
5,022 

35,728 

1,944 

5,927 

5,008 

14,466 

921 

10,773 
29,316 
11,049 
23,692 
2,832 

23,625 
15,295 

144,848 

1,925 

5,423 

2,538 

9,420 

611 

10,647 

30,178 

13,819 

27,367 

3,216 

1,567 
12,132 

118,843 

12,680 
7,781 

150 

4,780 

6,029 

31,420 

42,385 
39,522 
64,221 
58,551 
131,781 

26,813 

20,735 

636,233 

328,2312/ 

108,843 

13,611 
164,811 

41,925 

39,723 

64,388 

59,427 

127,393 

26,946 

19,275 

655,716 

331,124 

U4,970 

14,915 
166,054 

1,661,856 

39,361 
39,224 
67,803 
46,342 
140,982 

25,652 

19,788 

682,366 

332,218 

121,004 

10,606 
162,411 

38,632 
41,485 
65,551 
52,093 
170,398 

23,840 

29,851 

696,814 

335,002 

125,835 

10,773 
166,228 

1,756,502 

36,709 
62,012 

123,425 
13,917 
80,568 

316,631 
1,658,648 

38,307 
41,913 
62,665 
67,330 
189,748 

23,493 

37,832 

726,323 

334,202 

126,476 

Tn,H« ,  ,     , 

TnrlnriAflln  ,,.,,.     ,     ^ 

Iran 

Israel 

Philippines 

Thailand 

Other  Asia 

161,525 

Total  Asia 

1,635,737 

1,687,757 

1,823,975 

Other  countries: 

13,536 
7,610 

212 
7,042 
5,050 

33,450 

32,333 
54,303 

121,033 

9,096 

87,313 

304,078 

36,453 
58,848 

126,358 
U,806 
95,681 

329,146 

38,393 
57,818 

127,343 

9,012 

93,320 

44,658 
68,056 

117,669 
12,421 

83,059 

'Belgian  Congo 

Egypt  and  Anglo- 

Efeyptlan  Sudan 

Union  of  South  Africa. 
Other 

325,886 

325,863 

International 

- 

50 

1,700,880 

1,646,439 

1,677,203 

1,713,268 

(irw^  total , . , . 

996,  ou 

1,004,370 

1,027,662 

1,034,446 

9,218,549 

9,392,277 

0.471.666 

9,581,912 

9,950,649 

1/     Beginning  March  19'*-7,    includes  balanoee   In  accounts  opened  by  occupation 

authorities  for  foreign  trade  purposes. 
2/     Incliaiea   for  the  first  time  balances   in  certain  accounts  which  are  held 


with  the  U.   S.  Treasin-y  but  which  previously  had  been  eicluded 
from  reported  liabilities. 
Preliminary . 


August  I9l2 
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Section  II  -  Si^Bary  by  Countrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

in  thouflande  of  dollars } 

Debit  balances  (due  trrm  foral^paere) 

Credit  balances  (due  to 

f  orel^iers ) 

Country 

1952 

1952 

January 

February 

March 

April  p 

May  p 

January 

February 

March 

April  p 

May  p 

Europe: 

Aiintrl's , ,, 

232 
1.80 

227 
2 

2,31.7 

89 

7 

''33 

678 

6lU 

1*1 

1 

123 

26 

6,038 

3,562 

37 

136 
511 

21.2 
11.2 

1,887 

7lt 

5 

319 

316 

508 

18 

1 

126 

30 

It.ltU 
2,769 

ito 

135 
197 

295 

1,593 

79 

6 

382 

27lt 

lt82 

37 

2 

13lt 

56 

It, 943 

2,706 

38 

11,359 

138 
233 

238 

1,944 

69 

7 

239 

177 

424 

23 

2 

144 

160 

4,611 

3,909 

23 

6 
194 

279 
2 

1,860 

92 

10 

209 

246 

403 

28 

2 

244 

68 

4,715 

2,557 

289 

11,204 

4 
3,172 

160 
2 

3,657 

89 

65 

1,407 

5,079 

511 

237 

13 

232 

168 

24,632 

5 

4,542 

16 

704 

236 
3,161 

8 
161 

2 

3,980 

87 

56 

1,446 

5,754 

410 

152 

13 

231 

464 

27,795 

4,831 

16 

677 

5 
3,442 

172 
2 

4,000 

67 

23 

1,583 

7,644 

520 

207 

17 

240 

186 

25,670 

4,920 

16 

592 

9 

3,214 

170 

3 

3,490 

71 

19 

1,210 

5,654 

450 

211 

13 

223 

218 
27,024 

4,824 

17 

6o4 

3 

Pfllglim 

2,924 

Csechoslorakla 

4 
154 

Finland 

3,684 

67 

20 

T*'ly 

1,337 

5,133 

365 

Poland 

8 

189 

13 

257 

179 

30,060 

U.  S.  S.  R 

anted  Elngdom 

3,828 
16 

672 

11., 837 
6,069 

282 

25 

1,01*5 

610 

687 

l*,25l* 

It 
2,711. 

1. 

32 

313 

1,636 

l,ltl.3 

228 

13,277 

11,535 

12,341 
5,783 

580 

23 

1,087 

645 
1,311 
5,981 

3 
3,013 

19 

55 

411 

1 

1,501 

1,435 

435 

16,500 

44,695 

49,480 
5,962 

1,642 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

202 

249 

3,383 

10 

7,028 

3,876 

542 

24,586 

168 

62 

3,114 

205 

1 

2 

37 

125 

64 

13 

45 

407 

4,243 

23 
9 

52 

302 

1,677 

2,063 

49,306 
7,642 

47,424 
9,826 

46,913 

6,113 

5,96U 

613 

35 

1,192 

608 
1,068 

It, 900 

3 
2,568 

16 

34 

274 

1 

1,826 

1,490 

331 

14,959 

6,169 

8,065 

2,142 

174 

974 

831 

1,230 

1,591 
284 
143 

1,602 

172 
216 

4,632 

8 

7,154 

3,997 

553 

25,703 

7,731 

Latin  Amex-ica: 

309 
28 
736 
715 
Itll 

lt,lt96 

1 
3,09lt 

18 

33 

280 

1 

l,71lt 

l,'t95 

321 

13,652 

6 

17 
322 
101 

7 

1 

135 
33 

73 
695 

323 

70 

1,283 

410 

56 

5,656 

1 
2,114 

12 

31 

328 

1 

1,172 

1,435 

444 

2,153 
162 
908 
740 

1,345 

2,261 

57 

203 

1,992 

224 

244 

2,908 

6 

8,662 

3,505 

622 

25,992 

2,231 
244 

1,002 
845 

1,152 

1,831 

80 

132 

1,907 

178 

244 

2,555 

5 

8,020 

3,983 

546 

24,955 

2,034 
143 

1,087 

CuUe 

808 

1,190 

1,948 

63 
l8e 

Mexico 

1,904 

143 

293 
2,369 

Bepublic  of  Fanasa, ... 
El  Salvador 

7,229 
3  997 

Other  Latin  Jtaerlca... 

515 

Total  latin  America... 

13,336 

20 

12 

345 

100 

6 

9 
16 
44 

2 
28 

23,912 

ABla: 

8 
21. 

903 

100 
7 

1 

93 

9 

21 

7 
62 

1,235 
23 

2 

9 

621 

655 

3 

19 

456 

99 

5 

3 
185 
43 

79 
892 

3 

13 

418 

116 

6 

J28 
42 

2 

28 

756 

170 

32 

3,249 

206 

1 

3 
36 
51 
68 

64 

408 

4,288 

92 

60 

3,281 

212 

1 

9 
39 

124 
62 
17 

30 

361 

4,2SS 

33 
15 

54 

199 

1,164 

1,465 

81 

55 

2,440 

72 

1 

48 

29 

115 

39 

5 

33 
460 

3,376 

73 
48 

2,591 

Tr«i  1 « 

65 

1 

Iran,. 

28 

Israel 

28 

Japan 

109 

47 

2 

31 

389 

Total  Asia 

616 

3,412 

Othar  oountrlea: 

Aufitralla 

23 

8 
it96 

527 

24 

7 
515 
546 

24 

3 
570 

597 

10 

1 

6 

201 

25 

1 

56 

345 
1,414 

1,841 

19 
3 

110 

365 

1,042 
1,539 

24 

4 

EgTpt  and  An^o- 

Egyptian  Sudan 

Dhlon  of  South  Africa. 

100 

340 

1,317 

Total  other  countrloe. 

218 

1,785 

IntHmAt.lm^          ,     ,     .     . 

- 

. 

- 

- 

- 

- 

- 

- 

Grand  total 

36,073 

32,522 

33,720 

35,977 

31,543 

84,592 

86,334 

88,693 

87,122 

85,753 

P      Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  March  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 


1/ 


Beginning  March  19**7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


(Position  at  end  of  month  In  thousands  of  dollars) 

Total 
short- 
tarn 
claims 

Short-term  claims  payable  In  dollars 

Short- t«rm  clalos  payable 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
custonere 

Other 

Total 

Deposits  of 
reporting  banka 
and  doasstlc 
custcmers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  donestlo 
cuBtcmers 

Foreign  banjcs 
and  official 
Institutions 

Others 

Other 

Europe: 

Austria , 

138 

28,692 

1*1* 

l*,6ll 

2,688 

13,176 

27,71*6 

131 

21,1*81 

5,692 

1,511* 

39 

1,211* 

5 

13,1*71* 

l*,217 

11,571* 

5 

35,1*19 

705 

l*,351 

129 

28,11*6 

2 

'*,562 

2,650 

12,31*1 

27,113 

131 

20,930 

5,1*71 

1,1*67 

39 

1,178 

2 

13,1*18 

3,969 
6,350 

13,1*18 

702 

l*,193 

11*6,211 

91* 
3,1*13 

1 

308 

1,268 

12,321* 

27 

3,336 

522 

68 

9 

1*61* 

1,813 

285 
677 

3,029 

696 

1,251 

1,198 

1 

13 

7,563 

5,853 

11 

2,31.7 

586 

152 

9 

878 

116 
2,582 

7,2U7 

1,997 
30,553 

35 

i*,577 

2 

11*8 

21*8 

919 

1,136 

93 

5,050 

2,878 

1.1.3 

30 

705 

2 

2,256 

1,731* 
2,378 

1,893 

6 

590 

18,956 

4,1.12 
2,081 

2,591 
7,800 

10,197 

1,1*85 

801. 

8,1.71 

1,831* 
713 

1,21*9 

355 
60,950 

9 

546 

1.2 

1*9 

38 

835 
633 

551 

221 

1*7 

36 

3 
56 

21.8 

5,221* 

5 

22,001 

3 

158 

30,705 

9 

351 

11 

47 

357 
630 

103 

208 

47 

36 

3 

56 

199 

5,191 

5 

20,717 

3 

146 

31 

2 

38 

20 

3 

19 
13 

49 
6 

1,037 

12 

P«le1'iri ,  ,        1   , 

195 

Denmark 

Finland 

France , . 

458 

f^rnvny  1/ , 

Greece , , 

Italy 

1.29 

Poland 

_ 

. 

_ 

Spam 

. 

Sweden 

. 

27 

U.  S.   S.  E 

United  Kingdom 

2U7 

Other  Europe , 

_ 

Ti^tal  Kur^pA .  .    1           1 

176,916 
72,099 

29,585 
536 

25,123 

28,U9 

1,230 

l>356 

Canada 

1*1,701 

21,876 

5,959 

13,330 

30,398 

25,212 

3,970 

1,216 

Latin  Aznerlca: 

8,61*0 

8,076 

23!*, 866 

29,330 

33,791 

56,560 

2,089 

1*,210 

101,071* 

1,236 

11,513 

3,896 

7,51*6 

19,133 

33,136 

15,073 

570,169 

8,603 

8,075 

23l*,828 

29,321* 

33,772 

55,926 

2,089 

l*,210 

97,766 

1,231* 

11,W*5 
3,896 
7,51*6 
19,112 
32,691* 
15,052 

565,572 

1,151 
l*,868 

18,518 
2,057 
6,723 

25,651* 

817 
1*5,312 

29 

878 

8 

617 

13,072 

5,756 

1,705 

1,701 

162 

16,320 

l*,526 

1*,1«10 

8,353 

1*68 

65 

12,991* 

206 
221. 
1,357 
85J* 
3,538 
5,307 
1,01*8 

61,533 

5,751 

2,228 

183,258 

10,282 

15,930 

11,1*20 

1,621 

2,753 

8,1*50 

999 

8,91*3 
1,1*15 
2,331 
2,1.21* 
19,197 
10,953 

817 

16,732 

12,1*59 

6,709 

10,1*99 

575 
31,010 

1,1*00 
1,116 
3,71*1* 
78 
2,1*31* 
1,31*6 

37 
1 

38 
6 

19 
634 

3,308 

2 
68 

21 

442 

21 

37 

2 

1 
4 

592 
2,208 

21 

18 

220 

13 

1 

5 

4 

U2 

126 

2 

47 

3 

8 

Bolivia 

Brazil 

36 

Chile 

11 

Cuba 

Dominican  Bepuhllo 

- 

^texlco 

97k 

Netherlands  Weat  Indies 
Rr\A  R^irlnnm 

- 

_ 

222 

Other  litln  America 

Total  Latin  America 

127,165 

2,659 
5,1*05 
1,1*61* 
7,555 
28 

21*5 
12,872 

7,236 
19,390 

2,887 

13,152 
22,021 

287,955 

88,919 

4,597 

3,116 

238 

1,21*3 

Asia: 

Chin«    MBlnlorrf 

2,716 

6,1.26 

2,791 

20,371 

723 

10,075 

30,253 

9,103 

22,6ait 

3,696 
13,758 

26,922 

11*9,1*58 

2,711 

6,1*26 

2,678 

16,1*77 

722 

10,059 
30,251 

9,102 
22,537 

3,61*6 

13,753 

25,505 

11*3,867 

33 

1,000 

253 

2 

10 

1,369 

62 

25 

178 

256 

3,188 

17 

8 

951* 

2,903 

691* 

9,801. 
5,391* 
1,769 
2,890 

731* 

1.23 
3,228 

2 

13 

7 

6,017 

10,616 

35 

257 

5 

113 
3,894 

1 

16 
2 

1 
87 
50 

5 

1,417 
5,591 

5 

113 
3,886 

1 

2 

1 
40 
50 

5 
1,417 
5,520 

8 
16 

47 

- 

- 

India 

. 

- 

_ 

Israel 

_ 

- 

- 

ThnllBTirt 

- 

Other  Asia 

_ 

Total  Asia 

91*, 911* 

1*53 

20 

21 

72 

607 

28, 818 

16,91*7 

71 

. 

Other  countries: 

17,679 
7,159 

121 

5,71*7 

5,022 

ll.,8l*5 
7,157 

85 
5,190 
l*,855 

32,132 

31 

1.1 

7 

15 

212 

l.,61*7 
6,352 

20 
l.,l.8l 
3,566 

9,711* 
71*1* 

37 
622 
1*70 

2,834 
2 

36 
557 
167 

1,198 
1 

11 
1.29 

151 

1 

25 
56 
16 

1,635 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

1 

72 

Total  other  countries . . 

35,728 

1,173 

306 

19,066 

11,587 

3,596 

1,790 

98 

1,706 

International 

_ 

. 

_ 

. 

. 

- 

- 

- 

- 

l,OOli,370 

929,1*83 

253,373 

117,1*56 

366,921 

191,733 

74,887 

63,757 

5,607 

5,523 

== 

Aitqust  1952 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  March  1052 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 

(Poflltlcn  at  end  of  month  In  thousand  a  of  dollare) 


1/  Beginning  March  19'^7,  tncludee  halances  In  accounts  opened  by 
occupation  authorities  for  forolgn  trade  purposes. 


L 


Total 
short- 
term 
liabili- 
ties 

Short-term 

llabUltiea   payable   in  dollars 

Short-term  llabllltl 
able  In  foreign  curr 

es  pay- 

To  foreign  banks  and  official  institutions 

To  all  otter  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U,S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U,S,  Troas- 
ury  bills 
and  certif- 
icates 

Other 

To 
others 

Eur#pe: 

53, 97'^ 

130,395 

708 

38,939 

26,89'^ 

251,39'' 
361,759 

'•0,970 

292,093 

l'^9,678 

10'*, '•33 

2,1*61 

1*1,819 

6,220 
17,936 

62,399 
51*4,829 

2,1*78 

783,633 
7,065 

57,928 
2,978,005 

52,239 
68,508 
271 
28,541 
24,187 

180,025 
358,892 

33,624 
255,384 
130,448 

81,589 
1,943 

31,100 
4,718 

10,334 

54,539 

411,188 

1,979 

403,780 

6,207 

39,530 

20,277 
45,075 
262 
12,632 
22,757 

159,207 
138,793 

23,528 
137,317 

80,769 

29,981 
1,941 

30,477 
4,718 

10,116 

43,367 

267,951 

1,975 

368,164 

6,193 

30,355 

1,435,855 
281,585 

5,550 
1,996 

15,825 

8,260 

187,000 

10,000 

100,651 

43,456 

38,804 

49,894 

29,078 

8,589 
499,103 

26,412 

21,437 

9 

84 

1,430 

12,558 

33,099 

96 

17,416 

6,223 

12,804 

2 

623 

218 

11,172 

93,343 

4 

6,538 

14 

586 

244,068 

1,735 

61,687 

437 

10,313 

2,707 

69,714 

2,863 

7,344 

36,703 

19,132 

22,829 

518 

10,645 

1,493 

7,597 

7,540 

132,490 

4U 

270,399 

858 

18,363 

685,778 

1,735 

54,070 

437 

8,854 

2,707 

65,873 

2,841 

7,232 

26,532 

16,940 

22,169 

516 

8,098 

1,493 

7,431 

7,485 

104,592 

407 

165,546 

858 

17,193 

523,009 

3,15^ 

- 

1,005 

3,202 
16 

9,798 

2,108 

506 

149 

54 
7,355 

104,291 

866 

4,463 
454 

639 
6 
112 
373 
84 
154 

2 
2,547 

17 

1 

20,543 

4 

562 

304 

200 
85 

1,655 

4 

2 

6 

98 

15 

74 

9 

5 

320 

1,151 

88 

109,454 

35 
113,201 

191 
85 

1,639 
4 

3 
96 
15 

74 

5 

308 

1,060 

88 

109,377 

35 
112,980 

9 

Flnlaai 

France , 

16 

Italy 

3 

2 

Norway 

Polani 

_ 

9 

12 

91 

U.   S.  S.  B 

United  Kingdon 

77 

Other  Europe 

- 

2,179,026 

132,504 
30,643 

75 
4 

20 
305 
616 

26 

5,535 

375 

6 
6,455 

220 
2,200 
1,910 

17,747 

30,265 

221 

Canada 

1,339,699 

1,135,433 

151,701 
10,401 
58,077 
27,400 
72,408 

231,885 
36,211 
25,318 
93,745 

24,175 

30,684 
27,952 
31,983 
20,400 

25,108 
71,436 

849,526 

4,322 

191,699 

160,019 

1,037 

12,567 

12,020 

547 

189,367 
21,1*08 
99,598 
57,260 
9'*,96l 

288,316 
50,547 
39,'*80 

171,926 

28,764 

56,260 
67,875 
43,717 
83, '•86 
66,526 
103,625 

1,463,116 

149,802 
10,400 
47,374 
27,173 
70,863 

147,834 
36,023 
11,112 
92,615 

15,247 

30,584 
27,937 
6,045 
16,493 
25,076 
55,672 

770,250 

6 

62,990 
11,000 

8,825 

25,900 

8,528 
117,249 

1,893 

1 

10,703 

227 

1,545 

21,061 

188 

3,206 

1,130 

103 

100 
15 
38 

3,907 
32 

7,236 

51,385 

298 

1,213 
1,560 
4,368 

134 

27 

1,086 

12,346 

995 

u 

4,186 

37,638 
10,984 
41,501 
29,855 
22,542 
56,431 
14,336 
14,162 
77,826 

4,589 

25,568 
39,923 
11,734 
62,930 
41,173 
32,079 

523,271 

37,472 
10,975 
41,398 
29,786 
22,226 
55,633 
14,310 

14,154 

72,179 

4,213 

25,511 
30,530 
11,557 
55,899 
38,902 
29,502 

494,247 

10,094 

4,776 

36,676 

3,737 
1,078 

6,U7 
2,377 
10,994 
18,548 
2,688 

4,483 

35,075 

136,643 

91 
5 

103 
49 
11 

182 

8 
112 

1 

51 

2,938 

177 

6,811 

71 

667 

28 
23 
20 
5 
11 

355 

8 

156 
245 
110 

15 

20 
5 

7 

29 

8 

61 

243 

110 

13 

Bolivia 

23 

Chile 

_ 

4 

Cuha 

. 

Dominican  Republic 

: 

ftoxico 

326 

Netherlands  West  Ij^ies 

Peru 

El  Salvador 

- 

95 

2 

Other  Latin  America,.,. 

Total  Latin  America... . 

938,884 

11,277 

961 

498 

463 

Asia: 

China  Mainland 

39,361 
39,224 
67,803 
46,342 
140,982 

25,652 

19,788 

682,366 

332,218 

121,004 

10,606 
162,411 

1,687,757 

28,984 
34,448 
30,605 
41,837 
139,904 

19,521 

16,713 

671,372 

313,541 

118,316 

6,097 
126,285 

1,547,623 

28,344 
34,438 
29,392 
39,477 
56,208 

19,387 

16,686 

666,686 

294,735 

11,890 

6,086 
104,224 

342 
10 

800 
79,328 

3,600 

6,460 

105,431 

17,875 
213,846 

10,377 
4,776 

37,008 
3,737 
1,078 

6,131 

3,070 

10,994 

18,650 

2,688 

4,509 
35,402 

283 
280 

693 
85 

22 
79 

52 

14 

17 

4 
248 

190 

768 

5 

27 

724 

190 

767 

4 
27 

724 

- 

_ 

Inila 

1 

_ 

1 

- 

Philippines 

. 

Thnll^TV^ 

- 

. 

Other  Asia 

- 

Total  Asia 

1,307,553 

26,224 

138,420 

1,442 
50 

270 

335 

1,714 

1,712 

2 

Other  countries: 

38,393 
57,818 

127,343 

9,012 

93,320 

33,897 
57,465 

123,525 

5,620 

74,687 

30,886 
15,826 

32,047 

5,551 

68,974 

41,630 

91,400 

1,680 

3,011 
9 

78 

69 

4,033 

2,904 
353 

3,809 

2,021 

18,334 

2,846 
353 

3,800 

2,020 

17,508 

8 

9 

1 

556 

1,592 

9 

1,371 

299 

1,585 

9 

1,371 
269 

7 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

30 

Total  other  countries . , 

325,886 
1,677,203 

295,194 
1,677,203 

153,284 

134,710 

7,200 

27,421 

26,527 

320 

574 

3,271 

3,234 

37 

International 

119,487 

1,519,339 

38,377 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

9,471,666 

7,773,363 

4,068,014 

3,333,773 

371,576 

1,566,589 

1,340,445 

182,656 

43,488 

131,714 

130,444 

1,270 

58 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  March  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousanda  of  dollars) 


Purchases  by  foreigners 

Sales  by  foroignors 

Total 
purchases 

Dcmestlc  securities 

Foreign  securities 

Total 
sales 

Dcoestic  securities 

Forei^ 

aecurltios 

U.S.  Govem- 
nent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Atistrla 

21* 
6,297 

386 

1* 

i*,9l*7 

67 

69 

3l*9 

3,11*0 

661* 

13 

11*5 

178 

213 

21*,3lA 

22,91*9 

573 
61*, 362 

1*6,177 

273 

90 

31 
105 

1*0 

1 
175 
631 

11,1*29 

2 
12,777 

1,091 

176 

2 
99 

7 

15 

1 

2,366 

657 

1*7 
l>,l*6l 

8,076 

1 
1* 

153 
11* 

122 

31* 

11* 

288 

163 
793 

21* 
1,360 

297 

1* 

2,1*09 

59 

69 

301 

1,579 

577 

55 

116 

21* 

18,191* 

6,86U 

319 
32,251 

7,71*1* 

227 

58 

371 

208 

972 

1,121 

9 

36 

71*5 

91 

293 

3,096 

11 

1,390 

529 

198 

9,355 

2,895 

89 

51*1* 

11 
1,120 

32 
13 
53 

12 

9 
1,1*01* 

2,982 

11*9 
9,313 

9,631* 

185 

386 

1* 

600 

272 
1 
1* 

527 

2 

17 

18 

2 

108 

69 
13 

2,208 

678 

1,728 
8 

1* 
237 

8 

37 

3li 

1* 

1,71*9 

1,017 

56 
5,560 

23 

3,682 

1 

610 

1*,1*23 

31* 
15 

722 
It,  951 

569 

7 

201 

86 
121* 

21,617 

21,105 

1,699 
59,869 

5l*,351 

518 
1*1* 
1*19 
325 
559 

1,576 
27 
21 

1,091 

25 

261 

1,21*1 

11* 

2,1*11* 

606 

1*00 

9,51*1 

1,126 
1*35 
189 

61* 
109 

11 

7 

12 

1 

893 

8,685 

21 

137 

1*8 

21 
96 

1* 

2 
1,261* 

31*2 

31 
1,91*5 

13,81*1* 

23 
1,530 

157 

2,066 

31* 

15 

Ul8 

3,857 

1.60 

30 

51 

121 

16,661* 

7,625 

1,5»^ 
31*, 635 

8,200 

218 

1 

8 
930 

31 
233 

36 
165 

20 

1 

1,158 

2,763 

13 
5,577 

7,21*8 

72 

27 

8 

128 
208 

163 

15 

352 

5 

29 

1,007 

Belgium 

671 

nr«r>inBlnvBVlH 

Tiiitnn,^rV 1  . .  . 

" 

Finland 

1,190 

Grooco 

Italy 

188 

656 
58 

Poland 

6. 

Spain 

" 

Sveden 

1 
1,638 

1,690 

Svitzerlai^ 

U.   S.   S.   R 

50 

11,553 
2,581 

6,159 

6,lU3 

l'*,580 

22,1*78 

Latin  America: 

Argentina 

1*68 

59 

839 

356 

1,637 

1,893 
25 
1*0 

1,639 

105 

356 

3,31*8 

31 

2,080 

663 

383 

13,91*2 

27 

1,107 

1 
1 

15 

28 

112 

188 

9 

28 

121 

1,637 

1 

20 
3 
2 

15 
18 

1* 

55 

82 
120 
62 

31*5 

1 

230 

12 

28 

200 

1* 

291* 

81 

9 

1,523 

1* 

1 

20 
12 

2 

80 
106 

227 
12 

8 

2 
12 

101 

155 
6 

1*31* 
16 
386 
288 
367 

793 
15 
21 

826 

21 

161 

956 

10 

1,385 
513 
371 

6,563 

151. 

25 

1,387 

1 

19 

21 

22 

12 

295 

5 

132 
2,073 

8 

Bolivia 

1 

Brazil 

17 
36 

Chile 

61. 

Cuba 

553 

Mexico 

88 

Netherlanda  West  Indies 

1. 

El  Salvador 

63 

4 

Uruguay 

295 
70 

Venezuela 

Other  Latin  Anerlca.,., 

Total  Latin  America.... 

63 

1*61* 

281* 

1,223 

Asia: 

China  Mainland 

202 

1 

18 

5 

1* 
18 
1*5 

23 
798 

15 
21* 
96 
71 
9 
21* 
103 

k 

66 

1 

8 
51* 

23 

1 

1* 

7 

58 

151* 

25 

1,601* 

19 

19 

23 
5,01*8 

88 
1,668 

5 

137 

8,790 

1 

63 
1,31*8 

36 
18 

1* 

1 

5,022 
5 

_ 

180 

India 

2 

Israel 

12 
25 

Thailand 

Other  Asia 

- 

203 

1,163 

133 

93 

1,1*12 

59 

5,027 

219 

Other  countrlee: 

106 
3 

95 
1,21*0 

l,l*W* 

- 

17 
132 

11*9 

19 

1 

71 
81*2 

68 

1 
1*1* 

19 
2 

6 
222 

26 

1 

5,677 
861. 

6,568 

208 

1*6 

26 

1 

98 
357 

78 
78 

Belgian  Congo 

Egypt  wnri  Anglo- 
Egyptian  Sudan 

Union-  of  South  Africa. 
Other 

5,579 
175 

Total  other  countrlee. 

- 

933 

113 

21*9 

208 

1*6 

1.82 

5,751* 

International 

1.019 

209 

672 

32 

106 

- 

l*,600 

100 

- 

- 

l.,500 

- 

128,581 

19,395 

11*,  196 

51,1*78 

21,507 

22,005 

11*3,719 

16,318 

16,178 

51,953 

23,1.37 

35,833 
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CAPITAL  MOVEIIEHTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1052 
Table  I.-  Short-Term  Claims  on  Foreigners 

(PoGltlon  at  and  of  month  Iji  thousands  of  dollars) 


1/     BegiJmln^  March  19l*7,    Includes  halancoa   In  accounts  opaned  bj 
occupation  authorities  for  foreign  trade  purposes. 


Total 
short- 
tern 
claims 

Short-term  claims  payable  In  dollars 

Short-tena  claims  payable  In  foreign  currencies 

Country 

Total 

Loans  to: 

Collectlone 
outstanding 
for  own  account 
and  denes  tic 
cue  tone  re 

other 

Total 

Deposits  of 
rtportlng  banks 
end  doasstic 
custcmers  with 
forelgnere 

Collections 
outetandjj^ 
for  own  account 
and  dcoestlc 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

Austria ,. 

51 

18,716 

8 

3,903 

3,353 

11,572 

26,931* 

119 

21*,  851 

3,1*72 

2,056 

1*0 

81*9 

7 

11., 582 

3,221 

7,323 

12 

37,591 

2,675 

3,n5 
165,110 

51 

18,050 

5 

3,81*5 

3,337 

10,91*3 

26,053 

119 

21*,  128 

3,150 

1,992 

1*0 
767 

u 

ll*,i*77 

2,991 
3,366 

11,159 
2,671. 
3.61.9 

130,800 

30 
2,1*62 

27 

1,308 

12,353 

28 

1*,21*4 

921. 

21. 

9 
38 

1,61.6 

317 
11*5 

1,55^; 

2,671 

606 

28,386 
155 

1 
919 

1 

6,911 
5,853 

2,733 
187 

151* 

1 

12 

672 

15 
1,539 

7,101 

1,991* 
28,093 

13 

'•,605 

5 

1*05 

381 

628 

807 

91 

'*,173 

91*2 

762 

30 

717 

k 

2,91*7 

1,555 
1,1*60 

1,358 

3 
611 

21,1.97 
5.319 

7 
10,061. 

3,1*12 

2.956 
2.096 

7,01*0 

12,978 
1,097 
1,052 

9.212 

1,101* 

222 

1,11*6 

1.38 
52,821. 

666 

3 

58 

16 

629 
881 

723 
322 

61* 

82 

3 

105 

230 

3,957 

12 

26,1*32 

1 

126 

31*, 310 

565 
3 

52 
5 

339 
880 

20U 
29I1 

61* 

82 
3 

57 

227 

3,881* 

9 

23,335 

1 

120 

1 

6 

11 

1. 

1 

U 
28 

1.8 

3 

6 

3 

71.0 

6 

Belgium ,. 

" 

Czechoslorakla , . 

" 

if'"!""^ , , ,  ,    ,    , ,, 

' 

Frfliwre 

286 

Italy 

508 

Netherlnnis 

Norway ,. 

Polani 

Wimnnln 

Spain 

67 

2,357 

U.  S.   S.  R 

United  Kingdom 

Other  Europe 

. 

Total  Europe 

30,121* 

868 

3,318 

Cnnailn 

69,1*62 

38,263 

22,81*5 

1,61.9 

311 

20,926 

2.291. 

3,1.16 

12,001 

686 

87 

ll*,958 

17 

315 
3.357 

582 
7.1*03 
5.861. 
1,1.32 

75,298 

33 

1. 
272 

13 

759 

226 

2W 

83 

66 

293 

1,993 

32 
101* 

9 

9 

128 

282 

9,91.1. 

31,199 

27,081 

2,951* 

1,161* 

Latin  America: 

7,1*37 

9,682 

318,779 

27,1*92 

3l*,271 

55,871 

2,1*31 

3,661. 

89,771 
1,11*7 

U,58l 

5,960 

5,331. 

28,127 

3l*,229 

13.785 

61.9,561 

7,1.00 

9,682 

318,1*73 

27,1*1*2 

31*,  101* 

55,31.5 
2,»31 
3,661. 

87,167 

1,11.7 

11,1*96 
5,960 
5,331* 
28,092 
33,557 
13,770 

61*5,061* 

1,919 

5,1.23 

2,1*52 

6,316 

603 

10,638 

30,176 

13.786 

27.333 

3.216 

1,562 
10,907 

lli*,331 

272 
U,73l. 

17,198 
3,283 
6,1.27 

23,383 

350 
32,693 

516 

31 

35 

18,232 

2,033 

1.70 

109,657 

1,370 
5,1*05 
1,269 

1,1*10 

29 

628 

12,121 

8,1*12 

21*,  11.5 

1,970 

1,01*5 

7.838 

66.11*2 

5.1*79 

2,921. 

227,913 

13.1161 

ll*,936 

11.1*39 
1.71.5 
2,877 
9,553 

1,130 

9,083 
1,1.56 
2,1.77 
2,376 
21,091 
10,1.91. 

1,713 
52,1*36 
8,1.01. 
9,325 
8,522 

29,9<3 

1,582 
1,116 
2,21.0- 

81 

l*,569 
1,371* 

37 

306 

50 

167 

526 

2,601* 

85 

35 

672 

15 

37 

So 

1 

157 

520 

1,1*61* 

85 

31 
151 

10 

21*6 
1.9 

6 
156 

1. 
1 
5 

Brazil 

CoI'^Mr 

10 

Cuba 

- 

Mexico 

08I* 

Republic  of  Panama 

El  Salvador 

- 

Venezuela 

520 

Total  Latin  America.... 

338,1.3'* 

121,675 

'.,1*97 

2,516 

1.67 

1,511* 

Asia; 

1,925 

5,1.23 

2,538 

9,1.20 

611 

10,61.7 

30,178 

13,819 

27,367 

3.216 

1,567 
12,132 

118,81*3 

11* 
11 

910 
2.325 

571. 
9.997 
l*,971 
3,672 
2,581. 
1,163 

1*51 
2,718 

29,390 

2 

3 

1 

2,581 

12,325 

1,1*76 

360 

58 
16,806 

6,617 
81*5 

1*1 

206 

519 

8,228 

6 

86 

3,101. 

8 

9 

2 

33 

31. 

5 
1,225 

1*,512 

6 

85 
3,098 

2 
21 

2U 

5 
1,225 

1 
6 
8 
9 

12 

10 

* 

- 

India 

- 

- 

■ 

Japan 

Philippines 

- 

Turkey 

Other  Asia 

- 

Total  Asia 

l.,l.66 

1.6 

- 

Other  countries: 

Australia 

12,680 
7,781 

150 
i*,780 
6,029 

10,608 
7,71.1 

100 
l.,l.09 

5,831 
28,689 

50 
957,197 

150 

21 

33 
296 

913 

1,1.13 

3,809 
6,771 

17 
3,898 
U,271 

2,072 
1*0 

50 
371 
198 

2,731 

1,055 
1* 

8 
368 
197 

13 

1*2 
3 

1 

1  oou 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

- 

31,1*20 

18,766 

1,668 

59 

1,004 

International 

50 

50 
205,803 

. 

. 

. 

. 

. 

_ 

Orand  total 

1,031*, 1*J*6 

128,511 

1*13,1.06 

^ 

209,1*77 

77,21*9 

65,855 

h,3<^ 

7,000 
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Section  III  A  -  Preliininary  Details  for  Month  of  May  1952 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Foeltloc  at  end  of  nonth  in  tbousanda  of  dollars) 


Country 


Total 
ehort- 
tezm 
liabili- 
ties 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  institutions 


Total 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  oUler  forel^tnere 


Total 


Depoelts 


U.S.  Treas- 
ury bills 
and  certlf- 
icates 


Short-term  liabilities  pay- 
able In  foreign  currencies 


To  foreign 
banks  ""^ 
official 
Institu- 
tions 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Gezvany  l/. . 

Greece 

Italy 

Netherlands . 

Norvay 

Folani 

Portugal .... 

Rumania 

Spain 


Sveden 

Switzerland.... 
V.   S.  S.  B 

United  Kingdom. 

Yugoelavia 

Other  Europe . . . 

Total  Europe... 


Latin  America: 


Argentina. 
BollTla... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Bepublic. 

Guatemala ,. 

Mexico 

Netherlands  West  Indies 
and  Surinam. ....... 


Peru 

Bepublic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America..., 

Total  Latin  America. 


China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 


Turkey 

Other  Asia. 


Total  Aala.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 

Egi-ptlan  Sudan 

Union  of  South  Africa. 
Other , 


Total  other  countries. 


International. 
Grand  total... 


53,221 

15^,999 

632 

37,021 

23,856 


267 
390 

111 

278 

155 

100 

2 

'»3 

6 
20 


,179 
,1.78 
,076 

,56k 
,924 

,850 

,'•19 
,llll 
,081* 
,186 


65,783 

599,581 

2,230 

756,777 

7,825 

55,066 


3,062,767 


1,1196,030 


167,777 
21l,l*25 
89,81.3 
51,975 
80,71.7 

318,138 
51,528 
39,736 

177,327 

28,389 

55,886 
70,470 
37,161* 
89,861 
140,406 
105,074 


1,528,746 


38,307 
41,913 
62,665 
67,330 
189,748 

23,493 

37,832 

726,323 

334,202 

126,476 

14, 161 
161,525 


1,823,975 


44,658 
68,056 

U7,669 
12,421 
83,059 


325,863 


51,959 
90,284 
239 
28,044 
21,318 

199,309 
387,777 

32,411 
245,574 
137,375 

77,953 
1,923 

32,833 
4,741 

12,041 

58,437 

459,045 

1,784 

418,826 

7,180 

38,058 

2,307,111 

1,164,175 


131,055 
12,713 
49,661 
19,300 
55,581 

260,563 
37,313 
23,285 
97,965 

24,349 
28,271 
27,598 
26,397 
20,363 
85,027 
74,522 


973,963 


28 

37 
25 

63 
188 

16 

33 
715 
315 
123 


,572 
,216 
,049 
,696 
,651 
,708 
,625 
,299 
,115 
562 


9,551 
127,187 


1,684,231 


41,546 
66,629 

113,914 

5,430 

63,573 


291,092 


1,713,26a    1,713,261 


9,950,649 


,133,833 


21,015 
66,449 
232 
14,030 
21,102 

166,990 
163,369 

22,311 
121,938 

95,353 

25,976 
1,921 

32,122 
4,741 

U,825 

47,864 

298,584 

1,780 

331,141 

7,121 

29,264 


1,485,128 


301,822 


129,965 
12,713 
41,898 
19,054 
53,372 

137,660 
36,869 
11,901 
96,877 

14,839 
28,128 
27,580 
5,503 
18,686 
84,999 
55,902 


775,946 


27,934 
36,521 
23,867 
61,700 
58,881 

16,587 

33,567 

708,686 

299,708 

10,595 

9,536 
101,861 


1,389,443 


39,776 
24,886 

22,684 

5,387 

56,556 


149,289 


114,189 


4,215,817 


4,800 
2,365 

13,925 

2S,l6l 

187,000 

10,000 

102,721 
37,156 

41,484 
248 


56,416 

82,554 

8,346 


569,176 


858,843 


104,990 
8,200 

8,825 

20,800 
9,876 


152,697 


870 
127,573 


4,700 

8,110 

111,850 

22,141 


275,244 


41,715 

91,200 

1,470 


134,385 
1,563,379 


3,553,724 


26,144 

21,470 

7 

89 
216 

10,158 

37,4o8 

100 

20,915 

4,866 

10,493 

2 

463 

216 

10,573 

104,045 

4 

5,131 

59 

448 


252,807 


3,510 


1,084 

7,763 

246 

2,209 

17,913 


3,184 
1,088 

685 

143 
18 
94 

1,677 
28 

8,744 


45,320 


638 

695 

1,182 

1,126 

2,197 

121 

58 

1,913 

7,297 

1,117 

15 
3,185 


19,544 


1,770 
28 

30 

43 

5,547 


7,4l8 
35,693 


364,292 


1,162 

64,541 

392 

8,954 

2,537 

66,857 

2,660 

8,663 

32,984 

18,513 

22,874 

496 

10,274 

1,332 

8,140 

6,873 

139,231 

446 

255,867 

645 

16,964 


670,405 


323,027 


36,685 
11,689 
40,158 
32,673 
25,159 

57,575 
14,215 
16,451 
79,004 

4,040 

27,608 
42,872 
10,767 
69,350 
54,850 
30,401 


553,497 


9,735 
4,697 
37,373 
3,300 
1,097 

6,785 

4,175 

11,024 

18,990 

2,914 

4,610 
33,703 


138,403 


2,649 
1,426 

3,745 

4,948 

19,131 


31,899 


1,717,238 


1,131 

55,835 

392 

7,472 

2,537 

62,453 

2,616 

8,355 

22,213 

15,784 

22,194 

494 

7,789 

1,332 
7,966 

6,819 

111,560 

442 

158,398 

645 

15,928 


512,355 


266,586 


36,489 
11,669 
39,968 

32,637 
24,849 

56,759 
14,189 
16,436 
74,094 

3,960 

27,050 
37,029 
10,461 
61,246 
50,325 
29,133 


526,294 


9,452 

4,697 

37,233 

3,300 

1,097 

6,616 

2,789 

U,023 

18,855 

2,914 

4,551 
33,466 


135,993 


2,584 
1,050 

3,711 

4,936 

17,987 


30,268 


1,471,503 


31 
4,679 

986 


2,412 

33 

150 

10,283 

2,434 

541 

20 

173 

54 
7,383 

96,903 

801 


126,883 


55,776 


174 

4 

9 

20 

305 

579 
26 

4,771 

80 

4 

3,727 

290 

4,503 

913 


15,405 

283 
139 

1,386 
135 

22 

83 


2,048 


50 


10 

309 


369 


4,027 

496 

1,992 
11 

158 

488 

295 

139 

2 

2,465 


20,288 

4 

566 

235 


31,167 


665 


22 
16 

181 
16 

5 
237 

15 
139 


554 
2,116 

306 

7,814 

22 

355 


11,798 


169 

1 


37 
154 


362 


15 
376 

34 

2 

835 


1,262 


200,481  45,254 


174 

1 
23 

1 

1,013 

41 

2 

6 

36 

23 

7 

11 

5 

473 
1,305 

82,084 

46 


85,251 


8,628 


37 

23 

24 

2 

7 


358 


148 
529 
151 


1,286 


243 
334 


32 

97 

635 


1,341 


463 

1 

10 

2,043 
355 


2,872 


99,578 


174 
1 

23 

1 

997 
40 

6 

7 

23 

7 
2 
5 

470 
1,046 

82,007 

46 


84,855 


8,036 


24 
2 
7 


58 


86 
522 
151 


878 


243 
334 


32 

97 

635 


1,341 


463 


10 

2,043 

355 


2,871 


97,981 


Beginning  March  1947,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


/4ii(/usr  1952 
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Section  III  A  -  Prellninary  Details  for  Month  of  May  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(  Id  tiiousanle  of  dollars ) 


Purchasee  by  foreigners                                           [ 

Sales  by  foreigners 

Total 
purchasee 

Doneetlc  eecurltles 

Foreign  securities  | 

Total 
sales 

SOBStlC 

secTDTltles                  1 

Foreign  securltlee 

CountTT 

U.S.  Gorem- 
Dent  bonds 
and  notes 

Corporate 

and  other 

Bends 

Stocks 

U.S.  Gorem- 
ment  bends 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

2 
3,852 

7 
2,630 

11,81*5 

21* 

12 

1*76 

2,530 

1*70 

26 

333 

98 

91 
22,793 

23,11*7 

91*0 
62,276 

67,551* 

389 

1*8 

1,116 

1,255 

166 

1,1*50 
11* 
26 

1,5'*0 

93 

169 
1,357 
7 
2,376 
1,239 
1,100 

799 
35 

291 

1 

n9 
16 

2,121 

U,201 
21*3 

717 
69 

1,157 

55 
157 
21 

1 

25 
3,211 

1,173 
71 

6,657 
9,716 

1* 
1* 

5 

1*7 
166 

17 
53 

1*3 

206 

1* 

51*9 
20 

20 
1*0 

2 

1,1*91 

7 

11*6 

1,911* 

21* 

7 

272 

1,31*2 

21*1* 

26 

139 

90 

1*1* 

11*,  192 

7,030 

528 

27,1*98 

6,8e6 

1*80 
2,380 

71*3 

70 
382 

165 

136 

6 

8 

1,599 

2,91*2 

67 
8,978 

22,986 

107 

2 

811* 

769 

67 

211* 

1 

1*53 

16 

3 
93 

1 

1*1*9 

17 

261 

3,267 

365 

71*0 

5 

78 

530 

21* 

58 

1 

11* 

1,670 

801 

31 

985 

3,771* 

7 

198 

'■,356 

12 

29 

269 

5,823 

1H38 

21* 

11*5 

235 

1.91 

23,750 

23,035 

2 

322 

1,570 

1,510 

1 

1,001. 
8 

922 

7,919 

21 

12,955 

16,191* 

1 
222 

92 

1* 
5 

20 

20 

351* 
22 

381 

1 

8 

1*6 

31 

13 

179 

3,298 

827 

5 
5,165 

ll*,367 

1* 

8 

11 

* 

6 

152 
1* 

31 
9 

98 

888 
165 

1,1*32 

9 

28 

221* 

3,651 

256 

21* 

22 

83 

190 

17,228 

9,1*05 

151* 
33,759 

7,809 

138 

33 

238 

373 

1,107 

797 

1*6 
1,351 

10 

52 

675 

6 

1,857 

61.8 

312 

985 

221* 

7 

11 

31*0 

15 

352 

68 

123 

139 

122 
1,361* 

3,1*1.3" 
2 

?? 

7,290 

121*,  622 

Bel«lun 

738 

T^nwwV 

inm»nH            

_ 

rrance , , 

693 

Italy 

770 
1*5 

Poland 

_ 

_ 

Spain 

_ 

. 

938 

U.   S.   S.   R 

1,1*1*1 

Other  Europe 

U7 

11*,  826 

1*,317 

63,865 

I..696 

ll*,6l8 

13,1.08 

176,81*5 

13,853 

Latin  Aaerlca: 

1*1 

70 

' 

18 
3 

1 

50 
31*1. 
650 

207 

39 

220 

1*J*8 

36 

871* 
13 
16 

706 

58 

79 

995 

6 

1,689 

668 

185 

6,239 

123 

12 

658 

19 

22 

9 

26 

2 
322 

30 

3 

7 

38 

63 

297 

7 
215 

19 

69 
216 

11*5 
1. 

237 

1*0 

277 

539 

1,151 

2,096 

1*6 
1,718 

21 

87 

1,073 

9 

2,197 

838 

1*90 

10,819 

79 

618 

55 

7,997 

3,772 
39 
13 
21* 

3 
1.1.8 

22 

1* 

23 

58 

11*0 

21 

1 

51 

3 

122 

158 

11*9 

73 

3 

Bralll 

8 

96 

ColoBbla 

1*1. 

931 

Dominican  Republic 

: 

Mexico 

102 

6 

. 

Republic  of  Panama 

El  Salvador 

333 

100 

32 

9 

12,31*5 

121* 

IS 

702 

26 

39 
29 
82 

26 

6 

58I* 

1,630 

125 

221 
967 

1,313 
1*12 

1,177 

1,113 

361* 

50 

5 

7,990 

Ul 

323 

7,61.3 

752 

5 

2 
55 

3,751 

1,737 

Asia: 

China  MalnOaM 

50 
1*8 

30 
6 

11 

7 

11* 

3 
178 
21*9 

1 
11* 

9 

9 

1 
16 

17 
7 

11 

7 

51.2 

7 

21 

12 

6 

21. 

3 

396 

1,018 

- 

62 

- 

- 

Trwi 

_ 

Israel 

. 

16 

7 

. 

_ 

Other  Asia 

11 

Total  Asia 

98 

1,193 

50 

13,01*8 

8,086 

35 

3,813 

96 

Other  countrlee: 

22 
276 

18 
8 

1 

200 
586 

102 
3 

3 

91* 

95 

10 

11*1 

1,119 

7 

1 

1. 
156 

91 

5 

135 

909 

1,11*0 

3 

5 
2 

7 

- 

EgTpt  and  Anglo- 
Union  of  South  Africa. 
Other 

1.0 

298 

26 

787 

108 

9U 

1,365 

7 

161 

17 

1*0 

180 

232 

- 

- 

- 

50,100 

100 

- 

- 

50,000 

- 

Grand  total 

11*5,530 

31,197 

17,220 

1*2,51*3 

35,588 

18,98E 

316,01*2 

37,706 

20,051 

51,369 

186,1*91* 

20,1.22 
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1951 
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Sept. 

Oct. 

Hot. 

Dec. 

Jan, 

Feb. 

Mar. 

Apr. 

May 
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2 
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